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(FE~) 2024 2025F 2026F 1Q24 2Q24 3Q24 4Q24 1Q25F 2Q25F 3Q25F 4Q25F 1Q26F
T E A 90,398 103,953 111,610 23,225 24,135 21,740 21,298 25,977 26,407 26,858 24,710 27,657
FELAEE 17,088 26,579 24,063 3,983 4,765 4,222 4,116 6,172 7,357 7,485 5,565 5,772
FENE 6,112 14,909 12,088 1,363 2,065 1,451 1,233 3,284 4,393 4,551 2,680 2,907
fiLis ¥ F 3,538 8,005 6,309 1,083 917 290 1,249 1,852 2,506 2,474 1,174 1,740
fiLts EPS(+) 1.45 3.29 2.59 0.44 0.38 0.12 0.51 0.76 1.03 1.02 0.48 0.71
ek % 18.90%  25.57%  21.56% 17.15% 19.74% 19.42% 19.33% 23.76% 27.86% 27.87% 22.52% 20.87%
i‘f (%) 6.76%  14.34%  10.83% 5.87% 8.56% 6.67% 5.79%  12.64%  16.64% 16.94% 10.85%  10.51%
Fis (%) 3.91% 7.70% 5.65% 4.66% 3.80% 1.33% 5.86% 7.13% 9.49% 9.21% 4.75% 6.29%

¥ éM'z *> YoY/QoQ(%) -10.72%  14.99%  737%  697%  3.92% -9.92%  -2.03% 21.97%  1.66%  1.71%  -8.00% 11.93%
FLis 3 YoY/QoQ(%) -33.63% 126.25% -21.19% 13827% -1532% -68.42% 331.35%  4827%  3530%  -1.28% -52.56%  48.24%
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TAELG A FE%
(B F+) 2022 2023 2024 2025F 2026F (p Fx) 2022 2023 2024 2025F 2026F
"g AR 146,446 135,115 137,748 156,754 166,406 % Fior E3E 114,149 101,257 90,398 103,953 111,610
P SN 3 99,046 81,935 75,766 103,462 85,707 F £ = 83,111 81,800 73,311 77,373 87,547
WEZE2NERE 11,234 9,425 7,249 10,939 8,697 -‘§ ¥z 31,038 19,457 17,088 26,579 24,063
Telcte Fo g & 9y 8,106 7,526 8,262 5,978 9,922 ¥ ¥ ;% #* 12,507 10,585 10,941 11,671 11,975
% E 72,103 56,148 54,748 59,722 76,515 %“ (HE 18,526 8,856 6,112 14,909 12,088
R E 2K ? 650 527 238 160 403 EBITDA 22,777 13,393 10,646 13,895 14,502

T

574 466 -1,186 -353 -617

-

PE A R SRA 22,992 29,769 35,122 35,122 35,122 #ehqer 2

&3 72,549 60,636 57,977 69,669 74,469  Fian A 19,186 9,608 6,565 14,555 11,472

e

s i 34,421 27,994 23,490 34,603 29,053 #rif 4 4,787 2,798 1,844 4,076 3,212

Bt E L dp 3,081 2,086 2,534 2,553 3,203 frfsHE 12,026 5,331 3,538 8,005 6,309

Linde ff 38,128 32,642 34,488 35,047 44,747 #ets EPS(+) 4.94 2.19 1.45 3.29 2.59
FE Xe 73,897 74,479 79,770 87,086 91,937 = > 4Ff# EPS** 4.94 2.19 1.45 3.29 2.59

