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(F&H) 2024  2025F  2026F 1Q24 2Q24 3Q24 4Q24 1Q25F 2Q25F 3Q25F 4Q25F  1Q26F
T E A 18,476 26,892 31,358 4,005 4,329 4,952 5,190 6,730 6,481 7,006 6,676 7,249
FELIEE 2,429 3,370 3,907 519 563 609 739 844 841 848 838 908
FENE 1,150 1,627 1,915 258 282 288 323 422 430 408 366 455
fiLis ¥ F 834 1,181 1,407 200 195 216 223 307 314 296 263 333
ifs EPS(*) 4.99 7.07 8.43 1.20 1.17 1.29 1.33 1.84 1.88 1.77 1.57 1.99
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T E 4T YoY/QoQ(%)  32.72%  45.55%  16.61%  23.73% 8.07%  14.40% 4.80%  29.67% -3.70% 8.10% -4.70% 8.57%
ﬁfé B E YoY/QoQ(%)  20.57%  41.60%  19.20%  18.69% -2.15%  10.44% 3.19%  38.05% 2.07% -5.58% -11.28%  26.57%
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FAEGZ HE 4
(Fa~) 2022 2023 2024 2025F 2026F (Fa~) 2022 2023 2024 2025F 2026F
"g AR 8,015 7,979 13,282 13,658 14,148 % Fior E3E 12,734 13,921 18,476 26,892 31,358
pies . ﬁ‘ A 7,101 6,678 10,872 10,642 11,757 # 11,246 12,278 16,046 23,522 27,451
WEZE2NERE 1,054 492 1,773 1,374 1,719 ¥ ¥+ fl&5 1,488 1,643 2,429 3,370 3,907
Telcte Fo g & 9y 2,895 3,277 4,648 4,930 5380 FEFH 778 852 1,279 1,743 1,993
% E 1,961 1,273 2,599 2,943 3224 ¥ EQE 710 791 1,150 1,627 1,915
R 1#;? 28 2 5 6 4 EBITDA 775 858 1,257 1,732 2,015
P A R SRKA 312 560 797 798 799 Echdzrz A A 30 31 7 49 45
B3 4,032 3,693 6,404 6,275 6,200 i F 763 863 1,237 1,676 1,959
s i 4,002 3,662 5,920 5,068 4,899 i 151 162 253 335 392
Bt E L dp 3,334 3,002 4,935 5,376 5905 frufsHE 614 692 834 1,181 1,407
Linde ff 29 30 485 767 331 #ffs EPS(®) 3.67 4.14 4.99 7.07 8.43
Fha 3,983 4,287 6,877 7,383 7,948 = > fﬁi EPS** 3.67 4.14 4.99 7.07 8.43
LRI S 1,530 1,544 1,670 1,670 1,670 3r1: frfe i l’f‘f.#g ~ -,‘iﬁl]f;ﬁvf@,%?—% S EA
T AR 1,151 1,289 1,609 2,114 2,680 L2 fts EPS ML A 16.70 [B AT 4] ot
R N 3,948 4,136 5,541 5,886 6,291 x3: =% }_ﬁrf& EPS 12 3%x & 16.70 fg ~3- &
g fﬁ ZEXBY 8,015 7,979 13,282 13,658 14,148
ok g
(FHE=) 2022 2023 2024 2025F  2026F
Beng i &4 A (%)
(FF~) 2022 2023 2024 2025F 2026F T E A EE -1.12% 9.32% 32.72% 45.55%  16.61%
v F WA -117 803 1,523 710 1,077 § %= fliE 14.86% 10.41% 47.86% 38.71%  15.95%
fLm # F 763 863 1,237 1,676 1,959 § #4115 13.37% 11.47% 45.36% 41.46%  17.66%
378 % s 34 36 82 56 56 futsHE 14.18% 12.70% 20.57% 41.60%  19.20%
YEF £ %P 2 27 764 -185 201 Efla 4 A5 (%)
His FERE 916 -70 968 -837 S737 0 * Al 11.69% 11.80% 13.15% 12.53%  12.46%
:Bi"g. EHRE 668 -935 =237 913 314 EBITDA(%) 6.08% 6.16% 6.81% 6.44% 6.43%
AL A -6 -264 -57 -10 -0 FEF 5.57% 5.68% 6.23% 6.05% 6.11%
LEHHRFT RS 640 -703 =257 -300 2300 fifs s FE & 4.82% 4.97% 4.51% 4.39% 4.49%
He pFms 34 32 77 -603 624 BT AP F 7.66% 8.67% 6.28% 8.64% 9.95%
FREFERE -548 -438 -26 -196 -1,046 R A EE SFpY S 15.40% 16.13% 12.12% 1599%  17.71%
EH/0F G R 0 0 -68 282 -435 KA A AR
REHT 0 0 1,080 0 0 fFF(%) 50.30% 46.28% 48.22% 45.95%  43.82%
;IR £ % -548 -551 -618 -835 -1,002 i /E (%) 101.21% 86.14% 93.13% 85.00%  78.00%
Hie ZFRE -1 113 -419 357 392 i F (%) 177.42% 182.33%  183.65% 210.00% 240.00%
EREWE 38 -562 1,280 -399 346 HuwFiodg
4R E 1,016 1,054 492 1,773 1,374 % b= 58.55 48.07 44.04 43.00 41.00
PEREE 1,054 492 1,773 1,374 1,719 itk 20 % #c 82.83 80.92 78.28 65.00 60.00

