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o ZUWARL (3Q24)

Broadband 61% - Enterprise 19% - Infra. & loT 17% -~

2 TTRHEARS

Other 3% . IERAEE - PEERIFE - 4024 BWMSHTF - BRIEY 12% ; 1
0 ARBESHSY i 1Q25 EWFHF - BAIR L 4.9% °

EH AR IEN

. -~ o R Wi-Fi 7 B&EH#8 - 10G PON - DOCSIS 4.0 %&E%ﬁéﬁ&iéﬂ%ﬁ’s 2H25
BEE (NTS) 155 s IR - BoKEA RFRIEHBTE 2025 FEEZFRE °
025FBRNTITE) 023 87 , TEEIRBECES  SUEERER - 2025 FRLRBEARE
20255 EPS *2 5o BEABRYE . FHEEES 155 5T(17x 2025F EPS) °

D =BARR JEERAEE - CRERSE - 4024 BIWEHT . BRIEY
mE NT$33,600E & 75

SNE R 15.5% & A 2024 FF 12 BEW 53.2 87T - MoM+20%/YoY+2.7% - 4Q24 EUL
S 4.3% 134.28 f87T + Q0Q-0.2%/YoY-14.1% - EHIRFEH 12% - £F 12 BEFAIE
BEEEMSE (2025F) NT$58.83 EF - FRHA 4Q24 EMmASH 3Q24 HE - 7B 4Q24 EFEK 18.0% -
i sae  Q0Q+0.1ppt - BUUREBAEGEEERNMER - L HEERREMS
ESG:F4R (Sustainalytics) & RIS 319%E 6.93 27T - BEMEFEF 5.45 €75 - Q0Q-0.2%/Y0Y-21.9% -

EPS 1.86 7t - BBIR L3 32.6% - ERZEWERTEL -

0 MEEEERR (NTSEET) B )
$afh 1Q25 UL 133.52 EIT - Q0Q-0.6%/Y0Y-17.5% - 38 4.9% ; Fafh

FHE128 2023A 2024F 2025F 2026F L
— 1Q25 EZEFZ 6.45 870 - QoQ-7%/Y0Y-24.7% - £ 5.0% - FEFF)MH
EEIA 62,584 56,792 62,290 72,691

Y 5.06 &7 - Q0Q-7.2%/Y0Y-24.9% - EPS 1.70 7t - F385.1% -

e 3,114 2,929 3,469 4,211

Riaus 2386 2311 2736 3,330 2025 FIbEER - TERKOARRIEAR - SEZFRE
EPS (D) 017 788 919 118 hmoo0p4 EEUER 9.3%  TRLEEEREEALES  CEMABEERE
EPSYo(R) 21t M1 188 AT qnthi 2023 R 24% FBZ 1Q-3Q24 #) 18% - LEEMATRRIE -
Hath () 22 142 122 100 tmzm acp HBESTE . GEBEAEETEHETE  BRE 2025 £ -

REFEIL(ER) 24 21 19 1T acp HBESFEN(  WEAFHEIEME - 2Q25-3Q25 HH XA
ROE (%) 08 M2 195 T3 g \WiE 7 HIES - 2H25 162 10G PON « DOCSIS 4.0 $17% @ B4 S 5=
REBAE ) 4% 4% 4% 60%  y gmE o005 FRBHEEREME - 4Q25 BNAZEFELEESE -

RERF (7r) 500 473 551 6.71 . L

o HEENSEICEMRMEE  BERBEEWHENS
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Jane.Jiang@yuanta.com P ERECI R EENNERIEZM OTT STB * 5G FWA * IP Camera SHFE
EEE BInRBLARIFEZEDE RO EHFEBIHRERSEE iﬁt"al%%*‘uiﬁiﬁé
dorothy.chen123@yuanta.com 30-40 BETH  ERASS : EIE50% - (% 250 - EMiEH & 0T 25% -

AIZHEN AR DS E 5% E - 2025 Eﬁuﬁfﬁ’fﬁﬁﬁ CFREERNER
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IE=FXRAEYE - BERKFR - 4024 ZWRERFT - BRTEH

hE A 2024 F 12 BEU 53.2 270 - MoM+20%/YoY+2.7% - 4Q24 EUY 134.28 27T + QoQ-
0.2%/Y0Y-14.1% - BRTEHA 12% - F[E 10-11 BEFNER) - 12 ARFAIEOIAFK - F8E
EEBEIEFH Hub B UIRBEPHNEMRRIBIEW - MBESEWEBRA  BEFEEWIBE
BAE - 4Q24 éuﬁﬁéﬁzfé%ﬂz MR 2Q24-4Q24 EBE —EZEEWCER 134-137 EaIrEE
&8 - Eﬁﬁ‘ﬂdﬂ@}% 2025 FHERFAEE - DERABFEKREH  RAWEGETK - 7881 4024
ERAEH 3Q24 1HE - TEM 4Q24 EFIE 18.0% - QoQ+0.1ppt - EWRER K FBEHEBEREY
R - t.ﬂ =2 MR FAM 31.9% 2 6.93 Bt - FRMEMEIFAF] 5.45 (870 - Q0Q-0.2%/Y0Y-21.9% -

EPS 1.86 7t + BAIR L7 32.6%  TREWENRTEH -

2025 £ MSO #E% ACP T2 EBSF &R EBZEEHE - 18t 1Q25 & 133.52 BT

Q0Q-0.6%/Y0Y-17.5% - 38 4.9% ; T 1Q25 &R 6.45 BT - Q0Q-7%/Y0Y-24.7% - 38

5.0% - 713 Flfh 5.06 EJT - Q0Q-7.2%/Y0Y-24.9% - EPS 1.70 7T - £ 5.1% -

1:2024 5 4 FERNFEGFE

4Q24F JEfmER

AT hERE | TA ]

4Q23A  3Q24A  4Q24F

=ETPN 15,634 13,460 13,428 -0.2% -14.1% 11,957 13,491 12.3%  -0.5%
EEER 3,047 2,421 2,423 0.1% -20.5% 2,190 2,364 10.6% 2.5%
EENZ 889 701 693 -1.2%  -22.0% 526 648 31.9% 7.0%
AT 895 687 682 -0.7% -23.8% 515 631 32.6% 8.2%
g ER 698 546 545 -0.2% -21.9% 411 525 32.6% 3.8%
FEEEPS (t)  2.68 1.86 1.86 -0.2% -30.7% 1.40 1.79 32.6% 3.8%
EELER (%)
EEERR 19.5% 18.0% 18.0% 0.1 -1.4 18.3%  17.5% -0.3 0.5
BEREE 5.7% 5.2% 5.2% 0.0 0.5 4.4% 4.8% 0.8 0.4
MisrzER 4.5% 4.1% 4.1% 0.0 0.4 3.4% 3.9% 0.6 0.2

