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(F¥~) 2021  2022F  2023F  4Q21  1Q22  2Q22  3Q22 4Q22F 1Q23F 2Q23F 3Q23F  4Q23F
L IN T 314671 384543 434978 83769 82,538 89997 106,248 105760 93,683 106,331 117,315 117,648
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¥ E1E (%) 9.97% 11.26% 12.01%  872%  9.05% 10.73% 12.74% 11.94% 10.21% 11.79% 12.82%  12.86%
fis B ¥ % (%) 852%  8.99%  911%  7.47%  7.34%  8.48% 1042%  927%  7.73%  891%  9.76%  9.75%
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(FE~*) 2019 2020 2021 2022F 2023F (F&=) 2019 2020 2021 2022F 2023F
FAR 311,037 336,416 365112 404,524 430,550 F FixrEEF 268,131 282,605 314,671 384,543 434,978
s A 147558 174,887 196,878 237,634 259,484 F ¥ & 193,635 195,393 224,461 272,246 308,008
MEEXHERE 43,960 58,712 49,855 69,396 71,215 ¥ E=4EE 74,496 87,212 90,209 112,297 126,970
Rk dr e Body 57,035 62,953 70,885 77,665 84,409 FEF* 55,087 55,787 58,845 69,009 74,712
2 39,316 44,889 66,107 71,135 80,760 ¥ £{1E 19,409 31,426 31,365 43,288 52,258
FREZZHT 1,139 785 64 61 63 EBITDA 42,985 49,977 52,644 66,226 73,491
2 A SRS EA 63,591 68,442 76,607 78,207 79,907 H by rz 4o 9,746 2,305 4,263 4,950 2,855
B3 136,683 157,827 178,988 193,834 191,356 fiwm 4 F 29,154 34,275 35,628 48,238 55,113
P ol 85,726 94,024 108,169 118,817 126,578 #7{¥ fi 5,227 6,891 7,128 9,387 11,023
BHERZE g 39,532 46,720 54,570 58,804 64,399 fiLis s F 23,118 25,485 26,796 34,564 39,624
sLonds i 50,957 63,803 70,818 70,784 54,949 #iis EPS(+) 8.90 9.81 10.32 13.31 15.25
BERT 174354 178500 186,125 210,600 239,194 =% > ##f} EPS** 8.90 9.81 10.32 13.31 15.25
LRI 25,975 25,975 25,975 25,975 25975 rl:fats i tdg A ‘}if'lﬁp?fg%"v?—“* P EL
g A 72,700 83,265 95,864 120,429 148,933 :r2: fiis EPS %k 259.75 [B AT A ] A3t B
AFEIEF 140,157 145,899 154,787 175064 199,103 3 : % x f§ EPS r/ 4 & 259.75 i iy
2iEERY 311,037 336,416 365,112 404,524 430,550
kA
(F &) 2019 2020 2021 2022F 2023F
e % 2 E 4 A (%)
(F¥=) 2019 2020 2021 2022F 2023F ¥ Ed~ EE 13.13% 540%  11.35%  22.20% 13.12%
BHRE 41,911 46,850 28,319 55,659 61,221 F ELA1EE 17.22% 17.07% 3.44% 24.48%  13.07%
Fuah  E 29,154 34,275 35,628 48,238 55,113 ¥ ¥41% 6.84%  61.92% -0.19%  38.02%  20.72%
37 % 13,985 15,870 17,151 17,988 18,379 #ifs A 27.07% 10.24% 5.14% 28.99%  14.64%
FEFT LD -5,160 -4,303 -21,299 -7,573 -10,774 #1445 (%)
Hi FERE 3,931 1,008 -3,160 -2,994 -1,497 = A 27.78%  30.86%  28.67%  29.20%  29.19%
KEFEEFRE -40,528  -19,105 -26,481 -15,058 -21,474 EBITDA(%) 16.03% 17.68% 16.73% 17.22%  16.90%
FTAL R -16,394  -17,641 -22,815 -16,000 -17,000 # & % 7.24% 11.12% 9.97% 11.26%  12.01%
LPRF R -22,926 -1,112 -2,125 -2,000 -2,000 fris B F ¥ 8.62% 9.02% 8.52% 8.99%  9.11%
He kFmE -1,208 -352 -1,541 2,942 2474 BT ARPF 7.43% 7.58% 7.34% 8.54% 9.20%
