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(F&H) 2024F 2025F 2026F 4Q23 1Q24 2Q24 3024 4Q24F 1Q25F 2Q25F 3Q25F 4Q25F
¥ ER R 9,816 10,690 11,674 2,406 2,336 2,464 2,475 2,541 2,619 2,667 2,659 2,744
FESAEF 1,641 1,850 2,083 403 385 431 377 447 466 459 439 485
FENE 579 704 910 142 141 176 99 163 184 173 152 195
fiLis ¥ F 405 484 645 105 94 134 63 114 124 120 101 139
fiLts EPS(*) 3.60 4.30 5.73 0.93 0.84 1.19 0.56 1.01 1.11 1.06 0.90 1.24
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¥ %'{'z% YoY/QoQ(%) 4.11% 8.91% 9.20% -1.89% -2.94% 5.50% 0.45% 2.64% 3.09% 1.84%  -0.30% 3.19%
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2025 F 2 A 12 H
FAEGZ HE 4
(F¥=) 2022 2023 2024F  2025F  2026F (F ¥ =) 2022 2023 2024F 2025F  2026F
FAR 17,622 16,877 15325 14,758 15,121 ¥ ¥k r %4 8,863 9,428 9816 10,690 11,674
s F A 1,899 1,367 2,077 1,609 2416 HE& 7,437 7,877 8,175 8,841 9,591
REZHERE 785 424 769 557 869 ¥ ES i 1,426 1,551 1,641 1,850 2,083
s fehE 2 B 4 133 160 141 187 174 H£%» 941 1,040 1,062 1,145 1,174
2 0 2 2 2 -1 FEHE 486 511 579 704 910
By R nF 20 14 10 10 10 EBITDA 2,799 2,942 3,016 3,163 3,257
FEA SR A 5,749 5,539 5,539 5,539 5539 Eohyrrz 4 -147 92 -62 -83 -83
B3 15031 14,547 13,170 12,708 13,027 fw i F 363 444 518 621 826
ol 5,650 5,296 7,693 5,960 8,950 7T 60 94 112 137 182
BHEEE B 6 4 5 0 10 futs s F 304 350 405 484 645
sinds § i 9,381 9,251 5,476 6,753 4,071 fts EPS(~) 2.70 3.11 3.60 4.30 5.73
P 2,590 2,330 2,155 2,050 2,094 % 2 #f{§ EPS** 2.70 3.11 3.60 430 5.73
ESIRISIEN 500 1,000 1,000 1,000 L,000 il faiss y fidg AW EfIFR S 27 £4
TP 268 350 175 69 114 252 f#15 EPS 2% 4 1125 [BaTic 4] A E
SR 2,590 2,330 2,155 2,049 2,094 33w 2R EPS Kk 1125 A
RES ¥ N 17,622 16877 15325 14,758 15,121
N
FF>) 2022 2023 2024F  2025F  2026F
Ri&mE 4 F &4 L (%)
(FF~) 2022 2023 2024F  2025F  2026F ¥ £y E3f 13.13% 6.38% 4.11% 891%  9.20%
BRI E 2,312 2,383 4,821 1,471 5592 ¥ Ll 38.31% 8.77% 578%  12.72%  12.65%
i F 363 444 518 621 826 ¥ £41F 256.89% 528%  13.30%  21.60%  29.18%
182 fsl 2,229 2,302 2271 2,326 2271 s F 852.13%  15.05%  16.00%  19.45%  33.10%
FEFT 2% -13 31 23 -54 27 Al 2 A5 (%)
Hu FEmE 267 -331 2,010 -1,423 2,468 £ 4% 16.09%  1645%  16.72%  17.30%  17.85%
HFEBRE -1,532 -640 1,282 957 -577 EBITDA(%) 31.59%  3120%  30.73%  29.59%  27.90%
FAAER -1,023 -877 911 923 910 % %3 5.48% 5.42% 5.90% 6.59%  7.79%
EHET 484 243 -65 -133 11 s E g 3.43% 3.71% 4.13% 453%  5.52%
HegFRE 25 -5 2,258 99 444 BT AP 1.72% 2.07% 2.65% 328%  4.26%
FHEERE -1,512 2,105 -5,758 =725 4,703 R R F 4R P S 11.73%  15.00%  18.81%  23.63%  30.78%
£/ i g 137 -255 3,774 1,276 2,681 fFH A4 AR
REHT 0 0 0 0 0§ (%) 8530%  86.19%  85.94%  86.11%  86.15%
ER W R -537 -667 -580 -590 600§ F/EEN (%) 580.25% 624.32% 611.00%  620.00% 622.00%
LT & -1,112 0 -1,183 -1,404 1,411 21,421 gt E (%) 33.62%  25.81%  27.00%  27.00%  27.00%
ER&RE 732 -361 345 212 312 Bk
Rk 1,517 785 424 769 557 H R Ak 0.00 0.06 0.02 0.01 0.01
PERE 785 424 769 557 869 L fctE A #ic 5.61 5.67 5.60 5.61 5.65
F4L %R © CMoney »
W@hﬂ BamLE
BscnpE 4 aidt -&# - LB
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FRHE 4
(FE~) 3Q23 4Q23 1Q24 2Q24 3Q24  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F  1Q26F  2Q26F
¥y 23R 2,453 2,406 2,336 2,464 2,475 2,541 2,619 2,667 2,659 2,744 2,909 2,909
FESA 2,040 2,003 1,951 2,033 2,098 2,093 2,153 2,208 2,220 2,259 2,391 2,380
FEL 412 403 385 431 377 447 466 459 439 485 518 529
FER 291 261 244 255 278 285 282 286 287 290 285 289
FENE 122 142 141 176 99 163 184 173 152 195 232 240
RN CONE I -15 -8 21 -7 -17 -17 24 20 22 -17 24 20
fw b 106 134 120 169 82 146 160 153 130 178 208 220
ST AR 23 29 26 35 19 32 35 34 29 39 46 48
Fis W F 83 105 94 134 63 114 124 120 101 139 162 172
BATIL A 1,125 1,125 1,125 1,125 1,125 1,125 1,125 1,125 1,125 1,125 1,125 1,125
FLISEPS(R) 0.74 0.93 0.84 1.19 0.56 1.01 1.11 1.06 0.90 1.24 1.44 1.53