BT - NEER  TTARBEFEE ~ Bloomberg

2:2025 F5 1 FEMNFEGFE

B 1024n  4Q24F  1Q25F  Fim gmm o mfhiz

TATEM ™hBEElE | TA mis

EERA 16,193 13,428 13,352 -0.6% -17.5% 12,726 14,686  4.9% -9.1%
EEER 2,807 2,423 2,375  -2.0% -154% 2,294 2,519 3.5% -5.7%
=EE 857 693 645 7.0% -24.7% 614 603 5.0% 6.9%
AT 832 682 634 71% -23.8% 603 583 5.0% 8.7%
REFER 674 545 506 -7.2%  -24.9% 482 468 5.1% 8.1%
ABEEPS (JT)  2.30 1.86 1.70 -85% -26.1%  1.62 1.57 5.1% 8.1%
BELEE (%) BAM Bau
BEERN K 17.3% 18.0% 17.8% 0.3 0.5 18.0%  17.2% 0.2 0.6
EEMNEER 5.3% 5.2% 4.8% -0.3 -0.5 4.8% 4.1% 0.0 0.7
MEBAEE 4.2% 4.1% 3.8% -0.3 -0.4 3.8% 3.2% 0.0 0.6

BRAR - 2N ER - m AR EEFERS ~ Bloomberg
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BREREESEZEER ACP 5TEI5BI5EE - DOCSIS 4.0 85t 2H25 B =

PEA 6 R EEWHREIEETS - FE4FE Cable CPE ~ OTT STB * 5G FWA CPE #15%% %
MIBEF(MSO) ~ BEEED - 2H23 LURILE MSO (EBEREET - D AENBEKEETE
(ACP)I® 1H24 ME/ERSTE MSO XEHEERARIR]REES - 2024 &£ 9 AEZE 10 BHU=
BlSRraER 2 2mi [ERE/E (R 58 - F Cable ESEEBIEIIR - MSO XE N ARBELUERZFEN
#9E% - fB1S9P=R Cable CPE - Wi-Fi Router SE 2N EMEWAKIRIBIE - BE 2025 F - 5= ACP
FIERSMNEEFERE Al MSO BEAFHBEMRR -  MARAFA CPE REEHMEK -
# &) Cable CPE HIEE KZ L FHIR -

b= MSO RF#EE 1.2 BF  KENDERRERF BRTBRERARIES - Cable EIEAEKEART
FRAEKEEAIRFEMS MSO EZEEFZE - Comcast 163 MSO EEME - A 3,200
BIERAF  AHATIRTEREEZSHEEARE - 8 Gbps WRAKERENRE WIi-Fi 131 - DURERS
BRRMWAKEREEK - Comcast R REAIEFEASEENIESHHFENEIESBA 700GB - F
IBEEAIE - Comcast WRERIBEIRFEA 70%E A 500Mbps LI EHIAEE - 1A 1/3 #A 1Gbps
DL ERIHAIR - iEEF Cable BIEMIKTEILESBEEXE 6 i - PEROE Cable CPE EZHER - MSO
WA EmERN Cable BEREERIRE  AHHEETEEE ARER - EEBRERBHEE
FEERFERAFF ARPU - DUKEEIREIRAFE - Cable EEAK T —EH4RiEBZ DOCSIS 4.0
Kt ZE € I (Full Duplex DOCSIS - FDX) - ol N&E# FEREEBEITREMEE - REIZETH
10Gbps * L& 6Gps - WiIEEIERE - HIREASZIE 1.2GHz IEE £ 1.8GHz - WEFHELEEMTINEE(B
/R 1ms) - Comcast AEHER B R RAE —F R EE B " mid-split" £ iTEH# - F85T 2025 &F
B2 AR T1E - DOCSIS 4.0 IE2FEIERE FE5EILRA - Charter RIFEGTHBK RETS
JEEHR 2027 5 - EE DAA RBERERBLEHERE - MSO BEH# H DOCSIS 4.0 RIEHIFS
BT BETE 2026 FELIE - (EMEEIRAINIE DOCSIS 4.0 CPE - f8H#i DOCSIS 4.0 CPE #§#8 2H25
BEWE -
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FERAREZREES °

S—FHH 2KEEERFSTERBEEERBRAER  RTYNEHEENT T REERI  hHE
—ERATAMERBRERENEK  RTEIBHHNNERS  F£ETBEEL 4K 8K E5EE
Fh o MESNERBAIETHBERNAKRESRK - =8 MSO METHLHBXRERTEERE -
Comcast [E N &EHEEF S Peacock AFEB 2020 FEIIZILURIENE 3Q24 #9 3,600 &
(YoY+29%) - BRAIRTHREN/N\EE EREBEEZAPLPIERESTNER - BN
Comcast FriEHAY Xfinity # FEERERES - R UBHEBRERIN - BURIBREER
H - BERRTEAND - PEW OTT STB #fELEILE MSO M - JE=EF R 2H23 ¥ OTT STB
WMERBHEESRK - BA] OTT STB BESREW - B OTT STB A5 ENXER - AN ERA
BRE -

NSRBI IR R AR - 4655 - ElE 5G FWA BXRBEMER

2022 FHIEAME 14.17 8 - BEPERA/ER EAOSZHER - RIZ Statista - EIEREKLE
it 2014 £ 14% R E 2024 FHIE 52% - BEERZIRFIIM 66.2%EERRZER - IRIBENE
BEEEHER(TRAI - #2 2024 F 8 AKX - HIERBMERRAFEIZE 4,284 E(YoY+20.2%) - 2021 F
DRSS EEHEEMNEME - FNEMAEEHE Reliance Jio ~ Bharti Airtel 5% 1,354 & - 829 E{E
BEIFE=EAE - K2R 2.5G PON #BHC Wi-Fi 6 XERKEERE - BFFKEL 600-700 BE -
FEEREESERE 10% - BEMNER - FE - BUNMER 80-90% - EBERAMEZEM™ - Lo -
EEEEAFNBEBEAME 56 - stELIEZKSAREHRMBE - ZAEEE Reliance Jio I/
FEMEEE 56 AR - #H 56 EARERLE _EHETE(5G Air Fiber FWA) - HRIRHF 56 KKK
FiFE - B Al JioAir Fiber (Bl 5G FWA)FIFE3E 280 & - BE—FHiL 60 BEAPL - AEmI=EE
AN AREFE 1B Reliance Jio FREHE FREZEZ—E AL 100 BEAFWER - BEERE
BEANGRO - REBEFARRXEZEAFLKIE L EF ; Bharti Airtel /% 2023 FEEEHLZ BT
5G FWA FRDIBENHERAEME - PERSERFEANEMSHAABER - BRIENEMRA 1G4
EHE 20% - BEEILERINEMSHNERRNSE - 5G FWA B - F8fh 2024 FENEMISGEUWNGEEE
15-20% -

4: HEERRERFHRRIES

(mn) s Fixed wired broadband subscribers (LHS) ~ —O—YoY (RHS)

45 | - 25%
40 4
35 4

O
o)
O

30 - - 15%
25

- 10%
20 -
15 - 5%
10

- 0%
5 4
O - T T T T T T » '501’(‘.!

