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F =) 2024 2025F  2026F  1Q24  2Q24  3Q24  4Q24 1Q25F 2Q25F 3Q25F 4Q25F  1Q26F
¥ o 2T 6457 6458 7201 1479 1580 1,772 1,617 870 1392 1,049 2247 1768
¥E e 2630 2,624 2,949 668 660 679 623 331 559 802 933 723
¥EQE 2004 1978 2286 534 509 510 452 244 420 607 708 557
jols s g 1,733 1,673 1,930 490 400 422 420 207 355 513 598 471
#15 EPS(=) 2166 2091 2413 612 500 528 525 259 444 642 747 5.88
= 1% (%) 4073%  40.63% 4095% 45.16% 41.53% 3830%  38.54%  38.00% 40.14% 41.16% 41.50%  40.90%

4 éH 3 (%) 31.04%  30.63% 31.74%  36.07% 32.03% 28.75%  27.96%  28.00%  30.14% 31.16% 31.50% 31.51%
~ 26.83% 2591%  26.80%  33.12%  2520%  23.82%  26.00% 23.78% 2551%  2633% 26.61%  26.62%
1344%  0.01% 11.50%  14.81%  7.40% 11.57%  -8.76% -4620%  60.00% 40.00% 1531% -21.32%
% F YoY/QoQ(%)  2.94%  3.44%  1536%  26.94% -1827%  543%  -041% -50.79%  71.64% 44.52% 1651% -21.30%
A E Gk RWETIF R 2 7 £ 5 fafs EPS % & 8.00 A3t B
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FALT2 5%
(FE~) 2022 2023 2024 2025F 2026F (P A=) 2022 2023 2024 2025F 2026F
*E, AR 9,529 9,970 10,696 11,890 13229 ¥ #£ie~ &5 6,138 5,692 6,457 6,458 7,201
P S 4 7,667 8,101 8,728 8,270 10,619 § ¥ =% 3,373 3,048 3,827 3,834 4,252
MEZ2 Ny 3,365 3,363 3,530 3,387 4,321 % E R b5 2,765 2,644 2,630 2,624 2,949
Ttk 2o e &g 1,734 1,972 3,055 1,565 3591 ¥ ¥ "p',' * 633 641 626 646 663
2% 2,037 2,425 1,712 2,871 2,153 ¥ EAIE 2,132 2,003 2,004 1,978 2,286
FHEZEZHET -- -- -- 0 0 EBITDA 2,273 2,199 2,282 2,255 2,258
FEA R SR A 1,706 1,725 1,713 1,701 1,688 %¢hjcr 2 & i 19 23 31 90 101
Bt 2,799 2,527 2,350 2,808 3121w B E 2,182 2,081 2,134 2,069 2,386
el fE 2,325 2,007 1,941 1,937 2,486 #rif gL 406 398 402 395 456
BRI 2 L4 552 441 483 560 588 frfs s E 1,776 1,683 1,733 1,673 1,930
sLinds f i 473 521 410 793 530 #frts EPS(*) 22.20 21.04 21.66 2091 24.13
#E R 6,730 7,443 8,345 9,082 10,108 = > ﬁ'h‘ﬁ! EPS** 22.20 21.04 21.66 20.91 24.13
LRI S 790 798 800 800 800 :x1: frfsi ""Jfﬂ A r‘T A NP ED o
T EA 3,939 4,680 5,463 6,200 7,226 32 ffs EPS ML A 8.00 [E AT 4] Rt ¥
# P ELD R 6,730 7,443 8,345 9,082 10,108 H ﬁ‘ﬁ EPS 3% & 8.00 i~ 3t ¥
4 {i ZEERY 9,529 9,970 10,696 11,890 13,229
R A
(FF~) 2022 2023 2024 2025F 2026F
REE 2 F &4 L5 (%)
(FE~) 2022 2023 2024 2025F 2026F T HEREF 60.11% -7.26% 13.44% 0.01% 11.50%
EHERE 875 829 1,473 2,554 1,693 § ¥=* % 66.90% -4.39% -0.53% -0.23%  12.37%
EATRCES 2,182 2,081 2,134 2,069 2,386 F EAIF 78.55% -6.06% 0.06% -1.29%  15.54%
3T % #l 118 168 186 174 173 #its ¥ § 83.80% -5.22% 2.94% -3.44%  15.36%
FETEEN -1,287 -736 -328 409 -1,281  #Alaw 3 A 7(%)
Hiu FERE -138 -684 -520 -97 415 £ 41 F 45.05% 46.45% 40.73% 40.63%  40.95%
LEEHFRE -456 -6 -317 -1,894 765 EBITDA(%) 37.03% 38.63% 35.34% 3492%  31.36%
