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2021  2022F  2023F  4Q21  1Q22  2Q22  3Q22 4Q22F 1Q23F 2Q23F 3Q23F  4Q23F
53,744 44503 37,727 13,881 12,410 16,031 7879 8,183 8,606 9827 9270 10,024

7,546 -360 1,770 1,490 625 1,076 -1,931 -129 436 454 361 519
6,524 -973 1,148 1,133 452 890 -2,057 -257 294 295 205 354
6,350 -145 1,077 906 502 680 -1,126 -201 266 280 221 310
4.42 -0.10 0.75 0.63 0.35 0.47 -0.78 -0.14 0.19 0.20 0.15 0.22

14.04% -0.81% 4.69% 10.74% 5.03% 6.71% -24.51% -1.58% 5.07% 4.62% 3.89% 5.18%
12.14% -2.19% 3.04% 8.16% 3.64% 5.55% -26.11% -3.15% 3.41% 3.00% 2.22% 3.54%
11.82% -0.33% 2.86% 6.53% 4.04% 4.24% -14.29% -2.46% 3.09% 2.85% 2.38% 3.09%
TE '1( »> YoY/QoQ(%)  46.08% -17.19% -15.23% -11.22% -10.59%  29.17% -50.85% 3.86% 5.16%  14.19% -5.66% 8.13%
fmfé‘ 7 YoY/QoQ(%) 1,102.14% N.A N.A -38.10% -44.60% 35.44% N.A N.A N.A 5.19% -21.07% 40.31%
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2023 422 H 3 H
FALGA FE*4
FEH) 2019 2020 2021 2022F 2023F (FE~) 2019 2020 2021 2022F 2023F
FA R 30,464 27,100 37,479 32,249 30,474 g rE5E 40,470 36,790 53,744 44,503 37,727
A 9,209 7,036 17,053 3,989 12,967 F ¥4 39,225 35,336 46,198 44,863 35,956
MEENEHRE 67 287 508 132 394 % E R - %1] 1,245 1,455 7,546 -360 1,770
RloE do e &g 512 947 978 783 561 F ¥ ?{’ #* 1,463 1,116 1,023 613 622
XY 6,578 4,236 12,717 2,278 8952 ¥ ¥IE -218 338 6,524 -973 1,148
FHEEZZHET 2,526 2,670 4,043 7,129 2,892 EBITDA 1,346 1,776 7,812 3,047 2,558
PEA R SEG 12,552 11,163 10,165 10,165 10,165 # bz r 3z 4 d 228 189 489 666 143
g ﬁ B3 15,895 11,867 14,918 12,704 12,005 fem & F 11 528 7,013 -307 1,291
B i 8,502 5,167 9,828 2,122 8,366 #7if fi 0 0 663 -161 214
BRI E o5 95 341 1,830 628 357 ffe@HE 11 528 6,350 -145 1,077
eSS f% 7,392 6,700 5,089 11,785 5,112 fts EPS(*) 0.01 0.37 4.42 -0.10 0.75
i A 14,569 15,233 22,561 19,545 18,469 = 2 ﬁfﬂ EPS** 0.01 0.37 4.42 -0.10 0.75
LRI S 14,355 14,355 14,355 14,355 14,355 DRt M E I“ip ~HpE ETF FERRE AN L SE
g B 762 1,303 7,074 4,057 2,982 2 : ffs EPS ML A 14355 [ & AT A]) @R At
20 LR 14,569 15,233 22,561 19,545 18,469 x3: % ?_‘ﬁrﬁ EPS 3% A 14355 3t ¥
£ ﬁ 2 EFRY 30,464 27,100 37,479 32,249 30,474
o i
FIF) 2019 2020 2021 2022F 2023F
ReEREE FE A L5 (%)
(FE~) 2019 2020 2021 2022F 2023F FEREHE -16.10% -9.09% 46.08% -17.19% -15.23%
BHRE 2,513 4,742 2,024 5,691 -164 FESAIEE -71.61% 16.83% 418.83% N.A N.A
fLm ¥ § 11 528 7,013 -307 1,291 §#41F N.A N.A 1828.86% N.A N.A
I 5 fis 1,214 1,162 754 1,016 1,016 #ts @ E -99.64% 4795.38% 1102.14% N.A N.A
FEFTLEY 1,737 2,151 -7,022 9,432 -6,723  EAIA 4 A5 (%)
His FEME -449 900 1,279 -4,451 4252 * % 3.08% 3.95% 14.04% -0.81% 4.69%
KEEHRE -429 -363 -1,199 -5,273 6,104 EBITDA(%) 3.32% 4.83% 14.54% 6.85% 6.78%
FTALAEE -507 -398 -354 -520 411 FES -0.54% 0.92% 12.14% -2.19% 3.04%
LEIRFT RS 5 2 -200 -5 2 frisHEF 0.03% 1.44% 11.82% -0.33% 2.86%
HEe RFRE 74 33 -645 -4,748 6,517 BT AR 0.04% 1.95% 16.94% -0.45% 3.54%
FR¥RE -2,217 -4,158 -605 -795 -5,678 kA EF RS 0.07% 3.47% 28.15% -0.74% 5.83%
LB/ P G R -240 384 -800 6,695 -6,672 1% ﬁ 7c 3 RAR
REHT 0 0 0 0 0 § fﬁ 3 (%) 52.18% 43.79% 39.80% 39.39%  39.39%
i e -144 0 -431 -2,871 22,153 f g /EE (%) 109.10% 77.90% 66.12% 65.00%  65.00%
A ZFmE -1,834 -4,543 626 -4,619 3,148 nds it F (%) 108.31% 136.17% 173.51% 188.00% 155.00%
ER LT -133 220 221 -376 263 H @& Lds
iR E 200 67 287 508 132 % p %4k 68.94 55.85 66.97 61.00 57.00
BFREE 67 287 508 132 394 RftR iR #k 7.41 7.24 6.54 7.22 6.50
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FR{FE 2
F¥>) 3Q21 4Q21 1Q22 2022  3Q22 4Q22F  1Q23F  2Q23F  3Q23F  4Q23F  1Q24F  2Q24F
R L SN L 15635 13,881 12410 16,031 7,879 8,183 8,606 9,827 9270 10,024 9,122 10,550
*ELEY 13,643 12,391 11,786 14,955 9,810 8,313 8,169 9,373 8,910 9,505 8,778 10,116
R SR 1,993 1,490 625 1,076 -1,931 -129 436 454 361 519 344 434
R 204 357 173 186 126 128 143 159 155 165 176 187
¥EE 1,789 1,133 452 890  -2,057 2257 294 295 205 354 168 247
Lohferz A 73 32 53 57 521 34 9 55 46 33 31 -14
i 1,862 1,165 505 947  -1,536 223 303 350 251 388 199 233
S18 398 259 3 267 -410 22 36 70 30 78 24 47
f s F 1,464 906 502 680 1,126 201 266 280 221 310 175 187
BRI A 14355 14355 14355 14355 14,355 14,355 14355 14355 14355 14,355 14355 14355
{5 EPS(%) 1.02 0.63 035 047 -0.78 -0.14 0.19 0.20 0.15 022 0.12 0.13