Aug 2018 Aug 2019 Aug 2020 Aug 2021 Aug 2022 Aug 2023 Aug 2024

- 20%

EWAIR : TRAI ~ T AR BB

o

& BERE 2025 F 1 813 H Sercomm $4EH H20E



IEE=KEEEEES AT&T - Verizon & T-Mobile - EEBHEEEERE L - AT&T BRHEBRNL
HER(RIOEBZIIETREEEB 20 B) - 3024 AT&T HEBS M EBRIEWALL 19 E=T(E
WA EE 6%) - W A% 2023 & 8 Bt FWA E MR AT&T Internet Air - &8 AT&T B9 5G ARSI
HOFERERERT - |IE=F AT&T Internet Air FiZzTEEBE 10 8 - H#E 30Q24 - AT&T
Internet Air ] BI 84251 50 & ; Verizon & T-Mobile R 7B R #E 56 FWA AR - thBHE
PR EEMETSE] - 3Q24 Verizon/T-Mobile FWA 5] R85 Rl/F1E/N 36.3 B (58%REHEE -
420K B 18%)/41.5 BEL 420 #/600 B - 3Q24 FWA F] BB IEMNEIARE 2Q24 #F3F - Verizon
T-Mobile D RITEM AR SR L FEETE] 2028 F/KAT FWA F]BIE3E 800-900 & - 1,200 & - &4
FFERI FWA EEE] BB RERE - ERMKX AT FWA F] 2B - 7883163 5G FWA CPE
TRBIEE  ARACHEERAREERS —MEEEE - PEN 5G FWA CPE fiEmE 2024 F£4)
HEZELE  OEME  IRHEEEEHEFECHARBASMENERE 56 FWA EHEA
B - 9% 5G FWA CPE ZYhtb#Bi8 10% - R2RIEE - EIEFRKEBRAE - EFESRLATFY -
BHNERMAS - M5 - PEFEFTH 2025 £#E 10G PON EfR - o/ESERILEEEEEHEMD
MRABEEEENBE -

5: EXBEEEEEF FWA BIEFIRHEIFIEMBE
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6 : AT&T BRIRSHAES RRMHEERY 5Gbps HER - 2022 FELEEMIZER 20Gbps Al

WHAT’S NEXT

Using new 25GS-PON technology

10 GIG 20 GIG
@

Symmetric download First operator in the world to achieve
and upload speeds 20Gbps symmetric speed in our
Achieved in the lab in January 2022 production network
June 2022

*Actual customer speeds may vary based on a number of factors and are not guaranteed. 161G speeds avail to new customers with our latest router (BEW320) and
recommended setup. 47 Gbps single device limit for 5 GIG offering. For more info go to

**Comparison of ATAT Fiber starting, mid and high-speed tiers to comparable speed tiers of ¥finity, Spectrum and Cox. For more information, go to www.att.com,/speadi0

BRI - AT&T

7:ATRT EEREEARAMRIRIRY - BTHESEBEH

% AT&T Fiber subscribers

mo20s 395% 33T®IT i ATET Mobility 2

38.8%

1A% 35.4%
34.9% 35.3%

6.9
6.0 6.3 6.6
5.7 "
5.2 5‘4 ! ! ! ! !

1Q21  2Q21  3Q21  4Q21 1Q22 2Q22 3Q22 4G22 1Q23 2Q23 3Q23 4023 1Q24 2024 3Q24

9.0 <«+— Total AT&T Fiber subscribers

in millions

AT&T Fiber subscribers
with AT&T Mability™

in millions

“* Mobility is defined as consumer postpaid phane
°t 3024 fiber metrics are presented based on available information and are subject to revision

EWAIR : AT&T
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ZEEEMPUEREE P ZEUSE R =

fit 2018 FPEE S G  RBEEMEEHRIBNEERSED - SABRM—RBBEREHET - —
RTFITERPREEENNAER ST EAE/) - IR 7I8NaZ2 THMERS - hRrTEa2H
o FEREE - REISHETEXRIMISEERR - ME 2022 FRBHFREE  BMEZFHEBEAD
8BNEREE  EMEXKESEP - EMHERE - PRABTRFERIZERENNEESE - &
BIRES 5 ALEERY  BAIRMEERLLELN : JEEE 40% - B 30% - FIE 20% - 8E K=
s 10% - SEEEMUBEERETSHE ; PREIBMIUEERONTS - REiem% ; BNERER
K - UHEONERAFETISAE  BEBEMEN 4Q24 FEERE - IINE4ETFWEREDS
i - BEIRNEEANR , ERFRUFERARBREZEERZAENERLTTS BABA Program
(Buy America, Build America) - =W G EEEEEME -

8 : PREIREERER

{ Calamba, Philippines }

777777777

o BOERRS
o WD
sLEPID

ERAR P AT&T
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| =R

FWA XA ARE—BRBRRASEREE

EEERBZE 2K LB — "HRE M2, (The Last Mile)fRF X - ERERABER P EINEEEEL
HWENARER FREEBRE—BHRYS  HoKREERENSHRBEIBEARBRMER - m
REBEAFXNAR  HE—ERBOUSSEBXEFABNEREAN BAREARYLUKBERN
RED M= AR 1) WEBERBEAN DSL 11l7 - AIWEELR ; 2) BEESEAXEAMNEHES
(Cable) B fii X BB SRS EA - FIMNENE ; 3) FRAZX4E AR PON (Passive optical
network) 1if -

HBERUEREZEEENNG  ARERNEBREE HEARKSAREAR  BREARAZ
RHETS—HEEIE - FWA (Fixed wireless access - EEEFIZEA)ERABEGEIRNAR  HEBERE
%38 CPE HINEEHEERMHN 56 TH LA BUEXREARSAERE  2EATHRNEE
BEF REBEREIBHNNEAE - FWA REK 3G BItAiE% - 4G RFEER - 56 B HIRE
RE - FERER 56 FMEEARER - EEREZEESES  BERLIHEEENTREMA
AIEAEE AT ERK - FHI2EEESH T-Mobile -« Verizon 2HREE R 5G 1214 FWA R -

