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LG R
(F&F>) 2024F  2025F  2026F  4Q23 1Q24 2Q24 3Q24 4Q24F 1Q25F 2Q25F 3Q25F  4Q25F
%’ o~ EEE 19,258 24,650 28,966 3,206 2,857 5,027 5,615 5,758 5,400 5,994 6,474 6,782
%’%;‘ E 3R 8,280 10,438 12,517 1,697 1,506 1,951 2,376 2,447 2,214 2,486 2,797 2,942
%‘ #ﬂ; 4,199 5,247 7,465 1,136 892 743 1,217 1,347 1,161 1,197 1,405 1,484
fﬁ,fé HE 4,227 5,465 5,676 566 716 1,172 1,447 893 2,744 791 938 993
#.té EPS(7) 40.96 52.96 55.00 5.48 6.94 11.35 14.02 8.65 26.59 7.66 9.09 9.62
LA (%) 43.00% 42.35% 43.21% 5293%  52.70%  38.81%  42.32% 42.50% 41.00% 41.47%  43.20% 43.38%
%’ *41E F(%) 21.80%  21.28%  25.77%  35.43% 31.22% 14.77%  21.68%  23.40% 21.50% 19.97%  21.70% 21.88%
fﬁ‘fé 5 (%) 21.95%  22.17% 19.59% 17.64%  25.06%  23.31% 25.76% 15.51%  50.82% 13.19% 14.49%  14.63%
—§ # 2> YoY/QoQ(%) 35.62%  28.00% 17.51% 4.23% -10.86%  75.93% 11.69% 2.55% -6.22% 11.00% 8.00% 4.77%
fn, 8% F YoY/QoQ(%) 39.51%  29.28% 3.85% -22.85% 26.61%  63.63% 23.45% -3827% 207.35% -71.19% 18.59% 5.84%
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TALG4 WE
(FE~) 2022 2023 2024F 2025F 2026F (P A=) 2022 2023 2024F 2025F 2026F
FARY 22,761 25,052 41,875 49,713 55,465 ¥ Eqr®iE 10,494 14,200 19,258 24,650 28,966
P S 4 12,241 10,603 17,519 19,520 23,967 F E = A 7,582 7,209 10,977 14,211 16,449
MEZ2 Ny 3,281 3,053 4,858 5,491 6,697 FELAIER 2,913 6,991 8,280 10,438 12,517
Ttk 2o e &g 6,085 4,013 8,232 8,134 11,009 %%+ 991 1,742 4,081 5,192 5,052
& 1,947 2,156 3,463 3,828 4728 HEE 1,922 5,249 4,199 5,247 7,465
FHEZEZHET -- 0 0 0 0 EBITDA 2,263 4,779 3,475 3,748 3,794
FEAE SR EEG 6,645 6,650 5,323 3,980 2,776  FEhqrr 2 L4 -94 -1,248 1,169 1,804 -145
B3 17,621 13,286 27,551 32,326 35,537 frw @ E 1,840 4,064 5,368 7,051 7,320
el fE 10,496 8,229 13,706 15,410 18,821 #7if4i 438 992 1,043 1,481 1,537
BRI 2 L4 455 380 837 725 1,102 fefs ' F 1,392 3,030 4,227 5,465 5,676
sLinds f i 7,125 5,057 13,388 16,572 15,995 #uté EPS(+~) 13.49 29.36 40.96 52.96 55.00
#E R 5,140 11,766 14,324 17,387 19,928 = 2 ﬁr‘ﬁ! EPS** 13.49 29.36 40.96 52.96 55.00
FRRISI RN 754 1,014 1,032 1,032 1,032 1 feid S E i ApEUFRNA 2P £ -
TS 2,549 4729 7287 10350 12,891 r2: fais EPS %A 1032 [Airn s ) mait
S R ¥ 4528 9,085 11,546 14503 16937 3 : % 2 EPS %A 1032 A E
R EE T 22761 25,052 41,875 49,713 55465
L
(FF~) 2022 2023 2024F 2025F 2026F
mEnE 2 =& 4 24 (%)
(FE~) 2022 2023 2024F 2025F 2026F T HEREF 114.18% 35.31% 35.62% 28.00%  17.51%
EHERE 2,010 4,614 6,120 7,688 7,702 ¥ ESLAUEE 74.23%  140.02% 18.44% 26.06%  19.91%
EATRCES 1,840 4,064 5,368 7,051 7320 FEAEF 83.77% 173.08%  -20.01% 2495%  42.29%
3T % #l 325 606 385 301 213 fifs #H E 85.65% 117.70% 39.51% 29.28% 3.85%
FETEEN -6,074 1,788 -5,069 -379 23,398 #EAla 3 A 47(%)
Hiu FERE 5,919 -1,845 5,435 716 3,567 £ 1% 27.76% 49.23% 43.00% 42.35% 43.21%
LEEHFRE -4,281 -2,458 -11,453 -7,417 -2,747 EBITDA(%) 21.56% 33.65% 18.04% 15.20%  13.10%
