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02/20 05/20 08/2022 11720 0272023
(FF~) 2021 2022F 2023F 4Q21 1Q22 2Q22 3Q22 4Q22F 1Q23F  2Q23F  3Q23F  4Q23F
%‘ Fle~ E 1,873 2,381 2,873 347 451 601 661 669 465 719 921 768
FEAAIEE 768 759 1,050 82 113 196 203 248 167 267 343 273
%’ ESTES 412 334 605 3 11 92 97 134 64 154 226 162
fis s E 338 330 498 7 20 90 103 117 53 126 185 133
s EPS(#) 3.67 3.59 5.42 0.07 0.21 0.97 1.12 1.28 0.58 1.38 2.02 1.45
£ 415 (%) 41.03% 31.88% 36.55% 23.53% 25.01% 32.57% 30.65% 37.12% 3595% 37.16% 37.20%  35.56%
¥ ‘%‘f F 5 (%) 22.00% 14.01% 21.07% 0.88% 240% 1528% 14.70% 20.02%  13.85% 21.36% 24.50% 21.06%
fiLis ¥ & 5 (%) 18.02% 13.85% 17.34% 1.98% 438% 1490% 1558% 17.57% 11.45% 1757% 20.13% 17.32%
TF ~P: »> YoY/QoQ(%) -18.90%  27.14%  20.68%  -9.27%  29.98%  33.34%  10.04% 1.13% -30.50% 54.84%  28.08% -16.67%
7f}L1sv ¥ Z YoY/QoQ(%) -42.86%  -2.32% 51.08% -78.38% 186.54% 354.14% 15.01% 14.10% -54.73% 137.71% 46.71% -28.29%
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FTAEFA FE2
(F¥=~) 2019 2020 2021 2022F  2023F (B & =) 2019 2020 2021 2022F  2023F
FAR 4,831 5,191 4,981 5,010 5165 4 ¥ 2,136 2,309 1,873 2,381 2,873
e E A 1,984 2,408 2,381 3,968 3,798 ¥ ¥4 1,109 1,145 1,104 1,622 1,823
REZHOERE 1,341 1,547 1,771 2,749 2,704 ¥ ¥ {IEHE 1,027 1,164 768 759 1,050
RechE 3087 & 3 430 630 297 734 699 %% ¢ 493 456 356 426 445
2% 193 208 289 430 369 ¥ EFIE 534 708 412 334 605
HREZZET -- -- -- 0 0 EBITDA 924 1,172 907 771 1,020
2 A RS R A 2,474 2,387 2,123 2,083 2,073 Eehfer 2 2 5 5 6 45 2
By 764 842 709 728 751 g F 539 714 418 378 607
s 448 519 391 651 624 #7184 88 123 80 48 109
BHtEsz &4 91 111 89 204 136 fuis b & 450 591 338 330 498
inds j i} 316 323 318 -37 81 ity EPS(=) 4.90 6.43 3.67 3.59 5.42
BE R 4,066 4,349 4,272 4,282 4,415 = > 4§ EPS** 4.90 6.43 3.67 3.59 5.42
EETRISTE N 910 914 914 914 914 3 l: faf @ E i AP EFFET* 2P £ -
T E 1,439 1,664 1,543 1,553 1,686 12 fits EPS & 919 [Sirn 4] ot ¥
S =N ¥ 4,066 4,349 4,272 4,282 4414 3 2 2P EPS s 4 919 A E
2 EER 4,831 5,191 4,981 5,010 5,165
o i)
(F&~) 2019 2020 2021  2022F  2023F
REREE =& 4 247 (%)
(F¥~) 2019 2020 2021 2022F  2023F Y E ek -956%  8.09% -1890%  27.14%  20.68%
B R E 901 1,017 1,022 466 1,120 # %= 13 -19.48%  13.35% -34.01%  -122% 38.34%
i 539 714 418 378 607 ¥ %1% -36.61%  32.61% -41.81% -19.05% 81.51%
1R el 393 462 492 437 415 fts s E -35.40%  31.23%  -42.86%  -2.32% 51.08%
YET AP 159 -197 231 -463 28 FEAl 4 245 (%)
HuyEms -190 38 -119 114 70 £ 4 48.09%  5043%  41.03%  31.88%  36.55%
RFEEHRE -1,144 -456 -333 1,318 -436  EBITDA(%) 4326%  50.77%  48.45%  32.38%  35.50%