F4L %R © CMoney »

W@hﬂ BaMLE

AF 12 el 4 gd -&#& - LB




< {E Bz ¥ =

CAPITAL

2025 %F 4 A 8 H
FRHE 4
(FE~) 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25F  2Q25F  3Q25F 4Q25F 1Q26F  2Q26F  3Q26F
¥y 23R 3,237 4,005 4,329 4,952 5,190 6,730 6,481 7,006 6,676 7,249 7,430 8,433
FESA 2,804 3,486 3,766 4,343 4,451 5,886 5,640 6,158 5,838 6,340 6,480 7,410
FEL 433 519 563 609 739 844 841 848 838 908 950 1,023
FER 253 261 280 321 416 422 410 439 471 453 464 518
FENE 180 258 282 288 323 422 430 408 366 455 486 505
RN CONE I 29 17 20 34 15 12 12 12 12 11 11 11
fw g 209 275 302 322 338 434 442 420 379 466 497 516
ST AR 37 52 63 67 70 87 88 84 76 93 99 103
Fis W F 168 200 195 216 223 307 314 296 263 333 357 373
BATIL A 1,670 1,670 1,670 1,670 1,670 1,670 1,670 1,670 1,670 1,670 1,670 1,670
FLISEPS(R) 1.01 1.20 1.17 1.29 133 1.84 1.88 1.77 1.57 1.99 2.14 223

EA5 A (%)

413 (%) 1337%  12.95%  13.00%  1229%  14.24%  12.54%  12.97%  12.10%  12.55%  12.53%  12.78%  12.13%
¥EF (%) 556%  643%  6.52%  581%  622%  627%  6.64%  583%  549%  627%  6.54%  5.99%
f i F % (%) 520%  4.99%  452%  436%  429%  457%  484%  423%  3.94%  459%  481%  4.42%
QoQ(%)

R RN -14.63%  23.73%  8.07%  1440%  480%  29.67%  -3.70%  8.10%  -470%  857%  2.50%  13.50%
¥ENE 25.16%  43.14%  9.56%  2.04%  12.11%  30.82%  1.89%  -5.09% -1024%  24.09% = 6.76%  3.96%
Faih i F -18.93%  31.44%  10.02%  GAT%  490%  28.57%  1.84%  -495%  -9.94%  23.06% = 6.60%  3.87%
fris b g S1321%  18.69%  -2.15%  1044%  3.19%  38.05%  2.07%  -5.58% -1128%  26.57%  740%  430%
YoY(%)

B E g 10.18%  7.66%  3650%  30.59%  60.32%  68.02%  49.72% = 4147%  28.64%  7.71%  14.64%  20.37%
¥EAIE 1031%  23.04%  74.48%  19.75%  79.39%  63.95%  52.48%  41.82%  13.55%  7.71%  12.87%  23.63%
f B F 18.18%  23.76%  73.74%  24.82%  61.51%  57.99%  4624%  30.54%  12.08% = 7.27%  1229%  22.71%
fis g 2355%  11.80%  29.70%  11.32%  32.36%  53.95%  60.59%  37.29%  18.04%  822%  13.86%  25.78%
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