FALNEE -381 -189 -231 -229 232 ¥ EF 34.74% 35.19% 31.04% 30.63%  31.74%
LEHHRFT R 55 5 0 0 0 fis¥EF 28.93% 29.57% 26.83% 2591%  26.80%
He LFRE -131 179 -86 -1,665 997 BF AP F 18.64% 16.88% 16.20% 14.07%  14.59%
FRERE -791 -846 -1,035 -804 -1,524 R LB ESFPY S 26.39% 22.62% 20.76% 18.42%  19.09%
£/ R -128 88 72 383 263 a4 AR
BEH T 0 0 0 0 0 f (%) 2937%  2535%  21.98%  23.62%  23.59%
;IR £ T -628 -948 -960 -936 904 f F/EE (%) 41.58% 33.96% 28.16% 30.92%  30.88%
A ZFmE -34 15 -3 -251 -357  inde ot F (%) 329.71%  403.70%  449.72%  426.87% 427.09%
AR EE -355 -3 167 -143 934 H @ &L
PiRE 3,720 3,365 3,363 3,530 3387 R * 184.94 267.15 197.25 218.12 215.60
FRrEE 3,365 3,363 3,530 3,387 4,321 RfetE i X #k 82.16 118.80 142.06 130.56 130.68
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FREFFE
(FER) 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25F  2Q25F  3Q25F 4Q25F 1Q26F  2Q26F  3Q26F
¥ E A~ 1,288 1,479 1,589 1,772 1,617 870 1,392 1,949 2,247 1,768 1,791 1,879
e A 653 811 929 1,094 994 539 833 1,147 1,315 1,045 1,058 1,108
¥EL g 635 668 660 679 623 331 559 802 933 723 733 772
gy 160 135 151 169 171 87 139 195 225 166 166 166
FENE 476 534 509 510 452 244 420 607 708 557 567 606
Eobygr 2 4 ) 2 50 29 0 51 12 19 27 31 25 25 26
i @ 477 583 538 510 503 256 439 635 739 582 592 632
ST 92 94 138 88 83 49 84 121 141 111 113 121
s @ F 386 490 400 422 420 207 355 513 598 471 479 511
BATIL A 800 800 800 800 800 800 800 800 800 800 800 800
FLISEPS(R) 4.82 6.12 5.00 5.28 5.25 2.59 4.44 6.42 7.47 5.88 5.99 6.39
EAIE 4 (%)
= 15 (%) 4930%  45.16%  41.53%  3830%  38.54%  38.00%  40.14%  41.16%  41.50%  40.90%  40.93%  41.06%
FENEF%) 36.91%  36.07%  32.03%  28.75%  27.96%  28.00%  30.14%  31.16%  31.50% 31.51%  31.68%  32.25%
Fis A E 5 (%) 29.95%  33.12%  2520%  23.82%  26.00%  23.78%  25.51%  26.33%  26.61%  26.62%  26.76%  27.21%
QoQ(%)
L BN E ) 434%  14.81% 7.40%  11.57%  -8.76% -46.20%  60.00%  40.00%  1531% -21.32% 128%  4.96%
FENE 1643%  12.19%  -4.62% 0.12% -1127% -46.12%  72.23%  44.73%  16.56% -21.30% 1.84%  6.83%
Fi s F 428%  2220%  -7.78%  -5.27%  -1.28% -49.17% = 71.65% = 44.52%  16.51% -21.30% 1.82%  6.75%
FLts B F 0.64%  26.94% -18.27% 543%  -041% -50.79%  71.64%  44.52%  16.51% -21.30% 1.82%  6.75%
YoY (%)
¥ ¥ A~ 20.99%  -13.19% 8.44%  43.53%  25.51% -41.18%  -12.38% 9.95%  38.96% 103.22%  28.63%  -3.56%
YFENE 20.56%  -15.96% 5.12%  24.75%  -4.93% -5434% -17.56%  19.17% = 56.55% 128.67% = 35.22%  -0.20%
i 20.10%  -10.55% 9.01%  11.33% 539% -56.16% -18.40%  24.48%  4691% 127.46%  3493%  -0.34%
iz F 23.63%  -8.98% 6.58%  10.08% 8.93% -57.77% -1131%  21.58%  4223% 127.46%  34.93%  -0.34%
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