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10 % %F » M & F £ % & 40 3§ - Sensors(CIS & MEMS)+ £_j¢_10 3f IC # &
3 25%F-@ A AT B 48 CIS ¢ LB = #k 3] 20 37 - MCU/eNVM-PMIC
{ A~ ud 20384 B 5B e 2 50 100%F - Fllici=dE ] ~ FEWH 2y E
DR RE L EMAR T REN AN AR TR SRS
o S AT B Y AR R A 2022 & Y JT YOY+70% o FE# 2023 £ 4p M A &

=
G o

L ¢+

FEMA R o B EA S HPC @
® 3 1«'3}%;,53,3),\);;9]3&;0%6;;
EF ki3 &% 3X8BBFRAE > F3 3
ﬁﬁﬂirf‘iﬁ&frPC*q‘\%%,;a‘;,'gt_grg@hf %
—r,ﬁ ;}fﬁg—_‘m:,%rﬁj\ﬁ;;ﬁ‘—,m,#ﬁ:id E4
¥ i R 1H22 0 357. 25 B~ > YoY-4~-9% >

3
3 e
%2Q23i£~§»]$:# CERF R FE L g IF RAEE DS
¥

b N3 2 N3Ex 3 2% £ €+ N5 % » ¥ N3/N3E &+ 2 HPC § &%
T,2023ﬁgsmw;w4 FAT NS Sd o R 2022&@'@@{@
' N3 ¥ - # T ‘F%Z‘L%‘Lﬂz‘?—‘fr7 # N7/N5 4p 17 » 6~8 % e U ﬁiif‘l A
liﬂ’%JP“&rg_é_Bﬁg%i;?‘) RS 4% 2~3 B F A %0 N3 & 4Q22