9 : B ESELEER

A

ED AL able D 3
Gk SRBEFZER/) SRIBZER)N SRBEFZER) SRIEZERA
o bl
ii VNPRERERS NHRERERS NHRERERS TRmRER
RRBEREBRRZ
S BIE . " BRIE RS
fi REWRAAIEBE 12’?;5;?g§§;gu HEEAN A HEE R
EREMRE ERAEHRE BESEIMNETHRG
BEH e £ £ BiE
=i 75-1,200 Mbps 100 Mbps aJ#E 0.1-10 Gbps 100-1,000 Mbps
BR7% RIER B H SRR ESERR—ARER ST S = TR BREH
R R EEERE SEARER LT E A FRZIRIE T
i T8 5.5 8 30-100 AR oJE 20 RE BEAERLZAAR
HE(USD) $30-$100 $40-$70 $20-$300 $25-$70

1y

ERAE - Advanced Fiber Access Network ~ 77 A 7% 227

BEMEBHXABEMSERIEZF  ERAFNRZEE THBILSBEAZREENNEER - SHESE
BENHBERAR  EEREFRBEE  RAMERESAESEE - BaiEMINEL Cable HEZEH
BEREEEARSEEAN 60% ; BUNIBIEAR DSL Wi A™S ; e MERAEBLLE & mE -
DSL REFEMR - SIRHNEE 285 - 5G FWA CPE EEMERAR - ERER - ZEFH
BEEY  FHZIHEMRABRKEA FWA ERFERAMENSEEAKRERA R - AINEEFEHFEER
WERARDPIRR 420 B0 MR SERARER  FEERERTIE 56 fTEHAIHE -~ 1]
E THAIER L ; BREBIRE 2025 FEUM R EEAIERE 100Mbps B1E - W 2030 FEIAIEE AR
= FIEAMBRELERES Gigabit B - FIEAOBEMEEER 5C BZ= - B X 2023 FRAET -
EIKKEM AR S ERSEAPE ST « Joii(Fiber) 42.5% - E45(Cable) 29.6% - #I4R(DSL)
20.3% ~ FWA 4.7% ~ Eh14) 2.9% -

&% . BERE 2025 F 1 813 H Sercomm $8H  H20E



10 : ZIRIRKXIMRIES EERARF# ST

Other
3%

EMAIR - OECD

5G FWA ZfEmhinm L8 EA &L - 2024-2032 E£HI5 1 CAGR #Z 31.5%

RIE MIC 81t - 2023-2025 F££Ik CPE HE=ZRBEER  SEM#FEE 2880 LE - BAlm
15 SRR #E AR PON B1fi &R - 2023 £ PON HEGEEE 7 AL - 1%&%‘“*!&”?&
T - 5G FWA CPE HEERFPRRIEER - RIE Ericsson THBHMEE R - FWA ELEFHK
2023 FEM 1.3 B8 E 2029 £/ 3.3 & - MEE 3.3 BAVERED - Fa5140 85% & 5G FWA &#: -
596 - 1212 ABI Research - £3k 5G FWA CPE HEE#&1 2023 £/ 1,070 BARRE 2029 &F
9 3,680 B & - 2024-2029 £ CAGR iZ 22.9% - 1R1# Astute Analytica - £3k 5G FWA CPE /35
R 2023 £/ 16 EETTAHEER 2032 £/ 189 837t - 2024-2032 £ CAGR % 31.5% - %
REZERBMN 5G FWA CPE Z# I EREBAE - BHEDJSE - EHRENM -

Bl 11 : ZIX CPE BFE#IHHE 288U LE

(Million Units) EPON mCable mDSL = 5GFWA
250

207.6 212.1
200 201.8
150

100

50

2023 2024 2025

ERAR - MIC ~ TAREBEEE
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B 12 : 2029 FF FWA BEEIFIERE 3.3 (8

(SMiIIions) 4G and other technology FWA connections m 5G FWA connections

300

250

200

" n I
100 .

50

o

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

BRI Ericsson ~ T AREEEIE

SREWMFPBKRIEF - MNE Wi-Fi EmF4R - 85t 2025 FFFF Wi-Fi 7 RELE

2023 FHEE Al TFHSREHTEK - LRV RAEERT KRNI - FEREMARRIMTIRRE
FHER - EA Wi-Fi 7 B4« {0 L - Wi-Fi 7 BFE 22 AT Wi-Fi 6 WINEE - BGE2ERES
E_L - Wi-Fi 7 £ 6GHz B T{F#EE: R 320MHz s KBS - % Wi-Fi 6/6E 160MHz 8= M
E, ERANEREAER L WIi-Fi 7 TABFRRA - EEAEMmERZERKE 46.1 Gbps - 8 Wi-Fi 6/6E £
9.6 Gbps SHAE - EMME SR - BIEE - BEEEIEK - 5—FHH - QAM A ERIIEE
MSBERAGN—ERN  HEERAS  AIRERERIJEFTEZER - BINENBGRNEE - %
Wi-Fi 4 B9 64-QAM (6bit) Bi%a - BRI Wi-Fi B EZENEREEZEEM 7 EUE - Wi-Fi 5
# 256-QAM (8-bit) - Wi-Fi 6 % 1024-QAM (10-bit) - M Wi-Fi 7 Bl 2% 4096-QAM (12-bit) - 117
TEPTEE 4K-QAM - 4K-QAM EBEFIKEENIETESEE  E—WEEIMUEFEZEY -
FREOLIER LE/THEZHNER - # Wi-Fi 7 8 Wi-Fi 6/6E M8tE - ERMEEREIES T 20% ©
LESN - 382 Wi-Fi & B S ERN—EEE - M Wi-Fi 7 BIS|A MLO (Multi Link Operation - %
BEEER) - 5T Wi-Fi 7 RBRESEERIME M £ 2R - ?Eﬁﬁ’%%ﬁﬁﬁﬁﬁiﬁﬁﬁuﬂz%ﬁﬁ - B LEED
FERLERERTIREENER - BRI EEEMRIGENIEREE  FEPNERE  Fa5E -

BeZE Al SRR E) - N2 Wi-Fi 7 B ARIZ - 1R¥E Techno System Research F81h - 2H24 Wi-Fi 7
EmAnts - %EHH 2024-2027 FHE = CAGR S 87% ; 1R¥E IDC Fafh - 2028 & Wi-Fi 7 14
£IK WLAN B 8B R0 IZ 67.3% - AR RIBEAFHRE -

