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BE— AL R R
TeAE ST 20% 2024 25QI(F) 25Q2(F) 25Q3(F) 25Q4(F)  2025(F)
EE= SRR a1l 54132 15598 16310 17,769 18967 68,643
{8 100 gi‘;utz%é 11962 20% Yoy 6.0%  255%  25.6%  246%  311%  268%
ERRE EEE EFE 284%  298%  30.0%  308%  31.0%  304%
R 124%  135%  142%  148%  154%  14.5%
g : Bz T 4048 1392 1,589 1,743 1,946 6,670
simonxzhuang-71976@esunsec.com.tw EPS(JT) 23.16 7.59 8.67 9.50 10.61 36.37
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BHTE BI/RTE(H =& (%)
25Q1 25Q2 25Q1 25Q2 25Q1 25Q2

T 15,598 16,310 14,109 16,208 10.55 0.63

EF 4,640 4,893 3,997 4,742 16.10 3.18
B 2,109 2,318 1,602 2,118 31.62 9.43
TSR] 2,008 2,292 1,399 1,931 43.50 18.71
REFF 1,392 1,589 991 1,375 40.47 15.60
BREEEGD 7.59 8.67 5.40 7.50 40.57 15.56

BAFEEE R (%)

EF =R 29.75 30.00 28.33 29.26 5.01 2.54

IS H 13.52 14.21 11.35 13.07 19.06 8.75

SR 2R 12.87 14.05 9.92 11.91 29.80 17.97

BRFR ¢ E1LRREAE(2025/02)
Bz 3~ ZEMFEER
BET 24Q1 24Q2 24Q3 24Q4 2024 25Q1 25Q2 25Q3 25Q4 2025
CEIPN 12,426 12,984 14,259 14,463 54,132 15,598 16,310 17,769 18,967 68,643
2% 3,273 3,650 4,182 4,267 15,371 4,640 4,893 5,464 5,880 20,877
Mg gsm 2,172 2,167 2,189 2,118 8,645 2,532 2,575 2,842 2,964 10,913
e L Ib 1,101 1,483 1,992 2,149 6,726 2,109 2,318 2,622 2,915 9,964
BRI E (173) 1 (179) (119) (470) (101) (26) (109) (109) (345)
BBEF 928 1,484 1,813 2,030 6,256 2,008 2,292 2,513 2,806 9,619
BHEF 581 1,002 1,257 1,408 4,248 1,392 1,589 1,743 1,946 6,670
EPS(5T) 3.56 6.13 7.07 7.68 23.16 7.59 8.67 9.50 10.61 36.37
Bt &

%ﬂ$ 26.34 28.11 29.33 29.50 28.40 29.75 30.00 30.75 31.00 30.41
%’-ﬁﬂé;}g 8.86 11.42 13.97 14.86 12.43 13.52 14.21 14.76 15.37 14.52
BELEH R 7.47 11.43 12.71 14.04 11.56 12.87 14.05 14.14 14.80 14.01

YoY(%)

CEIPN 2.17) (0.16) 8.43 18.59 6.03 25.53 25.61 24.61 31.14 26.81
2% 1.13 28.06 19.16 42.66 2.12 41.78 34.05 30.65 37.81 35.82
e 2k (3.17) 80.58 40.93 148.56 58.74 91.44 56.26 31.61 35.68 48.14
BBEFH 6.63 103.94 65.24 171.84 81.73 116.30 54.42 38.60 38.22 53.76
HEF (7.2)  128.13 70.12 177.91 83.84 139.74 58.56 38.60 38.22 57.01
QoQ(%)

