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(Fa~) 2022 2023 2024F 2025F 2026F (Fa~) 2022 2023 2024F 2025F 2026F
FAR3 3,210 4,463 5,752 7,002 8985 ¥ ¥ EfE 1,834 2,572 3,002 3,512 3,938
P SN 3 1,574 1,757 2,131 2,532 2,635 ¥ E= 1,137 1,547 1,844 2,136 2,342
WEZE2NERE 919 800 1,099 1,237 1,321 ¥ ¥+f1&% 697 1,025 1,158 1,377 1,596
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Fha 2,022 2,036 2,624 3,316 4,181 = 2 ﬁr’f? EPS** 5.37 9.64 11.29 13.24 15.95
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EHRE 758 959 1,361 1,322 1,748 § %= flix 41.81% 47.02% 12.95% 18.86%  15.94%
fLm # F 382 835 909 1,076 1,296 ¥ #41% 15.65% 127.27% 6.36% 21.22%  20.46%
3T % #ud 234 279 324 387 375 frte#HE 33.68% 79.65% 17.08% 17.22%  20.50%
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AL A =277 -1,355 -1,355 -1,211 -1278 ¥ E S 19.96% 32.35% 29.48% 30.54%  32.81%
LEHHRFT RS 0 0 0 0 0 fie¥FF 17.06% 21.86% 21.93% 21.97%  23.61%
He pFms -11 -39 -536 -534 -1,880 M FAARES 9.75% 12.60% 11.44% 11.02%  10.35%
FEERSE -134 325 829 561 1,494 %A EFp S 15.48% 27.62% 25.09% 23.27%  22.24%
LH/PF RS 78 851 521 363 1,052 i’ﬁfﬁii 4 AR
REHT 0 0 0 0 0 fFF(%) 37.00% 54.38% 54.38% 52.64%  53.47%
;IR £ % -78 -130 -131 -154 -154  f @/E (%) 58.73% 119.22% 119.22% 111.15% 114.92%
Hie ZFRE -134 -396 438 351 594 e F (%) 287.03% 184.17% 184.17% 197.89% 191.49%
ERENE 338 -118 299 138 83 HuwFLdg
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(FE=) 3Q23 4Q23 1Q24 2Q24 3Q24  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F  1Q26F  2Q26F
¥ Efor kg 704 807 768 730 742 762 791 831 914 977 870 914
FEFA 416 457 458 446 465 475 492 512 550 582 528 550
¥ES AL 288 350 310 284 277 287 299 319 364 395 342 364
FER 44 65 71 63 72 68 75 74 77 78 75 75
¥FENE 244 285 239 222 205 219 224 244 287 317 266 288
Eobyer 2 4 16 -15 14 10 -1 1 1 1 1 1 1 1
fw g 260 270 253 232 204 220 225 245 288 318 267 289
118 i 58 63 57 39 47 47 48 52 62 68 57 62
fis @ g 171 185 183 173 145 158 161 176 207 228 192 207
B AT A 583 583 583 583 583 583 583 583 583 583 583 583
Fis EPS(~) 2.93 3.17 3.14 2.96 248 2.71 2.76 3.02 3.54 3.92 3.29 3.56

B (%)

= 15 (%) 40.92%  4337%  4041%  3895%  37.30%  37.62%  37.80%  38.36%  39.80%  4046%  39.29%  39.80%
FENEFW) 34.72%  3533%  31.13%  30.38%  27.63%  28.75%  2833%  2939%  31.41%  32.50%  30.62%  31.55%

Fiis A E 5 (%) 24.28%  22.89%  23.80%  23.67% 19.50%  20.74%  20.32%  21.20%  22.61%  2337%  22.05%  22.70%
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¥~ = 27.18%  14.65%  -478%  -498%  1.74%  2.60%  3.85%  5.00% 10.00% = 6.92% -10.93%  5.00%
¥ENE 36.80%  16.65% -16.08%  -7127%  -749%  6.75%  234%  894%  1756%  10.61% -16.06%  8.18%
Faih i F 4494%  398%  -6.28%  -840% -12.14%  775%  235%  893% 17.54%  10.60% -16.05%  8.17%
fris b g 46.53%  8.08%  -097%  -551% -1621%  9.15%  1.72%  9.56% 17.33%  1053% -1597%  8.12%
YoY(%)

B E g 35.00%  47.48%  50.89%  31.93%  553%  -556%  3.00%  13.82%  23.07%  2825%  10.00%  10.00%
¥EAIE 75.59%  79.06%  92.43%  24.18% -16.02% -23.15%  -6.28%  10.10%  39.91%  44.98%  1891%  18.07%
f B F 73.95%  7824% 103.03%  29.37% -21.57% -18.73% -11.24%  5.55%  41.19%  44.93%  18.88%  18.05%
fis g T471%  69.81% 102.50%  48.19% -1526% -14.42% -12.10%  1.92%  42.72%  4453%  1939%  17.82%
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