Bl 13 : Wi-Fi JR1I8EER

Wi-Fi 6E

IEEE 12 802.11n 802.11ac 802.11ax 802.11ax 802.11be
T {ESEER(GHz) 2.4/5 5 2.4/5 2.4/5/6 2.4/5/6
/R 4 8 8 8 16
BRI R 312.5kHz 312.5kHz 78.125kHz 78.125kHz 78.125kHz
BAER 40MHz 160MHz 160MHz 160MHz 320MHz
AT EEY #}f& 108 & ¥ifE 468 & ¥J€ 1960 & $J€ 1960 & $f& 3920 &

BUTER BUTER BUTFER BUTFER BUTFER
QAM 64-QAM (6bit) 256-QAM (8bit)  1024-QAM (10bit)  1024-QAM (10bit)  4096-QAM (12bit)
= 5/6 5/6 5/6 5/6 5/6
BRI 3.6us 3.6us 13.6us 13.6us 13.6us
BATERREE 0.6Gbps 3.5Gbps 9.6Gbps 9.6Gbps 46.1Gbps
EHF : TA BRI

&% . BERE 2025 F 1 813 H Sercomm 510 B - #£ 208



FERAREZRE

=
N=i

=

14 : Wi-Fi 7 ##F 4096-QAM - 1ZRFHEHME

10 bits/symbol 12 bits/symbol

VA I RN 1024 QAM S8\ 4096 QAM

WiFi 6 WIiFi7

ERAR - ASUS

[B 15 : T84 2028 &£ Wi-Fi 7 E2IKEER WLAN £EE2EXRIE67.3%

(Unit K)
50,000 - - 80.00%
45,000 67.30% | 70.00%
40,000 |
r 60.00%
35,000 -
30,000 [ 5000%
25,000 - L 40.00%
20,000 -
+ 30.00%
15,000 |
+ 20.00%
10,000
+ 10.00%
5,000 - I
-4 - 0.00%
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
- \ViFi-4 . \ViFi-5 WiFi-6 WiFi-6E WiFi-7  ==@e=\\iFi-7 Penetration(RHS)

EMAKIR \DC ~ TARBEEE

24

BRFE - RAMEERK - MEBREHBERE

ERLFRNENAEBNENESESREENRBRREBENIRE - AMIARERE - HFR
PR - MIEEMESERAR LEBRIRES © £ 2019 F - EIBBEE AT ETFARECERAKRER -
2020 FBEEEBHOPE - APEREBAR - SRAFENIRBEERI—FME 33% - EHAR
ERMEFFERIENEENERATEEE  WEBELBERBERTERBAFBERERE - L
BREUDKBIARNPBIELR - SERFER T NEHEENTETRERRI  TE—DREA 7 AM
HEREENT K H7VEXEHHORERR  FETAHEEL 4K 8K SREEFH  MESW

FRBMTENHBEERNAEEETK - IEREERBSBRARE BEAMNERRETREE
BIRERAR AP ORREATEBREATE - @EFTROM ALK -

I

&% . BERE 2025 F 1 813 H Sercomm F11 8 #2008



R Leichtman IEFR - 2023 FEHARER A TVAHLRKT 380 TEAF  EPRAWME
/28] Comcast ] Charter 73 Bl %k 200 ZEH 100 ZE A F - Comcast 1 Charter Z37E31 Bi1
TERBEENHERMUISEBER - Charter £ 2024 F£ 4 BifH TMAHER : 1) 8% AMC * CNN -
RREE - BITERE  \REHE - HGTV & 90 BEEKREBRBEENESE - AE 40 =71 ; 2) =2
HAIPITEERN 45 ERITEBEENESE - BE 25 =70 - Comcast AliFHE F@AMRE - BR
ERBEMBERTFESEBESIER - HLBEHRW NOW R - AERBESBENENBKRE -
FHBNEE BHEC2EZRIEE - AMC & 40 ZEBEMBKRERIBEBNBRFES Peacock £
g7H - Comcast A Charter HFEREMUERENERRESIEFARERAENZERERNVER - FO6E
IERBREHEBENEZRE - Comcast 1E M EREAZ S Peacock FIFE B 2020 FEIZ ARG
MNZE 3Q24 Y 3,600 &E(YoY+29%) - BARINITHEEN/N\ER  BEREREEZFAPIEREEN
ZZ NMEEEHEEXRFERHBEFEAREENESR - EIEI Comcast FriEHRY Xfinity # =
BERRBES BRTYUBREELSERN BRI PERFEEH  BESREERS -

16 : 2017-2022 FEIRPFIEMAE CAGR 26%

450 ~
400 -
350 A
300 -
250 -

200
150 -
100 -
1
0 - T T T T T

2017 2018 2019 2020 2021 2022

M Exabytes per month

EWAFE - Cisco  TTAREEEIE

17 . B EHARECERARER

Cable VS. Streaming subscribers

in millions

160 -
140
120
100
80 -
60 -
40 -

20

2017 2018 2019 2020 2021

e—Cable == streaming (Netflix+Disney)

EMAE - 1BIS World ~ Bloomberg ~ T AR/

EEREAREZREEES - &% . BERE 2025 F 1 813 H Sercomm F12 85  # 208



| ErEnsp=EnE

IE=REAELE - SEFBFKIETE - 5B 2024/2025 F EPS 6.2%/6.5%

hE 4Q24 U 134.28 27T - Q0Q-0.2%/Y0Y-14.1% - B TEHEE 12% - £A 10-11 BEEHIER
D12 ARPHIERIAME - £ 2024 FEWER] 2.7%/6.2% - RE 2025 £ - MSO &R
ACP FTERSTEX - hEABE Wi-Fi 7 EMRS 2Q25-3Q25 - TREAZSEZEFRE @ £
i 2025 FEUW/ER] 6.2%/6.5% - FAfL 2025 & EPS 9.19 7T - RIAZAMELEY EEEZEN
BRI RSB ERAEREA  TRHEHURHEEERRE  RERTARE Wi-Fi 7 BEHBHIEK
EESERFEFRZE DOCSIS 4.0 - 10G PON CPE - XA/ HAKHEBARE Wi-Fi 7 8BET - 78
fih 2026 FEEUEIE 16.7%E 726.91 270 - EPS &1 21.7%% 11.18 7T °

18 : PREMEBWNTEM

2023 revenue% 2024F revenue YoY% 2025F revenue YoY% 2026F revenue YoY%

Broadband CPE 64% -4.6% 4.4% 19.4%
Enterprise 24% -30.8% 29.8% 18.4%
Infrastructure & loT 9% 15.4% 6.1% 3.0%
Other 3% -16.6% 22.5% 0.0%

