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(Fa~) 2022 2023 2024 2025F 2026F (Fa~) 2022 2023 2024 2025F 2026F
FAR3 21,188 21,074 26,309 28,681 31,658 ¥ £ r & 24,040 26,241 25,044 28,805 34,599
P SN 3 19,558 19,436 24,480 26,423 27355 FE= 15,705 18,265 16,937 19,719 23,835
MEE QEME 5,849 7,638 10,427 10,869 11,445 F#= &5 8,335 7,976 8,108 9,085 10,764
Telcte Fo g & 9y 3,000 1,989 2,007 2,048 3230 FEF* 4,236 4,007 4,305 4,437 5,134
# 6,563 4,851 2,794 3,008 2,657 ¥ EHEF 4,099 3,969 3,803 4,648 5,629
FREEZHT -- -- -- 0 0 EBITDA 4,959 4,677 4,536 4,921 4,828
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ERE&NE 261 1,789 2,790 442 575 HuwFxaodg
PiRE 5,587 5,849 7,638 10,427 10,869 % b = ¥ 108.67 114.04 82.38 53.70 43.37
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¥ i‘%‘ * 1,072 973 983 1,023 1,176 1,123 1,012 1,076 1,092 1,258 1,105 1,190
FTENE 1,102 827 705 1,030 1,191 877 1,121 1,089 1,143 1,295 1,158 1,395
Eoebyer 2 40 94 11 69 73 13 104 38 39 30 30 28 29
fim # F 1,195 838 775 1,103 1,204 981 1,158 1,128 1,173 1,325 1,186 1,423
TR R 172 126 112 196 170 134 174 192 176 225 202 242
fLis ¥ F 1,023 712 663 907 1,034 847 985 936 997 1,100 984 1,181
B ATAR A 1,340 1,340 1,340 1,340 1,340 1,340 1,340 1,340 1,340 1,340 1,340 1,340
FLis EPS(7) 7.64 5.31 4.95 6.77 7.71 6.32 7.35 6.99 7.44 8.21 7.35 8.82

EA5 A (%)

= 15 (%) 31.92%  28.49%  29.68%  30.55%  35.79%  33.20%  32.13%  31.80%  31.31%  31.05%  31.13%  32.80%

FENEFW) 16.18% 13.09% 12.40% 15.33% 18.01%  14.56% 16.88% 16.00% 16.01% 15.75% 15.93%  17.70%

i F % (%) 15.02%  11.28%  11.65%  13.50%  15.63%  14.06%  14.83%  13.75%  13.97% 1338%  13.54%  15.00%
QoQ(%)

R RN 339%  -727%  9.89%  18.09%  -1.61%  -8.91%  1020%  2.56% = 4.87%  15.18% -11.56%  8.34%
¥EAF 17.52%  24.97% -14.66%  46.03%  15.58% -2636%  27.82%  -2.79%  4.89%  1336% -10.57%  20.41%
Faih i F 15.79%  -29.92%  -7.51%  4237%  9.13% -18.55%  18.13%  -2.61%  3.98%  12.98% -10.50%  20.03%
fris b g 22.02% -3041%  -6.93%  36.93%  13.91% -18.07%  16.25%  -4.90%  6.48%  1032% -10.50%  20.03%
YoY(%)

B E g 12.34%  21.87% -12.84%  2.02%  -2.92%  -4.63%  16.64%  130%  7.97%  36.52%  9.56%  15.74%
¥ENF 3.88% -44.46% -36.03%  9.87%  8.06%  6.06%  58.85%  575%  -4.04%  47.73%  336%  28.03%
fm g 2.79%  -46.85% -28.89%  6.85%  0.70%  17.04%  49.48%  225%  -2.57%  35.14% = 239%  26.18%
fis g 331% -47.12% -29.07%  821%  1.02%  18.95%  4857%  3.18%  -3.55%  29.86%  -0.02%  26.18%
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