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(FF~) 2024 2025F 2026F 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25F 2Q25F 3Q25F 4Q25F
T ER 2 5,246 6,956 8,347 1,337 1,146 1,471 1,194 1,434 1,278 1,647 1,771 2,260
FELAIEE 1,344 1,651 1,965 477 307 352 295 390 310 394 419 529
FENE 1,097 1,373 1,673 424 245 288 242 322 244 330 350 448
fLis ¥ F 837 1,037 1,253 211 175 213 180 269 178 250 265 342
#is EPS(7) 3.37 4.18 5.05 0.85 0.71 0.86 0.73 1.08 0.72 1.01 1.07 1.38
£ 413 (%) 25.62%  23.74%  23.54%  35.64%  26.80%  23.94% 24.70%  27.19% 24.23% 23.93% 23.64% 23.41%
FENE F %) 20.92%  19.74%  20.04% 31.74% 21.36%  19.60%  20.30% 22.45% 19.10% 20.05% 19.77%  19.84%
Fiis A E 5 (%) 15.96% 14.90% 15.01% 15.76% 15.28% 14.50% 15.07% 18.75% 13.96% 1521% 14.99% 15.14%
¥ F T r YoY/QoQ(%)  26.94%  32.61%  19.99%  21.15% -14.28%  28.39% -18.84%  20.05% -10.84%  28.82% 7.58%  27.55%
fiLis ¥ F YoY/QoQ(%) 17.28%  23.81%  20.84% -14.18% -16.88% 21.83% -15.67%  49.39% -33.61%  40.36% 5.99%  28.90%
LRI B E ﬁ*#ﬂ A E ﬂﬁ}]?‘f%"’?A 2P EAD ;AR EPS kA 2481 gt o
W@hﬂ BOELE
SCIOEE 1 aidt -&# - LB

e



e U (% 3R &5

CAPITAL

2025 £ 3 H 19 H

R % ESG:

Bt A d B4l BmBIRER 20228 F R pFLEEF > p 2023 &
$ﬁ20ﬂm”*i£¥?“ﬂ?<\i$ %’#%%ﬁuﬁﬁﬁﬁ
i F
1

A

T

A
Rl i £ 4%F 52021 & 5P Rk 2P R AR
o T ook o WA P E 2 2R KR G
1 s

F\'J*S:—l;{g\'—“j nlg—?ljﬂsz s ﬁi,j—;a f‘?v

B

lJ@;,o
i

7o

fﬂl #
3 iE %k 2 e
1\ o

Py
A3

201078 & 0 B F R WY ERHEEBE MY LS
kK E R ANREPNFRVGIREESE R > R EES
r'gbfY‘%:Tf’}li‘:‘%ﬂ"Iéwl‘ﬁg_%iﬁ?:"“ﬂJ\'T'Jlﬁim“‘ﬁ
R LR ISR T TS ST,
KE LA 4 D R oo B ML BEACRKTER > p 2004
EFTNBENRE R hEP AT SR EE R ‘N s Rk oo HE A
*%“lﬁ?ﬁ@o w6 ot Wwfﬁﬁﬁiﬁﬁm~§ﬁk%%1ﬁ?
%

A &

I

R dm o S -
%\?‘tﬁ%%‘g‘\"“x

‘/4 A aE xR q—r%%"’?ﬁp R TN 5 [N J\?ﬁ/ﬁl" ";L‘\‘Pf»jl‘ml;{ > 1Q24
o d ot o 2 142 72% F R 13% - 2 ¥ 15% -

-  RALKFTHIEZEL S wAE

@ EAmROAREY ENEEAERESEE =

P BFTE - RS
W casEETEs
spTezees  (BEVQ -

mﬁﬁﬁmmmm BKRE 5K Bl K
19037 4 KA KEREW PG | BEKE
%gﬁg aRAmE (— 1& A8 ) I# - REEEAKS

KEFRERER IR

oﬁzﬁnﬂﬂ(ﬂa %“Eg;ﬁ;}(’\j AWHW‘:"L% h mEiHSRE 7T B

1 the Int SOUTHERN TAIWAN SCIENCE PARK (% Fﬁﬂlﬁ)
BKEEIR EfkEkEETE s KEBEREONEKE - SKEEE - ERK\EEKR
+  KERBEFA - BKE - SKAPEE + BEK\EWK . BEKBpEESTE
‘ KL - EKEE . mkEEIR - EKIR

FTHAR: RS

ERN N TR

AN EFERYG 0 BB FLEHS A GER (R RN R E
11/30/2023 2 2% 2%)» 4 & 3.99 & ~ » 2 %% 2Q23 F & % § ; WL R IR K
T o o 7] 1.06 ;‘ ‘b 3F 4 (EPS 3 & 0.43 =) % 2Q23 EPS &

