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Dec-22A  Dec-23A Dec-24F Dec-25F Dec-26F
BEEWA NTSEE) 670,873 581,914 595,410 652,025 704,902
BEER \TSEE) 134,930 91,757 96,932 113,816 121,549
BRI NTSEE) 80,176 40,328 39,166 53,492 56,430
MBEF \TsEE) 62,090 31,725 32,482 41,379 43,761
BEEEE NT$) 14.53 7.39 7.52 9.55 10.10
EIFIESEF (NTS) 8.80 5.20 4.41 4.48 5.72
BREBHREZ (%) (2.1) (49.2) 1.8 27.0 5.8
REsEE (X) 11.7 23.1 22.7 17.8 16.9
RESELE (X 25 25 2.4 23 2.1
EV/EBITDA (x) 5.9 7.9 7.6 6.5 6.0
;%%Ett% (% 38.9 326 35.0 315 216
SERIZR ( 5.2 3.0 2.6 2.6 3.4
Py EsfE ﬁﬁ@nz (%) 22.1 10.6 10.7 12.9 12.9
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1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
m Communication m Computer m Automotive, Consumer & Others m Communication m Computer & Storage  ® Consumer ™ Industrial Automotive = Others
BRI - 2\ G]EH - I BT - NGB FIE
3 : 4Q24 B4R EE 1Q25 BRI B ELLER
4Q24 1Q25F
BET WIRE HERGE EE (%) QoQ(%) Yoy (%) TWiHEHSZ ERE®%) BIE# fEIERT  FAIE (%) QoQ (%)  YoY (%) TiBHE ZER%)
B 162,264 157,670 29 13 1.0 159,251 1.9 143,957 142,085 13 (11.3) 8.4 144,080 0.1)
EF 26,631 24,873 7.1 08 34 26,081 2.1 22,976 21,650 6.1 (13.7) 103 24,076 (4.6)
HER® 11,211 10,604 5.7 (2.3) (5.1) 11,505 (2.6) 9,012 7,868 14.5 (19.6) 20.5 10,112 (10.9)
RESF 9,312 7,581 22.8 (4.3) (0.9) 8,770 6.2 6,283 5,001 25.6 (32.5) 11.0 7,871 (20.2)
EIRER (D) 2.15 1.72 25.1 (4.5) (.7 2.05 4.9 1.45 113 28.0 (32.5) 10.5 1.82 (20.3)
EFIZE (%) 16.4 15.8 0.6 ppts (0.1)ppts 0.4 ppts 16.4 0.0 ppts 16.0 15.2 0.7 ppts (0.5)ppts 0.3 ppts 16.7 (0.7)ppts
EFIZ (%) 6.9 6.7 0.2 ppts (0.3)ppts (0.4)ppts 7.2 (0.3)ppts 6.3 5.5 0.7 ppts (0.6)ppts 0.6 ppts 7.0 (0.8)ppts
FEFIZR (%) 5.7 48 0.9 ppts (0.3)ppts (0.1)ppts 5.5 0.2 ppts 4.4 3.5 0.8 ppts (1.4)ppts 0.1 ppts 5.5 (1.1)ppts
BRI : 2AG/ER » Bloomberg » EFES
B 4 : 2025-26 FRFAIEmHiEHLH LR
2025F 2026F
BET BIE# fEIERT  FRIE (%) YoY (%) THRHE#E EE(%)| HEEG YoY (%) ThHiEHEE ZE(%)
EIN 652,025 651,909 0.0 9.5 664,574 (1.9)] 704,902 8.1 746,008 (5.5)
EF 113,816 116,061 (1.9) 17.4 119,876 (5.1) 121,549 6.8 143,532 (15.3)
EERN 53,492 55,434 (3.5) 36.6 60,190 (11.1) 56,430 5.5 80,521 (29.9)
%ﬁ%i?@ﬂ 41,379 40,714 1.6 27.4 46,194 (10.4) 43,761 5.8 62,055 (29.5)
28R On) 9.55 9.23 3.5 27.0 10.71 (10.8) 10.10 5.8 14.11 (28.4)