) Pt 2023 & & i 'i%i"ﬁf;’.igr;];% 2023&31{4 6% o &
P T REFTAFERR2023 F A I F o FREENAE ¥ %9 %
S FTWRE ST 2023 &8 vi-¢ E AR & TR BT EY
4c’f\!%“’ﬂ’r.kb-‘efS85%’@*20224‘1c 7% > 7 »xfLF » #-H 4c 2 15% -
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CAPITAL
20234+ 1 H 13 ¢
ARE wE 4
(FE=) 2019 2020 2021 2022F 2023F (F &™) 2019 2020 2021 2022F 2023F
FAR 2,264,805 2,760,711 3,725,503 4,730,175 5,822,040 § ¥ ix»r 2 1,069,985 1,339,255 1,587,415 2,263,891 2,310,469
s A 822,614 1,092,185 1,607,073 1,848,256 1,782,055 < ¥ = & 577,287 628,125 767,878 915537 994,302
MEEXHERE 455,399 660,171 1,064,990 1,181,265 1,158,486 ¥ ¥+ fJ&3f 492,702 711,130 819,537 1,348,354 1,316,168
RloE do e Bodg 139,771 146,038 198,301 303,728 198,478 ¥ ¥ § * 119,505 145,057 169,223 226,316 242,599
2 82,981 137,353 193,102 143,722 237,105 ¥ E¥{IE 372,701 566,784 649,981 1,121,279 1,073,568
FREZZHT 18,699 18,841 21,963 199,432 418,493 EBITDA 663,791 909,565 1,085,227 1,645,483 1,596,247
28 A R xE A 1,352,377 1,555,589 1,975,119 1,580,619 1,309,305 F ¢tz A 957 17,997 13,143 22,912 4,679
B3 642,710 910,089 1,554,770 1,827,775 2,288,365 fiw ¥ & 389,845 584,777 663,126 1,144,190 1,078,247
P ol 590,736 617,151 739,503 1,069,299 942,658 7 i¥ i 44,502 66,619 66,053 127,290 161,737
BHERZE g 40,206 41,095 48,723 65,892 57,266 fiLis s F 345264 517,885 596,540 1,016,530 916,510
sLonds i 51,974 292938 815267 741,307 1,337,163 #its EPS(*) 13.32 19.97 23.01 39.20 35.34
BERT 1,622,095 1,850,622 2,170,733 2,902,400 3,533,675 = X EPS** 13.32 19.97 23.01 39.20 35.35
LRSI 259,304 259,304 259,304 259,304 259,304 :rl: fifshF kg AHEJIFHERA 2P %4 o
g 1,333,335 1,588,686 1,906,830 2,638,496 3,269,772 2 : fitis EPS mix & 2593.04 [EATiaA]) i~ &
B TN 1,621,410 1,849,657 2,168,287 2,899,581 3,530,857 :13: = 2 fF# EPS r1ix 4 2,503.0418 i ~3t 8
2 EE% 2,264,805 2,760,711 3,725,503 4,730,175 5,822,040
kA
(F &) 2019 2020 2021 2022F 2023F
REREE =& 4 247 (%)
(F¥=) 2019 2020 2021 2022F 2023F ¥ Ed~ EE 3.73%  2517%  1853%  42.61%  2.06%
BHRE 615,139 822,666 1,112,161 1,813,589 1,545366 4 ¥ < {]:Z%F -1.04%  44.33% 15.24% 64.53%  -2.39%
ol g 389,845 584,777 663,126 1,144,190 1,078,247 F (4IE -2.85%  52.07% 14.68% 7251%  -4.25%
FTE 2 sl 286,884 331,725 422,395 464,511 550,338 fris i F -167%  50.00%  15.19%  70.40%  -9.84%
FEFT LD 15525  -59,751 -100,384 -38,877 3,242 Al A A5 (%)
Hi FERE -77,116  -34,085 127,024 243,764 -86,461 £ % 46.05%  53.10% 51.63% 59.56% 56.97%
REFERE -458,802 -505,782 -836,366 -2,102,893 -2,234,000 EBITDA(%) 62.04%  67.92%  68.36%  72.68% 69.09%
TAL MR -460,135 -506,632 -838,805 -1,116,000 -1,020,000 < & 34.83%  42.32%  40.95%  49.53%  46.47%
LPRF R -13,077 328 4,400 -6,374 -3,681  fris B F ¥ 32.27%  3867%  37.58%  44.90% 39.67%
He kFmE 14,411 522 -1,961  -980,519 -1,210,319 AF A 4R 15.24%  18.76% 16.01% 21.49%  15.74%
EFTEeRE -269,638  -88,615 136,608 405580 665,856 ki fi & RS 21.29%  27.98%  27.48%  35.02%  25.94%
£/ PG R -34,900 206,535 362,765  -73,959 595,856 i it 4 AR
REHT 0 0 0 0 0 f &%) 28.38%  32.97%  41.73%  38.64% 39.31%
RS -259,304 -259,304 -265,786 -285,234 -285,234 § /% i@ (%) 39.62%  49.18%  71.62%  62.97% 64.76%