FALAER -1,136 -419 -206 -200 -100 ¥ & & 25.00%  30.67%  22.00%  14.01% 21.07%
EPHT RS 0 0 0 0 0 fris@ & 21.07%  2558%  18.02%  13.85%  17.34%
HugpFmi -8 -37 -127 1,518 -336 AT AR F 9.32%  11.38% 6.78%  658%  9.64%
LEFEbRe -463 -353 -465 -806 730 MK FEPF 11.07%  13.58% 790%  7.70% 11.28%
L/ g 0 0 0 -355 117 K it 4 Hik
RERNT 0 0 0 0 0§ (%) 15.82%  16.23%  1423%  1453% 14.53%
3 & ) -455 -364 -457 -320 -365 f F1E B (%) 18.79%  19.37%  16.59%  17.00%  17.00%
LRSS 9 11 -8 -131 -482  inde I (%) 442.65% 463.84% 608.80% 610.00% 609.00%
ERENT -708 206 224 978 46 R E A
Yims 2,049 1,341 1,547 1,771 2,749 Hf Ak 72.98 63.87 82.22 81.00  80.00
.S A 1,341 1,547 1,771 2,749 2,704 i ctE A% de 79.03 83.79 90.35 79.00 9100
FAL kiR : CMoney ~ # ¥
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FRIFEE
(FE*) 3Q21 4Q21 1Q22 2Q22 30Q22 4Q22F 1Q23F 2Q23F 3Q23F 4Q23F 1Q24F 2Q24F
FEREE 382 347 451 601 661 669 465 719 921 768 651 711
FEXA 257 265 338 405 458 420 298 452 579 495 438 468
FELAIEE 125 82 113 196 203 248 167 267 343 273 212 243
FEF 93 78 102 104 105 114 103 114 117 111 101 103
¥FENE 32 3 11 92 97 134 64 154 226 162 111 140
Eoebyor 2 340 7 0 14 14 30 -13 1 1 1 1 2 2
fm i F 40 3 25 106 127 121 65 154 226 162 113 142
ST 8 -4 5 16 24 3 12 28 41 29 23 28
fiis ' F 32 7 20 90 103 117 53 126 185 133 91 114
B ATIE A 919 919 919 919 919 919 919 919 919 919 919 919
Fiis EPS(+) 0.35 0.07 0.21 0.97 112 1.28 0.58 1.38 2.02 1.45 0.99 1.24
EAIR A (%)
* 415 (%) 32.76%  2353%  25.01% 3257%  30.65% 37.12%  3595%  37.16%  37.20%  3556%  32.64%  34.22%
¥ ENE F (%) 8.48% 0.88% 240%  1528%  14.70%  20.02%  13.85%  21.36%  24.50%  21.06%  17.10%  19.70%
fiLis ¥ & 5 (%) 8.33% 1.98% 438%  1490%  1558%  17.57%  11.45% 1757% 20.13%  17.32%  13.93%  15.98%
QoQ(%)
¥ EdE -29.24% -9.27%  29.98%  33.34%  10.04% 113% -30.50%  54.84%  28.08% -16.67% -15.22% 9.30%
FEHE -77.31% -90.58% 253.85% 750.11% 589%  37.69% -51.90% 138.77%  46.86% -28.35% -31.15%  25.89%
fLm A F -70.10% -92.62% 739.34% 328.12%  20.58% -5.02%  -46.31% 137.70%  46.71% -28.29% -30.13%  25.43%
fLis ¥ § -69.71% -78.38% 186.54% 354.14%  15.01%  14.10% -54.73% 137.71%  46.71% -28.29% -31.84%  25.43%
YoY (%)
FEREE -36.60% -49.49% -25.40%  11.25%  73.02%  92.86% 3.12%  19.75%  39.38%  14.85%  40.10% -1.10%
¥FENE -84.45% -98.87% -95.38% -35.71% 200.00% 4286.10% 496.19%  67.45% 132.24%  20.84%  72.97% -8.81%
fam i F -81.95% -98.87% -89.83% -20.70% 219.77% 4015.12% 163.22%  46.15% 77.82%  34.26%  74.72% -7.81%
fiis ' F -81.95% -96.98% -89.83% -14.78% 223.53% 1607.67% 169.80%  41.22%  80.14%  13.21%  70.46% -10.06%
31 fRISEPSM M A9.19%% 73t B
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