%ﬂ% (%) 17.5 17.8 (0.3)ppts 1.2 ppts 18.0 (0.6)ppts 17.2 (0.2)ppts 19.2 (2.0)ppts
T (%) 8.2 8.5 (0.3)ppts 1.6 ppts 9.1 (0.9)ppts 8.0 (0.2)ppts 10.8 (2.8)ppts
BRI (%) 6.3 6.2 0.1 ppts 0.9 ppts 7.0 (0.6)ppts 6.2 (0.1)ppts 8.3 (2.1)ppts

ERFE - Bloomberg » Z1E7EIG
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Mar-24A  Jun-24A Sep-24A  Dec-24F Mar-25F Jun-25F Sep-25F Dec-25F| Dec-24F Dec-25F  Dec-26F
Bk NTsE=E)
e O 132,803 140,238 160,105 162,264 143,957 152,876 175,732 179,460 | 595,410 652,025 704,902
%N (111,982) (117,184) (133,679) (135,633) (120,981) (126,166) (144,127) (146,933)| (498,478) (538,208) (583,353)
= 20,821 23,054 26,426 26,631 22,976 26,709 31,605 32,527 | 96,932 113,816 121,549
geasm (13,344)  (14,046)  (14,956) (15,4200 (13,964) (14,217)  (15,992)  (16,151)| (57,765)  (60,324)  (65,118)
e e 7,477 9,008 11,470 11,211 9,012 12,492 15,613 16,375 | 39,166 53,492 56,430
HE (13,620) (13,836) (14,112) (21,901) (16,753)  (16,753) (16,753) (16,753)| (63,469)  (67,012)  (69,114)
iz (967) (965) (950) 2,881 - - - - - - -
EBITDA 22,064 23,810 26,532 30,230 25,765 29,245 32,366 33,128 | 102,635 120,504 125,544
FEUA 476 509 422 412 412 412 412 412 1,820 1,650 1,650
BEFHEEE 83 517 584 3,884 500 500 500 500 5,068 2,000 2,000
E 5T A 449 511 370 - 442 442 442 442 1,330 1,767 1,767
s e o T A 1,007 1,537 1,377 4,296 1,354 1,354 1,354 1,354 8,218 5,416 5,416
FEBH (1,591)  (1,676)  (1,720)  (1,720)  (1,720)  (1,7200  (1,7200  (1,720)| (6,708)  (6,882)  (6,882)
HEB% = = - - - - - - - - -
Hith2NE M 919 1,235 1,199 (2,345) - - - - 1,008 - -
R s o) (673) (440) (521)  (4,066) (1,720) (17200  (1,720)  (1,720)| (5700)  (6,882)  (6,882)
b XC T 7,812 10,105 12,326 11,441 8,645 12,125 15,247 16,009 | 41,684 52,027 54,965
FrEmEm %) (1,893)  (1,950)  (2,052)  (1,862)  (2,095)  (2,340)  (2,539)  (2,606)| (7,758)  (9,580)  (10,136)
DY B (274) (382) (540) (267) (267) (267) (267) (267)| (1,462)  (1,068)  (1,068)
FHTEEHR S 5,645 7,773 9,733 9,312 6,283 9,518 12,441 13,136 | 32,464 41,379 43,761
FEEE 15 4 (1) - - - - - 18 - -
REBA 5,660 7,778 9,733 9,312 6,283 9,518 12,441 13,136 | 32,482 41,379 43,761
SERE (\T$) 1.31 1.80 2.25 2.15 1.45 2.20 2.87 3.03 7.52 9.55 10.10
BRE %)
B ERR 15.7 16.4 16.5 16.4 16.0 17.5 18.0 18.1 16.3 17.5 17.2
e E 5.6 6.4 7.2 6.9 6.3 8.2 8.9 9.1 6.6 8.2 8.0
