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T j‘%jﬁﬂ%i’ - B EAF
11/21/2024  Neutral 94.70 F it o o i s a I
08/21/2024 Z 8§ 'ﬂ ; * & %:L F%'F 2025 & ¥ pe L AT
08/09/2024  Buy 9340 * K5 BUY’ PR 5 110 ~ -
01/26/2024  Neutral 74.30 y e . _ .
11/28/2023  Neutral s1.00 BT 4Q24 F jc s EPS 1.7 % 1 4Q24 2 & & * AF 8 & 4 It
L # A % % Monitor 61% >~ AIO PC 8%~ TV 2%~ #& & +]‘§“=,_ £ 17% ~
Gl Sl N WE+H B 2% -
PRl A(FF R 1,442
P (i) 134 4Q24 4 fc % 22.55 @~ ~ QoQ-8.6% ; ¥ fc R KB M o & F A
ij;:ﬁf(‘ig") TR R T INA TR oo g B %753 LGRS
K o0) AR T EE PR SRR S S
§T B (%) 1005 TE R AR5 4] 5 2.46 = ~ QoQ+12.5% » i EPS i 1.7 = o
Fﬁ?fﬁ%‘ﬁ(@ 4,703 . , .
Mo& A 2 3 % (F) (%) 60.92 %ﬁ'iﬁ Z, o ?F Monitor ﬁ }% }1‘ 2025 3 % ‘i( YoY+5. 6% 1H24
%0 P R MR 0 & 2H24 PLE st 4 40 2 L 0 2024 & Monitor
A5 e s ol KR T Y0Y+3 1% o Monitor 4F & i& 7 & & & & 3 F > R
GOKBE R G A 5o 2024 & TR GE AR S 5 4Q24 B 4l B
Other, hE oY 2025 £ }{ vixEE KL T B 2025 # Monitor 18 &
30% _ Bk Y e YoY+5.6% -
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AIO, 59% g iz 2025 -E AIO PClie AR ¥ & 2024 &# F T 1 & 4 AIO PC
8% TV ol A A& %7+ 3 & %]k Monitor £ % Z fa &> 2024 £ AIO
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(FF~) 2024F 2025F 2026F 4Q23 1Q24 2Q24 3Q24 4Q24F 1Q25F 2Q25F 3Q25F 4Q25F
T ER 2 9,404 10,096 10,648 2,261 2,147 2,534 2,469 2,255 2,159 2,506 2,772 2,659
FELAIEE 2,751 2,877 3,011 575 628 776 721 628 588 718 804 767
FENE 1,411 1,547 1,669 296 297 437 378 300 273 387 463 424
fLis ¥ F 1,041 1,043 1,120 183 244 332 218 246 188 256 312 286
#is EPS(7) 7.22 7.23 7.77 1.27 1.70 2.30 1.51 1.70 1.30 1.78 2.16 1.99
£ 413 (%) 29.26%  28.50%  28.27%  2543%  29.24%  30.60%  29.20% 27.83% 27.25%  28.63%  29.01%  28.85%
¥ i’f * 5 (%) 15.01%  15.32% 15.67% 13.10% 13.82% 17.24%  1529% 13.32% 12.64% 1545% 16.70% 15.94%
Fiis A E 5 (%) 11.07% 10.33%  10.52% 8.08% 11.39% 13.11% 8.85%  10.90% 8.71% 10.22% 11.26%  10.77%
¥ ‘13: > YoY/QoQ(%) 7.24% 7.36% 547% -10.15%  -5.05% 18.05%  -2.58%  -8.65%  -4.26% 16.09% 10.59%  -4.06%
fm i85 % YoY/QoQ(%)  62.00% 0.20% 7.43% -27.44% 33.84% 35.86% -34.24%  12.53% -23.50% 36.27% 21.83%  -8.23%
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FALGZ HE2
(FHE=) 2022 2023 2024F  2025F  2026F (F § %) 2022 2023 2024F  2025F  2026F
FARY 11,447 12,045 12876 13,771 14407 ¥ ¥~ E47 9,809 8,770 9404 10,096 10,648
A 7,881 8,757 9,315 9,858 9,984 F E A 8,186 6.832 6,653 7219 7,637
MEZNERE 3510 3233 3,776 3,823 3957 ¥ E*flEs 1,623 1,938 2,751 2,877 3,011
R fcte 327 & 4% 2,151 2,582 2,676 3,023 2963 FEF 1,279 1,157 1,340 1330 1342
2 908 734 750 884 830 ¥ EAIF 344 780 1,411 1,547 1,669
HREF AT 168 175 213 261 334 EBITDA 1,126 1,412 1,809 1,811 1,885
B A RS R A 2,181 2,098 2,109 2,136 2,146 Erhjer 2 2 229 139 244 104 104
kX 5566 5,010 5,270 5,722 5835 i g 607 1,010 1,656 1,651 1,772
s 3,788 4452 4,767 5,002 5,083 #i8 fi 230 373 577 573 615
T HERE R4 1,467 1,812 1,604 1,772 1,841 fiis s g 371 642 1,041 1,043 1,120
2inds f i 1,778 558 712 760 723 fits EPS(%) 2.57 445 7.22 7.23 7.77
E R 5,881 7,035 7,606 8,049 8,572 = 2 fff# EPS** 2.57 4.45 7.22 7.23 7.77
EE RSN 1237 1,237 1,268 1,268 1,268 L l:fiiss i i A EfliF R+ 29 ¥4 o
L FES 2467 2,743 3313 3,756 4279 3E2: ffs EPS 1k h 1442 [BATRA) At B
AP ¥aES 5546 6,711 7,243 7,652 8,138 353 : = 2fFff EPS A4 1442 A ¥
A ER ¥ X 11,447 12,045 12,876 13,771 14,407
e ek i
(FHFA) 2022 2023 2024F  2025F  2026F
L ST FE AR H(%)
(FH=) 2022 2023 2024F  2025F  2026F ¥ ¥iciEg 3.78%  -10.60%  7.24%  7.36%  5.47%
EHRE 2,349 1,171 2,433 1,873 2350 ¥ L fliE 135%  1938%  41.99%  456%  4.64%
fin b g 607 1,010 1,656 1,651 1772 % #4158 -12.78%  126.98%  80.87%  9.61%  7.86%
E X L 501 437 478 483 489 i F 47.48%  73.02%  62.00%  020%  7.43%
FEFT &% 1,257 88 318 312 183 FAIit 4 &5 (%)
R fEns -17 -364 617 52 95 £ qIF 1655%  22.10%  29.26%  28.50%  28.27%
REEFRE 613 1,091 -423 -678 -627 EBITDA(%) 1147%  16.10%  1924%  17.94% 17.70%
FaLaE -201 -192 -200 -400 200§ EF 350%  8.90% 15.01%  1532% 15.67%
EWHT R 9  -1,024 0 0 0 feis@ g% 378%  7.32%  11.07%  10.33%  10.52%
HepFRE -508 125 -223 278 427 AT AEMF 324%  533%  8.08%  757%  71.78%
Jaki a4 -299 295 -1468  -1,148  -1,580 R AfEEFMF 631%  9.13%  13.68%  12.95% 13.07%
E#/27 R -16 11 154 48 36 a4 AR
REH T 0 0 0 0 U A ) 48.62%  41.59%  40.93%  41.55%  40.50%
ER XS] -656 -371 -509 -634 -634  f /(%) 94.64%  7121%  69.29%  71.09%  68.07%
e EFms 373 65  -1,114 -562 919 it 5 (%) 208.08% 196.69% 195.41% 197.08% 196.42%
AT 3 1,451 277 542 48 133 HewF ¥
PiRE 2,060 3510 3,233 3,776 3,823 %k 4889 43.88 40.72 4131 4095
LIRS Y 3510 3233 3,776 3,823 3,957 JufctE A% dic 11023 98.50  102.05  103.03  102.60
7R %k © CMoney ~ # ¥
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SR E 4
(F&~) 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24F 1Q25F 2Q25F 3Q25F 4Q25F 1Q26F 2Q26F
FE A 2 2,516 2,261 2,147 2,534 2,469 2,255 2,159 2,506 2,772 2,659 2,376 2,669
FESA 1,887 1,686 1,519 1,758 1,748 1,627 1,571 1,789 1,968 1,892 1,726 1,920
FELAIEE 629 575 628 776 721 628 588 718 804 767 650 749
3 #?’ * 310 279 331 339 343 327 315 330 341 343 325 337
FENE 319 296 297 437 378 300 273 387 463 424 325 412
Fohyerz L0 63 25 90 88 =27 92 25 26 26 26 25 26
fm # F 382 321 387 525 351 392 298 414 489 450 350 438
SRR 127 135 135 179 124 138 102 149 168 154 120 158
fiLis ¥ F 252 183 244 332 218 246 188 256 312 286 222 271
BATIR & 1,442 1,442 1,442 1,442 1,442 1,442 1,442 1,442 1,442 1,442 1,442 1,442
FLis EPS() 1.75 1.27 1.70 2.30 1.51 1.70 1.30 1.78 2.16 1.99 1.54 1.88

