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(FF=) 2021  2022F  2023F  4Q20  1Q21  2Q21  3Q21  4Q21 1022  2Q22 3022 4Q22F
T EdEE 103,872 138,069 163,422 21,124 19,679 24,163 25,814 34,217 30,090 33,331 35,205 39,442
FELAIEE 19,325 24,362 35,942 2,630 499 2,969 4,318 11,539 6,492 4,747 3,880 9,242
FENE 10,358 14,411 24,503 746 -1,762 801 2,310 9,009 4,205 2,466 1,258 6,482
fis s E 6,608 10,843 16,714 281 -2,197 144 1,484 7,178 3,350 1,803 1,237 4,454
.78 EPS(~ 1.23 2.02 3.12 0.05 -0.41 0.03 0.28 1.34 0.62 0.34 0.23 0.83
7
£ 41 % (%) 18.60% 17.65% 21.99% 12.45% 254% 12.29% 16.73% 33.72% 21.58% 14.24% 11.02%  23.43%
T EAE F %) 997% 10.44% 14.99% 3.53% -8.95% 3.32% 8.95% 26.33% 13.97% 7.40% 357% 16.43%
s F 5 (%) 6.36% 7.85% 10.23% 1.33% -11.17% 0.60% 575% 20.98% 11.13% 5.41% 351% 11.29%
¥ #F4cr YoY/QoQ(%) 16.65%  32.92%  18.36%  14.78% -6.84%  22.79% 6.83% 32.55% -12.06% 10.77% 5.62% 12.03%
FiLis ¥ F YoY/QoQ(%) N.A 64.08% 54.14% N.A N.A N.A 930.03% 383.85% -53.34% -46.18% -31.39% 260.16%
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FALG4 WE4
(F&=) 2019 2020 2021 2022F 2023F (F&=) 2019 2020 2021 2022F 2023F
FAR 356,252 329,567 325,314 345,158 383,568 ¥ FixrEFF 181,275 89,049 103,872 138,069 163,422
s A 77,200 55,933 65,182 99,185 120,174 F ¥4 158,448 80,492 84,548 113,706 127,480
MEEOEHRE 51,535 40,869 48,256 72,988 88,645 ¥ ¥ = 4lEfE 22,827 8,557 19,325 24,362 35,942
Rk dr e Body 18,716 6,679 10,077 12,620 14692 F ¥3%* 13,384 9,384 8,967 9,952 11,440
2 3,352 3,255 3,248 5,475 4305 FENE 9,443 -827 10,358 14,411 24,503
FEEZZHET 2,055 2,146 2,210 1,956 2,268 EBITDA 37,732 28,212 40,070 36,411 46,503
FEAE SRS KGE 138,647 133,221 136,414 136,414 136,414 E by~ z L0 -3,384 -3,777 -2,555 23 -2,640
B3 278,110 252,908 232,607 240,881 261,800 fiw ¥ F 6,058 -4,319 7,802 14,434 21,863
P ol 82,442 45,433 46,638 65,685 78,545 #riE f 1,206 -1,042 1,122 2,864 4,373
BHERZE g 9,726 3,014 4,855 6,360 5515 s ¥ F 3,982 -3,362 6,608 10,843 16,714
sLonds i 195,668 207,475 185969 173,690 182595 fits EPS(*) 0.74 -0.63 1.23 2.02 3.12
BERY 78,142 76,660 92,707 104277 121,768 = 2 #{F EPS** 0.74 -0.63 1.23 2.02 3.12
LRI 48,536 48,536 51,385 51,385 51,385 3xl: s § l/i‘a‘ﬂ 4 iif'lﬁp?fg%"v?—“* P S
[ g 12,117 7,827 14,504 26,074 43564 X 2: il EPS 2%k 536.03 [E47% 2] R~ ¥
AOPEIRE 71,252 70,797 85,657 96,500 113,214 :r3: % »ff#f EPS r1 7 A 535.82 3t
2 EER 356,252 329,567 325,314 345158 383,568
i
(F &) 2019 2020 2021 2022F 2023F
ReERTE 2 = £ 4 215 (%)
(F¥=) 2019 2020 2021 2022F  2023F ¥ Efe £ 0.76% -50.88%  16.65%  32.92%  18.36%
BHRE 37,154 5,371 34,975 52,858 55,309 F %L 41E3E 3.21% -6251% 125.83% 26.07%  47.53%
i g 6,058 -4,319 7,802 14,434 21,863 F (£41E 6.23% N.A N.A 39.13%  70.03%
378 5 Fisd 27,115 27,788 28,425 28,647 25919 #iis ' F -39.23% N.A N.A 64.08%  54.14%
FEFT LD -1,713 5,421 -1,549 -3,264 -1,748 A& 4 A 45 (%)
Hi FERE 5,694  -23,519 297 13,041 9,276 £ | 12.59% 9.61% 18.60% 17.65% 21.99%