EBITDA Margin 16.6 17.0 16.6 18.6 17.9 19.1 18.4 18.5 17.2 18.5 17.8
MBI ER 5.9 7.2 7.7 7.1 6.0 7.9 8.7 8.9 7.0 8.0 7.8
RBHER 43 5.5 6.1 5.7 4.4 6.2 7.1 7.3 5.5 6.3 6.2
EHEE (%)
EEON (17.3) 5.6 14.2 1.3 (11.3) 6.2 15.0 2.1
R (19.2) 10.7 14.6 0.8 (13.7) 16.3 18.3 2.9
EENRIBR (36.7) 20.5 27.3 (2.3 (19.6) 38.6 25.0 49
EBITDA (16.5) 7.9 11.4 13.9 (14.8) 13.5 10.7 2.4
bEXETIE ke (36.8) 29.3 22.0 (7.2) (24.4) 40.3 25.7 5.0
Yy i (39.7) 37.4 25.1 (4.3) (32.5) 51.5 30.7 5.6
EFHREER (%)
EETN 1.5 2.9 39 1.0 8.4 9.0 9.8 10.6 2.3 9.5 8.1
BaE 7.7 6.0 6.1 3.4 10.3 15.9 19.6 22.1 5.6 17.4 6.8
e (2.8 (4.3) 0.6 (5.1) 20.5 38.7 36.1 46.1 (2.9 36.6 5.5
EBITDA (0.3) (0.4) 2.1 14.4 16.8 22.8 22.0 9.6 43 17.4 4.2
FEETIE ik (0.7) (0.1) 0.6 (7.5) 10.7 20.0 23.7 39.9 (2.2) 24.8 5.6
B (2.7) 0.5 10.9 (0.9) 11.0 22.4 27.8 411 2.4 27.4 5.8

BRAR : 2 TN - JIERS
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BERMEXR bt
NTSE® Dec-22A Dec-23A  Dec-24F Dec-25F  Dec-26F NTSEE Dec-22A Dec-23A  Dec-24F  Dec-25F  Dec-26F
BERE 707,068 666,575 683,306 710,952 736,374 39N 670,873 581,914 595410 652,025 704,902
FEBEE 300,367 261,348 272,161 280,820 303,355 BEAK (535,943) (490,157) (498,478) (538,208) (583,353)
BERIGHEE 64,866 71,369 59,848 64,698 95272 wEEF 134,930 91,757 96,932 113,816 121,549
5E 92,826 63,275 78,050 79,375 73,727 szem (54,754)  (51,429) (57,765  (60,324)  (65,118)
EWIE 2N ZiE 114,647 99,529 107,088 109,572 107,182 L2k 80,176 40,328 39,166 53,492 56,430
HiRENEE 28029 27175 27,075 27,175 27,175 R LU A 4,154 5,201 8,218 5,416 5,416
EREBEE 406,701 405,228 411,145 430,133 433,019 FIBUA 655 1,513 1,820 1,650 1,650
ERnE 40,194 44,303 49,371 51,371 53,371 BEFPE 1,406 1,381 5,068 2,000 2,000
BEEE 268,235 264,812 265661 282,649 283,535 E AN A 2,093 2,307 1,330 1,767 1,767
HEEE 98,272 9,113 96,113 96,113 96,113 mEENER (2704)  (2,929) (5700) (6,882)  (6,882)
aERE 387,143 348,466 354,067 360,119 366,998 (40100 (6272)  (6,708)  (6,882) (6,882
FENE S 222,261 222,348 227,950 234,002 240,881 - - - - -
SRR = 78997 70,329 75931 81,983 88,861 1,306 3,343 1,008 - -
SRS 44,567 69,141 69,141 69,141 69,141 RAIFER 81,626 42,600 41,684 52,027 54,965
HESE 98,696 82,879 82,879 82,879 82,879 FiEREm [flz) (16,399)  (9,043)  (7,758)  (9,580)  (10,136)
