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FTAEFA FE2
(F¥=~) 2019 2020 2021 2022F  2023F (B & =) 2019 2020 2021 2022F  2023F
FAR 6,470 7,030 8,440 7,314 7,331 ¥ iR 3,252 2,731 2,819 2,778 3,193
e E A 1,683 1,888 2,987 2,098 2,766 4 44 761 659 754 896 1,009
REZHOERE 838 1,290 2,195 1,500 2010 ¥ ¥ I 2,492 2,073 2,065 1,882 2,183
RechE 3087 & 3 173 165 188 137 252 HEg 1,800 1,676 1,727 1,771 1,776
2% 320 340 322 441 430 ¥ EIE 692 397 338 111 407
HREZZET -- -- -- 0 0 EBITDA 1,392 1,093 1,128 1,097 1,294
2 A RS R A 1,891 2,258 2,656 2,656 2,656 Ehferz -58 -28 45 44 2
By 4,449 4,958 6,159 5,183 5136 fiw i F 651 377 383 155 409
s 2,878 3,513 3,390 3,165 4,607 “718fi 180 119 91 61 102
BHtEsz &4 29 36 30 47 45 ftsHE 470 258 292 94 307
inds j i} 1,571 1,444 2,768 2,001 515 #ais EPS(~) 7.75 4.25 4.81 1.54 5.06
BERT 2,021 2,072 2,281 2,131 2,196 = > fFf# EPS** 7.75 4.25 4.81 154 5.06
EETRISTE N 609 609 608 607 607 3rl:fifss i g AW EFUFR T+ 2P £ -
T F e 984 992 1,166 1,016 1,080 3r2: fats EPS 1A 6.07 [Sirm+] At ¥
A 0P EA R 2,021 2,072 2,281 2,131 2195 :3: % 2 EPS ik h 6.07 BAFE
2 RERT 6,470 7,030 8,440 7,314 7,331
o i)
(F&~) 2019 2020 2021  2022F  2023F
e % 2 E 4 A (%)
(F¥~) 2019 2020 2021 2022F  2023F ¥ ¥ o~ Eif 4.63% -16.01% 3.22%  -147%  14.93%
BB E 782 903 986 905 2507 xS Al 438% -1682%  -0.37%  -8.86%  16.00%
i 651 377 383 155 409 ¥ E41F -1.23%  -42.65% -14.78% -67.12% 266.15%
1R el 693 672 699 781 814 futs s F -10.82%  -45.22%  13.36% -67.96% 227.89%
YET AP -52 5 -11 -51 -107 AR 4 A 5(%)
HuyEms -510 -141 -86 20 1,390 £ % 76.62%  75.88%  73.24%  67.75%  68.38%
LEEBRE -286 -202 -875 136 448 EBITDA(%) 42.80%  40.03%  40.00%  39.49%  40.53%
FALdE -237 -518 -628 -158 227 ¥ F ¥ 21.28%  1453%  12.00%  4.00% 12.75%
EPHRT R -44 320 -239 58 24 fuishE ¥ 14.47%  9.44%  1036%  337%  9.61%
HugpFmi -6 -4 -9 236 651 T AR F 721%  3.67% 346%  128%  4.19%
LEFEbRe -1,042 -249 802  -1,736  -2,445 m A fEF 4R 23.28%  12.44%  12.81%  4.39% 13.98%
L/ g -400 355 1,370 767 -1,485 Wi 4 Bk
MEHT 0 0 0 0 0 f ik (%) 68.76%  70.52%  72.97%  70.86%  70.05%
3 & ) 274 -244 -122 -243 243 FlEE (%) 22009% 239.21%  269.99% 243.17% 233.92%
LRSS -368 -360 -447 -726 716 et 3 (%) 58.48%  53.74%  88.11%  66.27%  60.04%
ERENT 530 453 904 -695 510 & A4
Yims 1,368 838 1,290 2,195 1,500 W f % #c 140.62 18296 16011 15530  157.43
BER4 838 1,290 2,195 1,500 2,010 JhctE A E die 19.56 22.57 22.84 2133 2219
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TRFEE
(FE=) 3Q21  4Q21 1022  2Q22  3Q22 4Q22F  1Q23F  2Q23F  3Q23F  4Q23F  1Q24F  2Q24F
FEREE 633 786 638 642 666 831 699 796 805 893 727 822
FEXA 184 205 186 198 222 289 246 251 245 267 215 231
FESAIEE 450 581 452 444 444 542 453 544 560 625 512 591
T F ‘?f * 399 455 431 415 457 469 410 436 456 475 421 444
TENE 51 126 22 29 -13 73 43 109 105 151 91 147
Eoebyor 2 340 3 2 11 20 14 -1 -2 1 -2 5 3 -3
fm i F 53 128 33 49 1 72 41 109 103 155 94 144
ST 17 35 23 14 15 8 14 21 25 42 26 26
fiis 'z 36 93 9 35 -14 64 28 88 78 113 68 118
B TR A 607 607 607 607 607 607 607 607 607 607 607 607
Fiis EPS(+) 0.60 153 0.15 0.58 -0.24 1.05 0.45 1.46 1.28 1.87 112 1.94
EALiE 4 (%)
£ 41 % (%) 71.00%  73.88%  70.87% 69.10%  66.61%  6522% 64.79%  68.43%  69.58%  70.07%  70.46%  71.88%
FENE F %) 7.98%  16.01% 3.42% 4.56% -2.00% 8.83% 6.17%  13.66%  13.00%  16.89%  12.52% 17.89%
fiLis ¥ & 5 (%) 573%  11.79% 1.44% 5.46% -2.16% 7.66% 3.94% 11.12% 9.64%  12.70% 9.36% 14.30%
QoQ(%)
¥ EdE -5.80%  24.17% -18.80% 0.62% 3.68%  24.78% -1586%  13.77% 122%  10.84% -18.60% 13.11%
¥EAIE -1331% 149.07%  -82.64%  34.11% NA NA -4121% 151.71%  -3.65%  43.99% -39.65%  61.59%
fLm A F -4595% 13857% -7441%  50.59% -97.80% 6554.99% -42.84% 165.79% -5.86%  50.97% -39.69%  53.18%
fLis ¥ § -60.50% 155.41% -90.08% 281.73% N.A N.A  -56.77% 221.39% -12.29%  46.06% -40.03%  72.90%
YoY (%)
FEREE -12.43% -5.67% -12.30% -4.42% 5.19% 5.70% 953%  23.84%  20.90% 7.40% 3.90% 3.30%
TENE -63.53% -27.61% -78.90% -49.74% N.A -41.68% 97.54% 270.76% N.A 105.31% 110.74% 35.29%
fam i F -59.14% -28.84% -68.29% -50.31% -97.98% -43.57%  26.06% 122.49% 9418.30% 115.92% 127.84%  31.31%
fiis ' F -57.60% -31.37% -87.12% -61.78% N.A  -31.27% 199.37% 152.05% N.A 77.96% 146.91% 32.84%
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