B 4 (%)

= 415 (%) 12.74%  10.74% 5.03% 6.71%  -24.51% -1.58% 5.07% 4.62% 3.89% 5.18% 3.77% 4.11%
FENEF%) 11.44% 8.16% 3.64% 555% -26.11% -3.15% 3.41% 3.00% 2.22% 3.54% 1.84% 2.34%
Fits ¥ F X (%) 9.36% 6.53% 4.04% 4.24% -14.29% -2.46% 3.09% 2.85% 2.38% 3.09% 1.92% 1.77%
QoQ(%)

FEREE 16.70%  -11.22% -10.59%  29.17% -50.85% 3.86% 5.16% 14.19% -5.66% 8.13% -9.00%  15.65%
¥ ENE -4.19%  -36.66% -60.12%  96.96% N.A N.A N.A 0.52% -30.36%  72.46% -52.56%  46.97%
Fa b g -18.55%  -37.41%  -56.65%  87.50% N.A N.A NA  1571% -2825%  54.34% -48.60%  17.10%
fiLis ¥ § -35.83%  -38.10%  -44.60%  35.44% N.A N.A N.A 5.19% -21.07%  40.31% -43.46% 6.45%
YoY(%)

FEREE 69.15%  44.63% 14.59%  19.66% -49.61% -41.05% -30.66% -38.70%  17.66%  22.49% 6.00% 7.36%
FENE 1268.74%  68.21%  -73.97% -52.33% N.A NA  -35.03% -66.84% N.A NA  -4273% -16.27%
fim i F 644.92%  51.87% -70.29%  -58.57% N.A N.A  -40.10% -63.04% N.A NA  -3414% -33.35%
fits g 485.61%  18.08% -70.48%  -70.20% N.A NA  -46.96% -58.80% N.A NA  -3414% -33.35%
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