EWANR : LNEFER  TARBRLG

19 : 2024 F 2025 F I FHEFEMLARE

2024 fi 2025 fi
=ETON 56,792 55,321 62,290 58,679 2.7% 6.2%
EEER 10,073 9,841 10,885 10,416 2.4% 4.5%
el 2,929 2,761 3,469 3,261 6.1% 6.4%
BT 2,868 2,700 3,425 3,217 6.2% 6.5%
HEERN 2,311 2,176 2,736 2,570 6.2% 6.5%
BRI EPS (71) 7.88 7.42 9.19 8.63 6.2% 6.5%
BELEE (%) BDH BE
EEERX 17.7% 17.8% 17.5% 17.8% -0.1 -0.3
EERGEE 5.2% 5.0% 5.6% 5.6% 0.2 0.0
iR 4.1% 3.9% 4.4% 4.4% 0.1 0.0

PREREHUSEEEMASE  ©223K Cable DOCIS * FTTx GPON CPE = ZE#ER - K
RAGEFRIEFAEZERB -« Infra. & loT ZWEEE - BFFSIFIEEEIRERE - BRTENERES
PEOAFEENRERREZE - 2024 F£453 « E1E 56 FWA BN E - BEILESEEEHEFEE
HE - 2EQERBREEZE 2025 FAFEER 14.4-28.2 E(F19 193 ) - BEFEFINE
BltER TERBEXRAOEGR  DARAERSEMNERRIR - 2025 FHZERILEEEMHLER
REARBE - HTEFEAREL 17 5 - L2025 F7814 EPS 9.1970 - EFABEER 1557 - #
HTEE, % -
BMRR 17 FEEARLEHESE  £E 1) PRO-FARLERR 7-18 1§ - 17 FEZEARLE
EREBT LS ; B 2) vREEEEEHENSEEARRERS  RESENIE - 5EE48
BEARBE  BRAMERILEZEEEEREFHAEY  BPREFINSELLER  EANXEERE
% 17 BEERARECBEREERBERBEREZE 2025 FFIIARRETE -

EEREAREZREEES - &% . BERE 2025 F 1 813 H Sercomm F13H  # 208



Bl 20 : 12 AR AELEEREE B 21 : 12 EREHREZELEEE

170 160
160 ToerE 150
150 140
140 130
139 PIE 120
129 110
110 P/E
100 100
90 90
80 P/E 80
70 PIE 70
60 60
50 50
Jan-22 Jan-23 Jan-24 Jan.—22 Jan-23 Jan-24
BRI » NEEK - m AR - CMoney BRI - A5 ER - AR - CMoney

22 : FIFEFHELE®RE

ABRESRERHRER

BE mfE AERERER EEE(1E)
(BBET) 2003 2024 2025 2024 2023 2024

TE 5388 TT Hit 112.0 1,018 917 788 919 122 142 122 211 (141) 166
EPINEES

Cisco CSCOUS s 58.7 233,947 31 3.7 37 191 159 161 88 202 (14
Ericsson ERICBSS sz 8.1 27,792 08 05 05 - 17.3 156 - - 11.0
NOKIA NOKIAFH  seapss 44 25,334 0.1 0.3 03 369 136 139 (840) 1719 (2.2)
e ENCESEs 0.8 15 15 280 156 152 (376) 961 25

ElAEES

e 6285 TT i 1295 1,912 9.0 6.5 90 144 200 145 155 (27.8) 379
Ex 4906 TT seipes 32.0 416 16 15 21 207 212 151  (89) (23) 401
s 3596 TT saps 177.0 1,187 1.0 112 123 161 159 144 194 17 103
s 2345 TT saps 729.0 12,446 160 197 258 456 370 282 92 233 312
BA% 3380 TT e 33.0 544 1.0 0.4 14 326 767 241 (403) (57.5) 2186
BERR%TY 7.7 79 101 259 341 193  (L0) (125 676

BHAE - ZNEH - TTARE ~Reuters ;| EREGEFIUEMEEBEN  RIENEEWEEFHHE -

23 : FIHEFELRR (8)

e s mfE R RS SR =R (%) BHEE & BB ELL(18)
(BE3=jT) 2023 2024 2025 2024 2023 2024 2025
b= 5388 TT i 112.0 1,018 20.8 14.2 155  47.38 5441 58.83 2.4 21 1.9
P NEES
Cisco CSCOUS  sigss 58.7 233,947 38.0 31.2 29.4 10.8 11.3 11.6 5.4 5.2 5.1
Ericsson ERICBSS  seims 8.1 27,792 13.1 11.7 20.4 2.9 2.6 2.8 2.8 3.2 2.9
NOKIA NOKIAFH  sipes 4.4 25,334 7.7 7.9 7.6 3.7 3.8 4.0 1.2 1.2 1.1
EPINEIE S| 19.6 16.9 19.1 5.8 5.9 6.1 3.1 3.2 3.0
Bl EES
e 6285 TT = 129.5 1,912 15.0 9.8 12.7 72.0 63.2 66.9 1.8 21 1.9
T 4906 TT KT 32.0 416 47 5.0 6.7 32.6 32.1 33.2 1.0 1.0 1.0
me 3596 TT Seivas 177.0 1,187 16.9 16.1 17.1 67.2 72.4 77.5 26 25 2.3
030 2345TT Seivas 729.0 12,446 30.1 40.1 42.9 45.1 54.4 67.9 16.2 13.4 10.7
eSS 3380 TT seimas 33.0 544 5.4 1.8 6.5 18.5 18.6 20.4 1.8 1.8 1.6
BEAR%*FH 16.2 14.6 17.2 47.1 48.1 53.2 4.7 4.1 3.5

EHAR . ZNGER - TAKE - Reuters ;| R FEHFUSHEEREN , RIENKERWEEFHBE -
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24 : FERFEGREDRR (8H)

(NT$SEETT) 1Q2024A 2Q2024A 3Q2024A 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F