4 0.35 % > f 15 % 4] Q0Q-49.99% » ¥ # A I 7 4 é“\a f% » YRR FE R
TR EHAAARENE S EP B

i

W%"bfé HamLE

gid -&FE - LB

BERIRRER 2



e \ & B 3R =

CAPITAL

2025 423 H 19 H

- ~RREF EFEAN

% 3 7
o é f?‘ i% 71| e % g 3SR A
o - B s # 7B (I S EE e
e B ey | (B & 5 EPS #
m) fg@ﬁ;;
s oay | RIEER 02/18/2025
T % P a 1.16 0.3 26% SR IR 0.35
T EN
ik @ e
b&;g . 1.10 02/06/2025
BEmax | ST = A B P 3
N Ao 2.83 | (02578 | 399, s 0.70
2" - = ~ A 3\ Z v X 2=
0.65 N Sy
1% 1# ")
FAH kR R HE R

5
£

2024 &# % B 230 A B L EFRFEHE S L

2024 EE AR AL L B0R AL TEFRYEFEF LG A
X EBAF BRE S 72024 & ¥ fc 5246 B > YOY+26.94% 5 i s B F
8.37 4 % » YoY+17.28% » EPS3.37 = o

- FRARAALIFHE o5

#HIEAH - 113/3/31
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B mbhAERRTIEA2S 2,706,667 2,623,125 83,542
BemEHKEREW D LRRAKERENBRELE 1,015,139 481,127 534,012
ALAFHEE L R-AFRHKEEIRREOLE 1,292,143 272,061 1,020,082
AFKEEMITEEE - BRIERETE 2,523,714 108,028 2,415,686
ZREESRTKFEOTLE 1,000,000 99,432 900,568
EREEE EAKETE-8() 1,013,333 234,277 779,056
ERAERMESHETE-5() 265,747 113,596 152,151
o R A ERE R IR E TE-E () 336,762 3,436 333,326
BRAERRERHE TE2-8(h) 683,200 11,116 672,084
FEMmEEERFSERETEC) 196,418 176,737 19,681
FAEEERKEREEEKETRZ(M) 182,047 62,238 119,809
RHZZREKEREEREKETRC) 246,095 4,651 241,444
ERTNERSK FKEAKETEIBR) I L ERARAFEE RS & 304,222 77,260 226,962
B EKBREIEE 1R 499,022 336,732 162,290
mRBERE_(RREESKEER —HHETE 3,060,000 178,719 2,881,281
BRI KE R AR S E 42,857 40,648 2,209
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FALT2 5%
(FE~) 2022 2023 2024 2025F 2026F (P A=) 2022 2023 2024 2025F 2026F
*E, AR 11,256 11,831 13,375 14,222 15,920 ¥ #£4e~ &4 3,792 4,132 5,246 6,956 8,347
P S 4 4,541 5,434 5,909 6,456 5,888 FE=A 2,687 2,563 3,901 5,305 6,382
MEZ2 Ny 966 1,195 959 1,226 1,041 ¥ F= 2R 1,105 1,569 1,344 1,651 1,965
Ttk 2o e &g 472 530 570 693 918 FEp 305 238 247 278 292
2% 277 306 330 398 586 ¥ EAE 800 1,331 1,097 1,373 1,673
FHEZEZHET -- -- -- 0 0 EBITDA 1,005 1,239 1,274 1,456 1,741
FEAE S REERA 368 423 534 570 624 Eehzrz L0 31 =227 10 =77 -107
w3t 4256 4448 5322 5,629 6,695 it % 831 1,104 1,130 1296 1,566
el fE 1,683 1,923 3,096 3,332 4,181 #7i8f 209 290 221 259 313
BRI 2 L4y 507 743 753 865 1,079 fets ' F 625 714 837 1,037 1,253
sLinds f i 2,573 2,525 2,226 2,185 2,188 #its EPS(+) 2.52 2.88 3.37 4.18 5.05
#E R 7,000 7,383 8,052 8,593 9,225 = }:ﬁrﬁ! EPS** 2.52 2.88 3.37 4.18 5.05
LRI S 2,481 2,481 2,481 2,481 2,481 1 fis¥F I/‘:‘iﬂ i ‘}']ﬁr‘?fi;,:"v?"‘f P SE
g EF A 1,615 2,071 2,540 3,080 3,713 312 : ffs EPS rik 4 2481 [E 4% 4] R~ 8
AP EIEE 5,360 5,667 6,294 6,834 7467 3 x> ﬁ-ﬁ EPS 12 9% & 24.81 <zt &
4 'E ZiEE S 11,256 11,831 13,375 14,222 15,920
" 24
(FF~) 2022 2023 2024 2025F 2026F
REE 2 £ £ 4 245 (%)
(FE~) 2022 2023 2024 2025F 2026F T HEREF -17.95% 8.98% 26.94% 32.61%  19.99%
EHERE 354 940 214 1,407 2,969 ¥ ELAlEF 3.40% 42.00%  -14.32% 22.86%  19.00%
EATRCES 831 1,104 1,130 1,296 1,566 § #41% 34.30% 66.28%  -17.52% 25.10%  21.84%