CEIPN 1.89 4.49 9.82 1.43 7.85 4.56 8.94 6.75

2% 9.43 11.52 14.57 2.02 8.76 5.44 11.67 7.61

e L Ib 27.41 34.67 34.33 7.85 (1.87) 9.92 13.14 11.18

BBEFH 24.27 59.93 22.14 11.98 (1.12) 14.18 9.63 11.68

75 S F] 14.62 72.64 25.41 11.98 (1.12) 14.18 9.63 11.68

BEHRIE © EIL#%RE(2025/02)
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FIRRE BLEET BaneEr B HET
2022 2023 2024 2025(F) 2022 2023 2024 2025(F)
EEWA 53,757 51,052 54,132 68,643 RErsF 5,293 3,442 6,256 9,619
FEE TN 39,970 38,465 38,760 47,766 FEREZER 1,888 2,054 2,157 2,265
e 13,787 12,587 15,371 20,877 KEPRBE ) -3,602 3,001 829 3,906
Muzmm 8,241 8,350 8,645 10,913 HiEe 799 41,051 -1,115 -1,413
T ray 5,546 4237 6,726 9,964 BETEIHERE 2779 7,446 8,127 14,376
ey 2254 2795 -470 2345 BATH 1,877 2,559 22,687 2,821
RBTEF 5,293 3,442 6,256 9,619 KEPRERILEEE) 0 0 0 0
R 3,831 2,311 4,248 6,670 HiEE 29,738 2,016 1939 -10,573
N 1,564 1,633 1,834 1,834 BEZH2ELRE  -11615 4575 748 -13,394
EPS(TT) 24.49 14.15 23.16 36.37 Loyl s E P ) -98 1,893 160 756
ERER B g R 12,019 -6,416 -3,497 143
il 88.2% -5.0% 6.0% 26.8% TR ATME 3,407 4,481 0 0
T ray 108.6% -23.6% 58.7% 48.1% By 2,880 1,150 0 0
RBTER 100.4% -35.0% 81.7% 53.8% BT RLF 1386 1,564 -1,381 -1,770
RATIREEH 89.5% -39.7% 83.8% 57.0% HiEEe 2,412 0 0 0
ERIBE LR HEEHZHERE 13861 -942 -4,718 -871
EF|R 25.6% 24.7% 28.4% 30.4% R By 263 201 0 0
EE ey 10.3% 8.3% 12.4% 14.5% APBRERE 5,288 2,130 2,661 112
REPEH = 9.8% 6.7% 11.6% 14.0% BAESRMEES 8498 10,627 11,159 11,270
% FR R 7.1% 4.5% 7.8% 9.7%
ERUBLR
HELER B EET 2022 2023 2024 2025(F)
2022 2023 2024 2025(F) BERBHR
TENEE 32,594 31,891 33,760 39,327 A& 58.1%  55.0% 47.3% 46.3%
BLRWERS 8,498 10,627 11,159 11,270 FEARE =R 138.6%  1223% 89.6% 86.1%
Py 12,323 10,103 10,712 13584 FENLER 236.7%  232.5%  238.6%  241.2%
FEIREE R E e 10,071 8,383 8,889 11,272 EELE R 1472%  1588%  162.9%  157.9%
HinghsE 1,703 2,777 3,000 3,200 FEBEERR) 427 343 4.54 3.69
g 29 26 27 28 FEEERY 8422 104.94 79.37 97.63
BTEE 10,301 12,143 12,673 13,229 FEUNIE S BEER(R) 6.29 553 6.81 6.43
HiREEE 10,790 10,632 10,709 10,809 FEUIE BB R 8 57.22 65.07 52.89 55.97
By 53,706 54,683 57,160 63,384 WEEBER(R) 1.00 0.93 0.95 1.08
FEAE 13,772 13,717 14,149 16,304 SHEBEEZR(D) 2.39 2.08 1.80 2.01
FETIES R ER 5,876 4,744 5,030 6,379 PR BRI ERAN R 20.3% 9.8% 18.8% 23.6%
Lo 749 2,659 2,819 3,575 SRR 9.7% 43% 10.3% 11.4%
HIEERE 7,148 6315 6,300 6,350 OCF/hEN&(E 202%  543% 57.4% 88.2%
FEREEE 17,429 16,368 12,871 13,013 SRR
Lt 31,202 30,086 27,020 29,317 BRFEGY 14377 15055 16435 18576
ESEERALA 1,564 1,633 1,834 1,834 SEESINGT) 34361 31261 29517 37430
BERAE 13,111 14,309 13,111 13,111 BREERCT) 24.49 14.15 23.16 36.37
a3 9,098 9,764 11,576 15,501 SIS RYFI(IT) 9.54 10.10 8.83 9.65
BRI 22,504 24,597 30,140 34,067 BERAEHR 39.0%  714% 38.1% 26.5%
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