EHEE 164,882 126,117 126,117 126,117 126,117 DB IR (3137)  (1,832)  (1,462)  (1,068) (1,068
REAET 137,799 101,854 101,854 101,854 101,854 ErEE - 0 18 - -
EE E R 20,355 17,104 24,263 24263 24,263 BESF 62,090 31,725 32482 41379 43,761
EEERRE 319,925 318,110 329,239 350,833 369,376 EBITDA 135,627 98430 102,635 120,504 125,544
LBIZA 43,680 43,854 43,854 43,854 43,854 BB NT$) 14.53 7.39 7.52 9.55 10.10
(REBERER 97,883 92,574 122,652 144,246 162,790
o e
ygmiﬁi&gA 18,640 20,284 20,284 20,284 20,284 Bane
Lbidilitd ok - - - - - NTSEE Dec-22A Dec-23A  Dec-24F Dec-25F  Dec-26F
BEEHIRSME 111,001 114,422 74,132 108,635 125,792
FERBELLE AER MG 62,000 31,725 32,482 41,379 43,761
Dec-22A Dec-23A  Dec-24F  Dec-25F  Dec-26F FERBE 55452 58102 63,469 67,012 69,114
FRRR AERESE (26372) 32,233 (16,733) 2,244 14916
BERA 17.7%  (13.3%) 2.3% 9.5% 8.1% Hih s 8ERaEes 19,830 (7.639)  (5,086)  (2,0000  (2,000)
BENHER 29.1%  (49.7%)  (2.9%)  36.6% 5.5% BEEHTRSHE (73,952) (55122) (64,318) (84,000) (70,000)
EBITDA 163%  (27.4%) 43% 17.4% 42% BB RIEERIE e (HE] 43 4 - - -
R mR (2.8%)  (48.9%) 24%  27.4% 5.8% NERERIZERE (118) 323 - - -
EREBBRER (2.1%)  (49.2%) 18%  27.0% 5.8% BT HIBE (72,640)  (54,158)  (64,318)  (84,000)  (70,000)
BHENDIN Hih&EERE) (1,237) (1,291) - - -
BRERR 20.1% 15.8% 16.3% 17.5% 17.2% BERSH 16,577 64,038 14,295 28898 60,055
BERHE 12.0% 6.9% 6.6% 8.2% 8.0% RESHIRESHRE (62,459) (49,101) (21,335) (19,785) (25,218)
EBITDA Margin 20.2% 16.9% 17.2% 18.5% 17.8% FHBIE SR E 1,866 3,232 - - -
REMRR 9.3% 5.5% 5.5% 6.3% 6.2% REBEFURE (33,056)  (16,837) - - -
B ERENR 9.0% 4.6% 4.8% 5.9% 6.0% REHE - - - - -
IS SRR B R 22.1% 10.6% 10.7% 12.9% 12.9% EXEBRES (29,991)  (37,841) (19,335  (19,785)  (25,218)
BE \ BRENIN ERERE R (1,073) 2,344 (2,000) - -
EBELRER %) 57.0% 53.8% 51.9%  48.7%  46.3% EXHEH 7,377 (955) - - -
BEELR 389%  326%  350%  315% = 21.6% rHELRSRE (18,033) 9,244  (11,521) 4,850 30,573
FISREGEE 0 21.4 7.8 7.2 8.6 9.0
SRR EREGE 0O 06 03 0.3 0.4 0.4 BEORE
Cash Flow Int. Coverage (x) 27.7 18.2 11 15.8 18.3
Dec-22A Dec-23A  Dec-24F Dec-25F  Dec-26F
Cash Flow/Int. & ST Debt (x) 23 1.5 1.0 1.4 1.7 s o s
FELE (0 14 12 12 12 13 1 - SN/ &R
FEE (0 0.9 09 0.9 00 10 - HEBR/ZERA 8.2% 8.8% 9.7% 9.3% 9.2%
BEE (TSEE) 124326 103,710 115231 110381 79,808 = BRRHE 120%  69%  66%  82%  8.0%
BRENDIN sk s v o