EEWA 16,193 13,711 13,460 13,428 13,352 14,791 16,187 17,960 56,792 62,290
HEMA (13,386)  (11,289)  (11,039)  (11,005)  (10,977)  (12,169)  (13,352)  (14,906)  (46,718)  (51,405)
EEEA 2,807 2,422 2,421 2,423 2,375 2,622 2,835 3,054 10,073 10,885
B (1,951) (1,744) (1,720) (1,729) (1,731) (1,811) (1,899) (1,977) (7,145) (7,417)
el 857 677 701 693 645 811 936 1,077 2,929 3,469
E NG (25) (11) (14) (1) (11) (11) 1) 1) (61) (44)
ATl 832 667 687 682 634 800 925 1,066 2,868 3,425
FiSiEmR (157) (121) (140) (136) (127) (160) (185) (213) (555) (685)
DERRER 1 1 1 1 1 1 1 1 3 4
RS YNCIRTREF A 674 545 546 545 506 639 739 852 2,311 2,736
HEEERBER(NTS) 2.30 1.86 1.86 1.86 1.70 2.15 2.48 2.86 7.88 9.19
MEEMETHRHM(EER) 299 299 299 299 299 299 299 299 299 299
EHEERNR 17.3% 17.7% 18.0% 18.0% 17.8% 17.7% 17.5% 17.0% 17.7% 17.5%
EEFGER 5.3% 4.9% 5.2% 5.2% 4.8% 5.5% 5.8% 6.0% 5.2% 5.6%
A= E 5.1% 4.9% 5.1% 5.1% 4.8% 5.4% 5.7% 5.9% 5.1% 5.5%
MEM=mE 4.2% 4.0% 4.1% 4.1% 3.8% 4.3% 4.6% 4.7% 4.1% 4.4%
BUFERE 18.9% 18.1% 20.4% 19.9% 20.0% 20.0% 20.0% 20.0% 19.4% 20.0%
FHEE (%)

=E PN 3.6% -15.3% -1.8% -0.2% -0.6% 10.8% 9.4% 11.0%

=R -3.6% -20.9% 3.6% -1.2% -7.0% 25.7% 15.4% 15.1%

REss -3.4% -19.1% 0.2% -0.2% -7.2% 26.3% 15.6% 15.3%

REEERAR -14.3% -19.1% 0.2% -0.2% -8.5% 26.3% 15.7% 15.3%

FEHE (%)

=E PN 3.4% -12.5% -13.9% -14.1% -17.5% 7.9% 20.3% 33.8% -9.3% 9.7%
EEANR 30.9% -4.9% -18.2% -22.0% -24.7% 19.7% 33.4% 55.4% -5.9% 18.4%
REss 33.3% 3.5% -16.7% -21.9% -24.9% 17.2% 35.3% 56.3% -3.1% 18.4%
ARESRAR 18.3% -8.1% -26.1% -30.7% -26.1% 15.4% 33.3% 54.0% -14.1% 16.6%

BRFR : ZEIER - TTAIKEE - CMoney ;| A" B FLEE | 22 1E R E B B IREAZEEFIIREEE -
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RE-GN

REEHFUEEREFERLGE

PEAIIN 1992 F - REERABREAM - DIEEEKEE 28 - MR Rz O0EBE - BPUFRRERE @ #HE2H
MNEEEEEAARE  TEERBIEESE IAD EfM(Integrated Access Devices) * BIFRABERE - FTTx XERESR
Cable DOCSIS & - Small Cell NEIEIMS R EEMMBRAL RS - BEMSEEMN - EPEMMEENREME—RE
E8EY - A58 2017 FREEMNAEZR TEEWMERBENTEMSR@EEF  ENEEESEGS/F  BalaH
EFEMEWIEECDEBIA 90% @ R 7EZBPEENRSNEMRESN  IESEFTEEHNRARF - mSRENEHEK -
25 : 6% MSO Wi CPE BEAZ HiB s 26 : EUMHR
(gggsmn) 40.0% oos = Boardband ™ Enterprise ™ |OT ™ Others
800 30.0%
20%
700 l 20.0%
600 10.0% s
500 0.0% 70%
400 -10.0% 60%
300 -20.0% 50%
200 -30.0% 40%
100 | -40.0% 30%
0 -50.0% 20%
SIS > >
O?Piogpaormo CCr Onp&%&&@@»@ S 105
mmm Charter CPE CAPEX wem Comceast CPE CAPEX 0%
———Charter CPE CAPEX YoY Comeast CPE CAPEX YoY Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q2
BHANE - NI ER - m AR I BHAR : NEEH
27 : BBy 28 : EMR - EFR - FRR
NT$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin @ Net profit margin
18407.15
20%
16569 15650-13— 156664 15625:31 15833.85— 0040 35% 18%
14728 1371068 13450.08 90% 16%
25%
12887 0
11046 0% o
15% 12%
9205 10% 10%
7364 5% 8%
5523 0% 6%
3682 5% 4% W—o
1841 -10% 2%
-15% 9
4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
BN - CMoney ~ AASER ERANE - CMoney « 2\SER
29 : (KEBEN 30 : BEHRERE

# Days of Inventory + Days of Receivables NT$mn M Free cash fiow
Days )
® Days of Payables Cash conversion cycle 2700 —2503.47
160 2100
1456 .67
140 1500 1188.21
120 900 785.27 746.06
100 467.71
80 300 10.76
. ‘——‘\/_—/\ 300 —4Q22  1Q23  2Q23 4Q23  1Q24  2Q24  3Q24
40 -900
20 -1500
4022 1023 2Q23 3023 4Q23 1Q24 2024 3Q24 -2100 et e
EHAE - CMoney ~ 4\ &/E7H EHAE - CMoney ~ 4\ 5]& 71
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| EsG 9#

7 BRIFER " TE ESG FE LRVIRMR . A1 TERIASIE ESG BB LT MERRREEAT R ESG LAIRIR -

> ESG #% : FEREFEEMN ESG RRFABRIERR - /X Sustainalytics EREMBEZRI AT PHRHTREBLMAE
ERBRAETENASRERINELEE -

> £ ESG HELMRIE : PRESFNEEBRREBREEKE  BINESREBRETENTIOKE - ATRFENEZHN
ESC B B2 RHEER - AWBERMATHELZES -

> ERIATE ESG HEBELMMITHN : PEEFEHHEKR ESC BENEEKEMATHESSE - AEEREESN ESG
BE  H3EH%M CSR IS WLMSBKERREE - #t8 "HRITFE, ~ "REZERIE, - TEkERE,
VIR ToxEHESE  SNAEENT  BRBGEIZEENERE -