L 24566  -35,846 39,630 764,773 355234 in#: it 5 (%) 139.25% 176.97% 217.32% 172.85% 189.05%
ERETE -122,415 204,771 404,820 116,275 -22,779 HuwF o
HirRéE 577,815 455399 660,171 1,064,990 1,181,265 % b = #kc 58.87 64.02 78.54 67.14 69.90
PRmE 455,399 660,171 1,064,990 1,181,265 1,158,486 J& <tk At * #ic 45.88 38.95 39.59 40.47 39.67
TR kR 0 CMoney ~ # F
%c;&(‘(a/ @ure nwon
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CAPITAL
20234~ 1 A 13 H
TRFEE
(FE=) 3Q21  4Q21 1022 2Q22  3Q22 4Q22F  1Q23F  2Q23F  3Q23F  4Q23F  1Q24F  2Q24F
¥ T~ 25 414,670 438,189 491,076 534,141 613,143 625532 529,509 506,098 623,099 651,764 579,508 574,047
¥FES A 201,924 207,510 217,873 218,673 242,644 236,347 235,712 235,056 259,120 264,413 249,472 252,902
FELAIER 212,746 230,679 273,203 315468 370,499 389,185 293,796 271,042 363,978 387,351 330,036 321,145
¥ ¥ ‘?f * 41,650 47,878 48,611 53,375 60,186 64,144 55,598 53,140 65,425 68,435 61,718 61,136
¥ ENZ 171,004 182,772 223,790 262,124 310,324 325,041 238,198 217,902 298,553 318,916 268,318 260,009
Eoebyor 2 340 2,848 2,047 3,042 3,875 6,367 9,629 714 770 1,246 1,950 3,331 3,848
fm i F 173,852 184,819 226,832 265,998 316,691 334,670 238,911 218,672 299,798 320,865 271,649 263,856
ST 17,372 18,446 23,958 28,818 35,722 38,791 35,837 32,801 44,970 48,130 40,747 39,578
fiis 'z 156,258 166,232 202,733 237,027 280,866 295904 203,075 185871 254,829 272,735 230,902 224,278
B TR A 259,304 259,304 259,304 259,304 259,304 259,304 259,304 259,304 259,304 259,304 259,304 259,304
Fiis EPS(+) 6.03 6.41 7.82 9.14 10.83 11.41 7.83 7.17 9.83 10.52 8.90 8.65
EALiE 4 (%)
£ 41 % (%) 51.30%  52.66%  55.63%  59.06%  60.43%  62.22%  55.48%  53.56%  58.41% 59.43%  56.95%  55.94%
FENE F %) 41.24%  41.71%  4557%  49.07%  50.61%  51.96%  44.98%  43.06%  47.91%  48.93%  46.30%  45.29%
fiLis ¥ & 5 (%) 37.68%  37.94%  41.28%  44.38%  4581%  47.30%  38.35%  36.73%  40.90%  41.85%  39.84%  39.07%
QoQ(%)
¥ EdE 11.43% 5.67% 12.07% 8.77%  14.79% 2.02% -15.35% -4.42%  23.12% 4.60% -11.09% -0.94%
FENE 17.39% 6.88%  2244%  17.13%  18.39% 4.74% -26.72% -8.52%  37.01% 6.82% -15.87% -3.10%
Fua s 16.37% 6.31%  22.73%  17.27%  19.06% 5.68% -28.61% -8.47%  37.10% 7.03% -15.34% -2.87%
fLis ¥ § 16.30% 6.38%  21.96%  16.92%  18.50% 5.35% -31.37% -8.47%  37.10% 7.03% -15.34% -2.87%
YoY (%)
FEREE 16.34% 21.20% 35.50% 43.53% 47.86% 42.75% 7.83% -5.25% 1.62% 4.19% 9.44% 13.43%
TENE 13.97%  16.33%  48.66%  79.95%  81.47%  77.84% 6.44% -16.87% -3.79% -1.88%  12.65% 19.32%
fam i F 12.07%  14.72%  46.28%  78.06%  82.16%  81.08% 533% -17.79% -5.33% -4.12%  13.70%  20.66%
fiis ' F 13.80% 16.44% 45.13% 76.41% 79.74% 78.01% 0.17% -21.58% -9.27% -7.83% 13.70% 20.66%
10 i EPSI % £2,503.041 &3
202013 Mk o IS E iy RBEJIF RS 2P £
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5 4 B i&(Strong Buy)

2023 # 1 H 13 H

wEFEERP]
=¥ &

ARl R F>35%

f i& (Buy) 15%<% % =% B & ¢ & % B <35%
% B4k (v (Trading Buy) 5%<% = =% B &t & % 7 <15%
#£2d AAa k3 #}:?;3:3;
* (Neutral) W AT L M At A
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