KEFEEFRE -22,093 -12,264 -11,788 -5,166 -36,183 EBITDA(%) 20.81%  31.68% 38.58% 26.37%  28.46%
FTAL R -20,797  -11,844 -12,803 -19,001 -19,002 ¥ & 5.21% -0.93% 9.97% 10.44%  14.99%
LPRF R -2,252 -1,824 661 -71 7l fefs B EF 2.20% -3.78% 6.36% 7.85%  10.23%
He kFmE 957 1,404 354 13,906 -17,110 R F AR F 1.12% -1.02% 2.03% 3.14% 4.36%
EFEHRE -11,798 -3,759 -15,797 -22,960 -3,469 B A ESRE S 5.10% -4.39% 7.13% 10.40% 13.73%
SRCTRREE B 5 4,230 15,110 -3,988 -12,279 8,905  ff it 4 AR
MEHT 3,719 0 0 0 0 fFvF) 78.07%  76.74% 71.50% 69.79%  68.25%
HATIR &R -2,344 -1,213 0 0 0 f flziEw" (%) 355.90% 329.91% 250.90% 231.00% 215.00%
Hi ZFME -17,403  -17,656 -11,809 -10,681 -12,375  inds it F (%) 93.64% 123.11% 139.76% 151.00% 153.00%
EREgNE 3,256  -10,665 7,387 24,732 15,657 H @ 45
HiRE 48,279 51,535 40,869 48,256 72,988 % dKkc 9.54 14.98 14.04 14.00 14.00
FERRE 51,535 40,869 48,256 72,988 88,645 Ji Ttk i = #c 35.04 52.05 29.44 30.00 30.50
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TRFEE
(FE=) 3Q20 4Q20 1021  2Q21  3Q21  4Q21  1Q22  2Q22  3Q22 4Q22F  1Q23F  2Q23F
FEREE 18,403 21,124 19,679 24,163 25,814 34,217 30,090 33,331 35,205 39,442 40,755 40,561
FEXA 17,718 18,494 19,180 21,194 21,496 22,677 23,598 28,584 31,325 30,199 31,111 31,948
FESAIEE 685 2,630 499 2,969 4,318 11,539 6,492 4,747 3,880 9,242 9,644 8,613
T F ‘?f * 1,997 1,884 2,261 2,168 2,008 2,531 2,287 2,281 2,622 2,761 2,853 2,839
TENE -1,313 746 -1,762 801 2,310 9,009 4,205 2,466 1,258 6,482 6,791 5,774
Eoebyor 2 340 -927 -902 -648 -984 -435 -487 31 30 632 -670 -660 -660
fm i F -2,240 -156 -2,410 -183 1,874 8,521 4,236 2,496 1,890 5,812 6,131 5114
ST -466 -454 -211 -280 359 1,254 819 508 375 1,162 1,226 1,023
fiis 'z -1,808 281 -2,197 144 1,484 7,178 3,350 1,803 1,237 4,454 4,718 3,913
B TR A 53,603 53,603 53,603 53,603 53,603 53,603 53,603 53,603 53,603 53,603 53,603 53,603
Fiis EPS(+) -0.34 0.05 -0.41 0.03 0.28 1.34 0.62 0.34 0.23 0.83 0.88 0.73
EALiE 4 (%)
£ 41 % (%) 3.72%  12.45% 254%  12.29%  16.73%  33.72%  21.58%  14.24%  11.02%  23.43%  23.66%  21.24%
FENE F %) -7.13% 3.53% -8.95% 3.32% 8.95%  26.33%  13.97% 7.40% 357% 16.43%  16.66% 14.24%
fiLis ¥ & 5 (%) -9.82% 133% -11.17% 0.60% 575% 20.98% 11.13% 5.41% 351% 11.29%  11.58% 9.65%
QoQ(%)
¥ EdE -4.59%  14.78% -6.84%  22.79% 6.83%  32.55% -12.06%  10.77% 5.62%  12.03% 3.33% -0.48%
¥EE N.A NA N.A N.A 18831% 290.03% -53.32% -41.35% -48.98% 41519%  4.78%  -14.98%
fLm A F N.A N.A N.A N.A N.A 35459% -50.29% -41.09% -24.25% 207.43% 5.50% -16.59%
fLis ¥ § N.A N.A N.A N.A  930.03% 383.85% -53.34% -46.18% -31.39% 260.16% 5.92% -17.06%
YoY (%)
FEREE -59.58% -55.59% -34.91%  25.27%  40.27% 61.98%  5291% 37.94% 36.38% 1527% 3544% 21.69%
TENE N.A  -65.16% N.A  334.02% N.A 1107.86% N.A 207.84% -4553% -28.05% 61.51% 134.13%
fam i F N.A N.A N.A N.A N.A N.A N.A N.A 0.85% -31.80% 44.73% 104.91%
fiis ' F N.A  -63.45% N.A N.A N.A 2457.45% N.A 1151.54% -16.64% -37.95% 40.85% 117.08%
31 : fiSEPSM % £ 536.037% ~ 3t 8
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