EAIE 4 (%)

= 415 (%) 25.00%  25.43%  29.24%  30.60%  29.20%  27.83%  27.25%  28.63%  29.01%  28.85%  27.34%  28.06%
¥ ENE F (%) 12.67% 13.10% 13.82% 17.24% 15.29% 13.32% 12.64% 15.45% 16.70% 15.94% 13.68% 15.43%
Fiis 4 & F (%) 10.00% 8.08% 11.39% 13.11% 8.85% 10.90% 8.71% 10.22% 11.26% 10.77% 9.35% 10.16%
QoQ(%)

T ER 2 16.36%  -10.15% -5.05% 18.05% -2.58% -8.65% -4.26% 16.09% 10.59% -4.06%  -10.66% 12.33%
FENE 156.18% -7.07% 0.13%  47.30% -13.60% -20.47% -9.08%  41.88% 19.51% -8.43%  -23.34%  26.73%
fLm ¥ F 41.57%  -1595%  20.61%  35.75% -33.20% 11.76%  -23.96%  38.66% 18.24% -8.08%  -22.09%  25.09%
fiLis ¥ F 47.54%  -27.44%  33.84%  35.86% -34.24% 12.53%  -23.50%  36.27%  21.83% -8.23%  -22.47%  22.15%
YoY (%)

¥ E A 2 237%  26.79% 17.28% 17.18% -1.89% -0.25% 0.57% -1.10% 12.28% 17.92% 10.04% 6.48%
¥FENE 455.41% 254.68% 626.24% 251.13% 18.43% 1.34% -7.98%  -11.36%  22.60%  41.16% 19.03% 6.32%
fLm # F 56.32% 666.63% 919.03%  94.82% -8.08%  22.23% -22.94% -21.28%  39.35% 14.60% 17.41% 5.92%
fiLis ¥ F 55.87% 552.97% 552.16%  94.69% -13.23%  34.56% -23.09% -22.86% = 42.92% 16.55% 18.11% 5.88%
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% @ 4% ¥ (Trading Buy) 5%< TEELY R F<I5%
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