3T % #l 121 129 146 157 172 #ats ¥ § 39.43% 14.19% 17.28% 23.81%  20.84%
FETEEN 698 150 -54 =78 2200 #ALR 4 A (%)
Hiu FERE -1,295 -442 -1,008 33 1,432 = % 29.14% 37.97% 25.62% 23.74%  23.54%
LEEHFRE =227 -226 -687 -1,244 -3,142  EBITDA(%) 26.49% 29.98% 24.28% 20.94%  20.86%
FALNEE -43 -107 -161 -180 -180 ¥ E ¥ 21.10% 32.20% 20.92% 19.74%  20.04%
LEHHRFT R -204 -173 -553 -800 S750 s FE F 16.49% 17.28% 15.96% 14.90%  15.01%
He LFRE 20 53 28 -264 2212 BF AP 5.55% 6.03% 6.26% 7.29% 7.87%
FEHR 4 101 -484 246 103 -2 B AEE RS 8.93% 9.67% 10.40% 12.06%  13.58%
ER/2PF B 856 -93 142 41 3 g R
RAEHT 0 0 0 0 0 fHF) 37.81%  37.60%  39.79%  39.58%  42.05%
;IR £ T -124 -248 -372 -496 -620  f F/EE (%) 60.80% 60.25% 66.10% 65.51%  72.57%
A ZFmE -631 -143 476 641 605 st (%) 269.76%  282.65% 190.83%  193.78% 140.84%
AR EE 270 229 -236 267 -186 H @ v F Ao 45
PiRE 696 966 1,195 959 1,226 % p % #Kk 92.98 41.54 29.77 25.06 28.15
PERRE 966 1,195 959 1,226 1,041  JietE i = #ic 61.58 44.25 38.26 33.13 35.23
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(FF~) 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25F 2Q25F 3Q25F 4Q25F 1Q26F 2Q26F
FE A 2 1,104 1,337 1,146 1,471 1,194 1,434 1,278 1,647 1,771 2,260 1,715 2,095
FESA 643 861 839 1,119 899 1,044 969 1,253 1,353 1,731 1,310 1,603
FELAIEE 461 477 307 352 295 390 310 394 419 529 405 493
¥ ?’ * 85 52 62 64 53 68 65 64 69 81 69 67
FENF 376 424 245 288 242 322 244 330 350 448 336 426
Fohyerz L0 -1 -108 -1 3 6 24 =21 -17 -18 =21 =21 -17
fm # F 375 316 244 291 249 346 223 313 332 428 315 409
SRR 75 86 52 61 49 60 45 63 66 86 63 82
fiLis ¥ F 246 211 175 213 180 269 178 250 265 342 252 327
B AT & 2,481 2,481 2,481 2,481 2,481 2,481 2,481 2,481 2,481 2,481 2,481 2,481
FLis EPS() 0.99 0.85 0.71 0.86 0.73 1.08 0.72 1.01 1.07 1.38 1.02 1.32
EAIE 4 (%)
£ 415 (%) 41.74% 35.64% 26.80% 23.94% 24.70% 27.19% 24.23% 23.93% 23.64% 23.41% 23.62% 23.52%
FENE F%) 34.07% 31.74% 21.36% 19.60% 20.30% 22.45% 19.10% 20.05% 19.77% 19.84% 19.61% 20.33%
FiLis ¥ F 5 (%) 22.25% 15.76% 15.28% 14.50% 15.07% 18.75% 13.96% 15.21% 14.99% 15.14% 14.71% 15.61%
QoQ(%)
T ER 2 18.97% 21.15% -14.28% 28.39% -18.84% 20.05% -10.84% 28.82% 7.58% 27.55%  -24.10% 22.19%
FEANE 29.82% 12.85% -42.32% 17.85%  -15.96% 32.76%  -24.13% 35.22% 6.06% 28.03%  -24.98% 26.63%
fLm s F 105.65%  -15.59% -22.81% 19.41% -14.59% 38.99%  -35.52% 40.36% 5.99% 28.90%  -26.30% 29.69%
fiLis ¥ F 185.86%  -14.18%  -16.88% 21.83% -15.67% 49.39%  -33.61% 40.36% 5.99% 28.90% -26.30% 29.69%
YoY (%)
¥ E A 2 19.09% 51.38% 50.04% 58.62% 8.21% 7.23% 11.53% 11.91% 48.33% 57.61% 34.16% 27.25%
FENE 58.97% 42.96% 1.75% -0.41%  -35.53% -24.16% -0.23% 14.47% 44.46% 39.31% 37.75% 29.00%
fLm # F 83.26% 10.60% 5.65% 60.00%  -33.55% 9.42% -8.60% 7.43% 33.32% 23.64% 41.33% 30.59%
fiLis ¥ F 79.37% 12.56% 1.97% 148.42%  -26.72% 27.56% 1.89% 17.38% 47.54% 27.31% 41.32% 30.59%
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