31 : ESG ot

D IFER
ESG #% 17.1
£ ESG & IR (A) 34.0
ERIASIE ESG #RE LT (B) 52.9
R RETAR 18
BEIZEHT(1~100 - 1 BEE) 24

EMAE - Sustainalytics (2025/1/13)
31 ESG A #=A-(A* T12/E /5 EF*BI100)
11 - TEEREFITR0-1 2R A BE -

it 2 ESG A7 EEFFR B (0-10) 1€ (10-20) = £ (20-30) 1B (40+)
At 3 RE S EGEAR 1 (0-35) | o (35-55) EEE=NGIE))
4 BT EETAR - 55 (0-25) S PERS) 52 (50-100)
BN ] = . ==
32 BERERHNE 33: hRETBXLEA
(ton €Oze) I Scope 2 GHG Emissions {J==GHG Emissions intensity m Female 1 Male
100%
30,000
90%
09
29,000 G 80%
08 70% 58% 56% 56% 56% 55%
o 07
28,000 50%
06
50%
27,000 05
40%
O 0.4
26,000 30%
03 :
02 20% o % % % #
25,000
01 10%
24,000 0 0%
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
EMAIR - NEJEW  TTARBEEIE ERAR - NEJEM  TARBEEE
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BEERER

ﬁﬂﬁglé 7_)?) 2022A  2023A  2024F  2025F  2026F (NTS EE51) 2022A 2023A 2024F 2025F 2026F
REARARE 8,023 8,831 8,882 9,243 10,740  EEWA 64,574 62,584 56,792 62,290 72,691
=5 16,844 17,533 15,403 16,422 16,593 HEA (55,955) (52,322) (46,718) (51,405) (60,425)
FEUIR R R SR8 10,718 11,581 13,383 14,571 15,068  EEEF| 8,619 10,262 10,073 10,885 12,266
HitRE&EE 1,794 2,315 1,541 1,541 1,541 EEEH (6,201)  (7,149) (7,145)  (7,417)  (8,055)
REEE 37,378 40,260 39,208 41,777 43,942 HHER (2,228) (2,637) (2,475) (2,616)  (3,053)
RARZEZIRE 8 7 15 15 15 MEER (2,815)  (3,128) (3,299)  (3,439)  (3,613)
BE&E 4,928 5,368 5,686 5,709 5,732 EEER (1,151) (1,346) (1,330) (1,362)  (1,389)
mEE 479 378 325 325 325 HihZ /A @) (38) (40) 0 0
HithIEREN & 1,483 1,751 2,096 2,096 2,006  EEMNA 2,418 3,114 2,929 3,469 4,211
EREBEE 6,898 7,505 8,122 8,145 8,168 FEUWA 53 125 159 140 140
BERSE 44,276 47,765 47,330 49,922 52,110 MNEER (174) (262) (224) (202) (202)
FERIERUR 1B 18,777 17,009 16,983 18,251 18,755 FIEUWAFEE (121) (137) (65) (61) (61)
RERER 1,640 430 2,817 2,817 2,817  REFZE(EX)FEE 3 @) 8 0 0
HIEEE 6,254 10,899 7,759 7,759 7,759 EREZ 5 8 122 0 0
mENaE 26,671 28,337 27,560 28,828 29,332  HMMEIMNIA(ZHL)FHE 4 4 3) 18 18
REET 687 0 0 0 0 TATALR 2,309 2,988 2,868 3,425 4,167
Hiha EREE 7,116 6,211 3,494 3,494 3,494  FISMER (401) (599) (555) (685) (833)
REARE 7,803 6,211 3,494 3,494 3,494 DERAEFT (11) 2 3 4 4
afEEE 34,474 34,548 31,064 32,322 32,825 WEBEBATSZREBME 1,919 2,386 2,311 2,736 3,330
[N 2,588 2,792 2,993 2,993 2,993  MATSAITEBHATNER 3,377 4,172 3,898 4,455 5,197
BEANTE 2,707 4,608 6,332 6,332 6,332 ARETIRRBER (NTS) 7.57 9.17 7.88 9.19 11.18
RBRE 5,381 6,637 7,476 8,800 10,484
fHIE#R (861) (809) (515) (515) (515)
REEATIZER 9,815 13,228 16,286 17,610 19,294
Jesm (14) 1) (10) (10) ) FEMBBRRSN
BRI 9,801 13,216 16,276 17,600 19,285
2022A 2023A 2024F 2025F
WA : NEEN - TARME
ERRE (%)
=E'ON 47.1 3.1 9.3 9.7 16.7
RERER BRI 129.6 (zs.s: :5.9; 18.4 21.4
Al S AT EE B ATF F 74.3 23.5 (6.6) 14.3 16.7
FAZE 12H 2022A 2023A 2024F 2025F 2026F DR Uk 121.5 25.2 (3.1) 18.4 21.7
(NT$ BET)
ARESREN 120.0 21.1 (14.1) 16.6 21.7
ARERALES 1,909 2,389 2,314 2,740 333 WREASH (%)
i Rz 894 922 969 986 986  mEE= 13.4 16.4 17.7 17.5 16.9
APEEESES) (1,969)  (3,108) 418 (784) (8) EEMNZE 37 5.0 5.2 5.6 5.8
Hisxses B SR EF = 33 44 2 ; .
&g‘%z?ﬁ 2,593 1,377 (1,952) (156) (156) 2;; a;;;;amﬁuz 5o 67 :9 iz jz
BETBZRERE 3,427 1,580 1,748 2,786 4,156  FETAIZE 3.6 4.8 5.1 5.5 5.7
BEARAW (758)  (1,010)  (1,120)  (1,009)  (1,000) TrEAEzm=E 3.0 3.8 4.1 4.4 46
K EHIREEE 3 0 (64) 0 o EEHM= 4.9 5.2 4.9 5.6 6.5
Hih L EE) 273) ©47)  (1,795) 0 o [EEEZEME 21.2 20.8 14.2 15.5 17.3
RAEH AL RE L027)  (1958) @ (@008 (Lovs) e/BEENDH
pra— I 208 0 0 o BEEELE (%) 351.7 261.4 190.8 183.6 170.2
FBRERREE(%) (58.1) (63.6) (37.3) (36.5) (41.1)
AMAREE ] L 87 Y 0 FERBER (F 14.3 12.4 13.8 18.0 216
REWAA 0 0 0 0 0  REILLE (%) 1401 1421 142.3 144.9 149.8
FTIES KT (606)  (1,158)  (1,472)  (1,416)  (1,649)  IEE|LER (%) 74.7 78.1 86.4 88.0 93.2
HiAz# (170) 1,019  (1,795) 0 0 FBENT$SEEN) (5,696)  (8,401)  (6,065)  (6,426)  (7,923)
MEEHES TR 67 1264 (1,864) (L416) (L,640) HZESEFE (NT$) 37.93 47.38 54.41 58.83 64.46
ERPEY 83 (78) 169 0 o FHEUEIR (1)
rHELERERE 2,549 808 51 361 1,497 Azth - 14.8 12.2 14.2 12.2 100
REEHRRSRE 12.6 58.8 53.3 18.9 10.6
BHHERERE 2,669 569 628 1,777 3147 e 30 o o1 e 17
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