EA5 A (%)

413 (%) 1681%  1676%  1648%  17.51%  1523%  17.61%  17.79%  17.22%  16.51%  17.68%  17.80%  18.19%
¥EF (%) 497%  591%  6.05%  7.15%  3.99%  641%  7.02%  649%  572%  7.11%  7.99%  8.26%
f i F % (%) 340%  437%  404%  543%  2.55%  449%  475%  448%  381%  507%  558%  591%
QoQ(%)

R RN 395%  -1.89%  -2.94%  550%  045%  2.64%  3.09%  184%  -030%  3.19%  6.00%  0.02%
¥ENE 16.83%  16.58%  -0.54%  24.63% -43.97%  65.04%  12.87%  -5.90% -12.03%  28.17%  19.08%  3.39%
Faih i F 3030%  25.78% -10.24%  4047% -51.35%  78.16%  9.00%  -3.95% -1524%  37.22%  16.70%  5.98%
fris b g 29.69%  2620% -1029%  41.96% -52.90%  81.03%  9.00%  -3.95% -1524%  37.22%  16.70%  5.98%
YoY(%)

B E g N.A NA  571%  444%  092%  559% 12.15%  825%  743%  801% 11.06%  9.07%
¥EAIE N.A NA  -1.01%  68.84% -19.02%  14.64%  30.10%  -1.78%  5420%  19.75%  26.34%  38.83%
fh B F N.A NA  -128% 106.64% -22.85%  9.28%  32.71%  -925%  58.10%  21.77%  30.37%  43.84%
fis g N.A NA  -259% 10843% -2431%  8.58%  31.94% -10.73%  60.65%  21.77%  30.37%  43.85%
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