EFEHRE -16,446 -8,826 -8,337  -21,060  -37,928 LK fEFaRpE 13.26%  14.27%  14.40%  16.41% 16.57%
£/ PG R 2,408 11,548 4,597 -34  -15834 W4 AR
MEHT 0 0 0 0 0 fFvF) 43.94%  46.91% 49.02% 47.92%  44.44%
BRI £ T -12,988  -12,988  -14,286  -14,286  -15585 § fi /% w1t (%) 7839%  88.37%  96.17%  92.00%  80.00%
B LFmE -5,866 -7,386 1,353 -6,739 -6,508 in#s i 5 (%) 172.13% 186.00% 182.01% 200.00% 205.00%
ERERE -15,659 14,752 -8,857 19,541 1,819 Hwuw ko dg
HrRE 59,619 43,960 58,712 49,855 69,396 ¥ b % dKc 69.38 78.65 90.25 92.00 90.00
PRmE 43,960 58,712 49,855 69,396 71,215  JifctE A #) 78.21 77.49 77.62 70.50 68.00
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FE=) 3Q21  4Q21 1022  2Q22  3Q22 4Q22F  1Q23F  2Q23F  3Q23F  4Q23F  1Q24F  2Q24F
FEREE 79,646 83,769 82,538 89,997 106,248 105,760 93,683 106,331 117,315 117,648 101,340 116,214
FEXA 57,103 61,391 60,026 63,527 74,071 74,623 66,711 75,207 82,984 83,106 72,225 82,274
FESAIEE 22,544 22,379 22,513 26,470 32,177 31,137 26,972 31,124 34,331 34,542 29,115 33,939
T F ‘?f * 14,766 15,074 15,043 16,815 18,640 18,510 17,410 18,593 19,294 19,415 18,135 19,403
TENE 7,778 7,305 7,469 9,655 13,538 12,627 9,562 12,531 15,037 15,127 10,980 14,537
Eoebyor 2 340 509 1,140 1,070 1,176 1,634 1,070 665 710 810 670 665 710
fm i F 8,287 8,445 8,539 10,831 15,171 13,697 10,227 13,241 15,847 15,797 11,645 15,247
ST 1,689 1,650 1,709 1,990 2,950 2,739 2,045 2,648 3,169 3,159 2,329 3,049
fiis 'z 6,369 6,258 6,059 7,628 11,069 9,809 7,242 9,470 11,447 11,466 8,357 11,051
B TR A 25,975 25,975 25,975 25,975 25,975 25,975 25,975 25,975 25,975 25,975 25,975 25,975
Fiis EPS(+) 2.45 241 2.33 2.94 4.26 3.78 2.79 3.65 441 4.41 3.22 4.25
EALiE 4 (%)
£ 41 % (%) 28.30%  26.71%  27.28%  29.41%  30.29%  29.44%  28.79%  29.27%  29.26%  29.36%  28.73%  29.20%
FENE F %) 9.77% 8.72% 9.05% 10.73%  12.74% 11.94%  10.21%  11.79%  12.82%  12.86%  10.83% 12.51%
fiLis ¥ & 5 (%) 8.00% 7.47% 7.34% 8.48%  10.42% 9.27% 7.73% 8.91% 9.76% 9.75% 8.25% 9.51%
QoQ(%)
¥ EdE 1.11% 5.18% -1.47% 9.04%  18.06% -0.46% -11.42%  1350%  10.33% 0.28% -13.86% 14.68%
¥ ETz -11.42% -6.08% 224%  29.26%  40.22% -6.73% -24.27%  31.05%  19.99% 0.60% -27.42%  32.39%
fLm A F -17.79% 1.91% 1.12%  26.84%  40.07% -9.72% -2533%  29.47%  19.68% -0.32% -26.28%  30.93%
fLis ¥ § -16.08% -1.75% -3.18%  25.90%  45.11% -11.38% -26.17%  30.76%  20.88% 017% -27.12%  32.24%
YoY (%)
FEREE 2.53% 6.64% 13.87% 14.25% 33.40% 26.25% 13.50% 18.15% 10.42% 11.24% 8.17% 9.29%
TENE -25.55%  -24.95% -0.43% 9.96%  74.05%  72.84%  28.03%  29.80%  11.08%  19.80%  14.82% 16.00%
fam i F -27.05%  -14.56% -3.12% 7.44% 83.07% 62.18% 19.77% 22.25% 4.45% 15.33% 13.86% 15.14%
fiis ' F -24.09%  -15.79% -7.93% 051%  73.80% 56.75%  19.53%  24.14% 341% 16.89%  15.39% 16.70%
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