SIS (TS 14.53 7.39 7.52 955 1010 1/ EREREE/ERNA 01 01 01 01 0.1
BIRIRERE NT$) 25.97 26.64 17.16 25.08 29.04 + 7%‘3‘@;:%?%@%%17\ 0.4 0.5 0.4 0.4 0.4
SPE NTS) 6898 6791 7045 7537  79.60 + ATREAE/ERBN) 0.0 00 02 01 01
FEESEEE N9 7048 6933 7153 7632  80.60 = EXEEx 20 1.9 14 15 17
TR (NT$) 156.94 13546  137.84 15054  162.75 "
EBITDA/Share (NTS) 3173 2291 2376 2782 2899 EER@BE 120%  69%  66%  82%  80%
SEEEEA TS 8.80 520 441 4.48 572 x BXEEE 2.0 1.9 14 1.5 17
BEERRR x (1 - BHRERE) 79,9:A, 78.8:& 81,4:A, 81.6:A> 81.6%
BEEEE (0 0.97 0.85 0.88 0.94 0.97 = B®# ROIC 19.2% 10.2% 7.7% 10.1% 11.1%
L CENEESS 62.4 62.4 65.8 61.3 55.5 BRI : NEER - FIEEG
BEREEEH 63.2 471 57.3 53.8 46.1
LN ES 2 53.8 52.4 55.8 55.6 55.6
REWIRFEXE 71.8 57.2 67.4 59.6 46.0

BRI : ATEN - SIERES
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% KGI

HEXEE - UEFRREERE

T B TR BiZEE KREE
200 2024-10-31 585 157.0 157.0
190 8 2024-02-01 BE 130.0 133.0
180 2023-10-26 B 103.0 112.0
o 20230727  #8 103.0 114.0
2023-04-27 B 96.0 101.0
100 2023-04-19  #H8 96.0 103.5
150 20230209 75 107.0 106.0
140 2022-11-14 B0 107.0 91.7
130 20221027  #H\ 80.0 78.7
| Etisie | s PR RN PSic 2022-10-14 55 75.0 758
Feb-24 Apr-24 Jun-24 Aug-24 Oct-24 Dec-24
BRI T gE
HESHEERE & = BB LYERRAE 1601 SEMERRRER 1507 =
B HRSE : 200040
=]} =24 104 &1L HEA7KES 700 57
55T 886.2.2181.8888 - {HH 886.2.8501.1691
g EEESBEET/ REIRERN+—E
EE5E 852.2878.6888 - {HH 852.2878.6800
=E 28 8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
EE5F 66.2658.8888 - {HH 66.2658.8014
HTO0E WHIE KIS 4 55#13-01 FIRFIE_KE
B BREE : 068807
EE5E 65.6202.1188 - {HHE 65.6534.4826
HE Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
55 62 21 250 6337
B fEER R ER
1BI0#5R% (OP) HERFEESE  BHERRR+ _EBNKRIEBUINESSEEMBHNERETIBNRER
B -
=8 (N) HEBRFDPUES  BBEERRR+T _ERNKRIRFSHEESEEMERIVEREMIZIER
B o
FRERRR (V) HERSEESES  BHERRR+ZEENKRRERHEZSEBFTENVERMSARE
B -
KeFE (NR) S BB SR ZE R NIAT & -
SRR S B SEENIECRA/SERE D RAIEH EES S EERAETRELERANEARR - &
=N u ] [ e e YA 52 °
s (R) PEERHISEREASES
REH = (+—EREZE-RE)/IRE
BEEH SEBSHEEBERRMBERAT (UTHBEARTE) RIESEEECHE - FRECATERELT TR I LERIHR
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RHFBRELPABERERCRERE - REAREESEFABIREAR - IMKERLRBTEE - FRIARMESE
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