LRSI S 20,286 24,343 24,343 24,343 24343 Grl:fRisEE Gip A E ﬁl]ﬁﬁfﬁ,%?«% S EA

i 21,934 18,361 19,024 26,339 31,191 322 fiis EPS M4 24343 [EB 7% A ] R~ 8

AP EIEE 63,262 63,060 67,545 72,386 75,287 313 = 2R EPS MLk 24343 gt b

fE2EE R 146,446 135,115 137,748 156,754 166,406
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(FH~) 2022 2023 2024 2025F  2026F
mENE R # L4 L2 15(%)
(FH=) 2022 2023 2024 2025F  2026F ¥ ¥4 23 17.82%  -11.29%  -10.72%  14.99%  7.37%
33 2N 4094 25263 15249 6931 25650 ¥ %= flE4f 6.77% -3731% -12.18%  5555%  -9.47%
i 19,186 9,608 6,565 14,555 11472 § #4lF 2.17%  -5220%  -30.98% 143.92% -18.92%
FE 2 2461 2912 3267 5268 4215 faism i 2432%  -55.67%  -33.63% 12625% -21.19%
YEF LR 22,266 15,540 LI13 2,672 -20,086 fAld 4 A 4% (%)
iy @R 4712 2798 4305 -10221 30,050 =% 27.19%  19.22%  18.90%  25.57%  21.56%
LEHEBRE 6,092 -9534 6480 5281 -30,412 EBITDA(%) 19.95%  1323%  11.78%  1337%  12.99%
FaLdEg 8361 <7341 8502 -2,000 2,122 ¥ §¥ ¥ 1623%  875%  6.76%  1434%  10.83%
LEHRFES 3482 -1,957 1,556 -1,332  -1,125 fefs s E 1054%  526%  391%  7.70%  5.65%
BRRFRE -1,214 -236 466 8,613 27,165 HF AP F 821%  3.95%  2.57%  5.11%  3.79%
FTiErRE 3495 -17,595  -11211  -8,521 2,520 Ak KR E 4R 1627%  7.16%  444%  9.19%  6.86%
/NP % 8393  -14,285 -285 559 9,700 i 4 Ak
REHT 0 0 0 0 0 fFwv %) 49.54%  44.88%  42.09%  44.44%  44.75%
5 I & 3,184 -4288 2,573 3,165 3,408 f # /i (%) 98.18%  81.41%  72.68%  80.00%  81.00%
ERES S W -1,715 977 8353 5916 3,772 insit (%) 287.75% 292.68% 322.55% 299.00% 295.00%
EREAE 1,903 -1,810 2,176 3,690 2242 H# A4
PiRE 9332 11234 9425 7249 10939 % # 26801  286.14 27606  270.00  284.00
RS 11234 9425 7249 10,939 8,697 ot i = #ie 2459 2817 31.87 2500  26.00
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FRHE 4
(F ) 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25F 2Q25F 3Q25F 4Q25F 1Q26F 2Q26F 3Q26F
¥ EREE 21,711 23,225 24,135 21,740 21,298 25,977 26,407 26,858 24,710 27,657 27,989 29,412
FELSA 18,134 19,241 19,370 17,518 17,182 19,805 19,050 19,373 19,145 21,885 21,644 23,018
FESLAIEE 3,577 3,983 4,765 4,222 4,116 6,172 7,357 7,485 5,565 5,772 6,345 6,394
¥ F ‘? * 2,585 2,618 2,690 2,770 2,863 2,888 2,964 2,935 2,884 2,865 2,953 2,993
FTENE 979 1,363 2,065 1,451 1,233 3,284 4,393 4,551 2,680 2,907 3,392 3,401
Eoebyer 2 40 -207 589 -145 -597 605 83 163 -53 -547 256 -85 -313
fim # F 772 1,952 1,920 854 1,839 3,367 4,556 4,498 2,134 3,163 3,307 3,088
TR R 115 507 687 263 387 943 1,276 1,259 597 886 926 865
fLis ¥ F 454 1,083 917 290 1,249 1,852 2,506 2,474 1,174 1,740 1,819 1,699
B ATAR A 24,343 24,343 24,343 24,343 24,343 24,343 24,343 24,343 24,343 24,343 24,343 24,343
FLis EPS(7) 0.19 0.44 0.38 0.12 0.51 0.76 1.03 1.02 0.48 0.71 0.75 0.70

EA5 A (%)

413 (%) 1647%  17.15%  19.74%  19.42%  19.33%  23.76%  27.86%  27.87%  22.52%  20.87%  22.67%  21.74%
¥EF (%) 451%  587%  856%  6.67%  579%  12.64%  16.64%  16.94%  10.85%  10.51%  12.12%  11.56%
f i F % (%) 2.09%  4.66%  3.80%  133%  586%  7.03%  9.49%  921%  475%  629%  6.50%  5.78%
QoQ(%)

¥~ = -1032%  6.97%  3.92%  -9.92%  -2.03%  21.97%  1.66%  1.71%  -8.00%  11.93% = 120%  5.08%
¥ENE AT11%  39.25%  51.55% -29.75% -14.99% 166.31%  33.75%  3.59% -41.10%  845%  16.68%  027%
Faih i F 66.20% 152.91%  -1.61% -5553% 11530%  83.15%  3530%  -1.28% -52.56%  48.24%  4.56%  -6.61%
fris b g 64.05% 13827% -1532% -68.42% 331.35%  4827%  3530%  -1.28% -52.56%  48.24%  4.56%  -6.61%
YoY(%)

B E g 9.16% -19.82%  -847% -1020%  -1.90%  11.85%  9.41%  23.54%  16.02%  647%  599%  9.51%
¥EAIE ST11%  -60.46% -19.96%  -21.58%  26.03% 141.02% 112.71% 213.66% 117.34% -11.49% -22.79% -25.26%
f B F 3.96% -39.57% -42.23% -62.60% 138.26%  72.54% 13727% 426.69%  16.05%  -6.07% -27.42% -31.34%
fis e g 6.38% -4532% -43.83% -77.09% 174.90%  71.06% 173.32% 75427% = -6.05%  -6.07% -27.42% -31.34%
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