FALNEE -157 -294 -220 -236 238 P EF 18.32% 36.97% 21.80% 21.28%  25.77%
LEHHRFT R -4,166 -1,330 0 0 0 fis¥EF 13.26% 21.34% 21.95% 22.17%  19.59%
He LFRE 42 -833 -11,234 -7,181 22,509 B F AP 6.12% 12.10% 10.10% 10.99%  10.23%
FRERE 4,595 -2,440 7,139 362 -3,750 R KB E SRS 27.08% 25.75% 29.51% 31.43%  28.48%
LB/ P GRS 3,676 -297 8,330 3,184 -577 A AR
RAEHT 0 0 0 0 0 fHF) 7742%  53.03%  65.79%  65.03%  64.07%
;IR £ T -239 -619 -1,766 -2,508 -3242  f /R EY (%) 342.79% 112.92%  192.33% 185.92% 178.33%
A ZFmE 1,158 -1,524 574 -314 69 it F (%) 116.63%  128.85%  127.82% 126.67% 127.34%
AR EE 2,371 -228 1,805 633 1,205 H @ FL4
PiRE 911 3,281 3,053 4,858 5491 % h*# 68.85 103.87 93.42 93.63 94.93
PERRE 3,281 3,053 4,858 5,491 6,697 Ji|TtE i % #ic 120.16 129.78 116.05 121.17 120.61
7R %k © CMoney ~ # ¥
IW tal @are wumo
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FRFEA
(FF~) 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24F 1Q25F 2Q25F 3Q25F 4Q25F 1Q26F 2Q26F
FE A 2 3,075 3,206 2,857 5,027 5,615 5,758 5,400 5,994 6,474 6,782 6,172 6,789
FESA 1,431 1,509 1,352 3,076 3,239 3,311 3,186 3,508 3,677 3,840 3,543 3,871
FELAIEE 1,644 1,697 1,506 1,951 2,376 2,447 2,214 2,486 2,797 2,942 2,629 2,918
¥ ?’ * 425 561 614 1,209 1,159 1,100 1,053 1,289 1,392 1,458 1,256 1,268
FENF 1,219 1,136 892 743 1,217 1,347 1,161 1,197 1,405 1,484 1,374 1,649
Fohyerz L0 -296 -456 91 769 499 -191 2,382 -180 -194 -203 -31 -34
fLm # F 923 680 984 1,512 1,716 1,156 3,543 1,017 1,211 1,280 1,343 1,615
SRR 178 97 240 298 262 243 744 214 254 269 282 339
fiLis ¥ F 733 566 716 1,172 1,447 893 2,744 791 938 993 1,042 1,252
B AT & 1,032 1,032 1,032 1,032 1,032 1,032 1,032 1,032 1,032 1,032 1,032 1,032
FLis EPS() 7.10 5.48 6.94 11.35 14.02 8.65 26.59 7.66 9.09 9.62 10.09 12.13
EAIE 4 (%)
£ 415 (%) 53.46% 52.93% 52.70% 38.81% 42.32% 42.50% 41.00% 41.47% 43.20% 43.38% 42.60% 42.98%
FENE F%) 39.64% 35.43% 31.22% 14.77% 21.68% 23.40% 21.50% 19.97% 21.70% 21.88% 22.26% 24.29%
FiLis ¥ F 5 (%) 23.84% 17.64% 25.06% 23.31% 25.76% 15.51% 50.82% 13.19% 14.49% 14.63% 16.88% 18.44%
QoQ(%)
T ER 2 -2.01% 4.23% -10.86% 75.93% 11.69% 2.55% -6.22% 11.00% 8.00% 4.77% -9.00% 10.00%
FEANE -9.48% -6.83% -21.46% -16.76% 63.94% 10.67% -13.82% 3.10% 17.36% 5.64% -7.43% 20.07%
fLm ¥ F -942%  -26.37% 44.71% 53.71% 13.54%  -32.63% 206.41% -71.29% 19.01% 5.78% 4.87% 20.30%
fiLis ¥ F 5.94%  -22.85% 26.61% 63.63% 23.45%  -3827% 207.35% -71.19% 18.59% 5.84% 4.94% 20.23%
YoY (%)
¥ E A 2 12.89%  -39.50% -40.23% 60.18% 82.57% 79.62% 88.98% 19.23% 15.29% 17.79% 14.29% 13.26%
FENE 89.50% 72.66%  -42.35%  -44.86% -0.15% 18.60% 30.15% 61.20% 15.40% 10.15% 18.32% 37.80%
fLm # F 18.03% 55.93% -31.81% 48.36% 85.96% 70.13% 260.23%  -32.72%  -29.47% 10.74%  -62.10% 58.82%
fiLis ¥ F 28.88% 40.05%  -31.10% 69.33% 97.31% 57.87% 283.23%  -32.52% -35.18% 11.15%  -62.05% 58.36%
Xl Jfﬁ.fé EPS 12 3% 2 10.321% ~ 3+ &
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