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(F¥=) 2024F  2025F  2026F  3Q23  4Q23  1Q24  2Q24  3Q24  4Q24F  1Q25F  2Q25F  3Q25F
¥ L oqor 5397 5605 6032 1319 1466 1211 1,334 135 1494 1299 1291 1,428
¥ ES AR 1294 1357 1465 331 380 294 321 321 359 311 310 346
¥EAIE 322 373 431 107 144 63 79 75 105 75 74 99
i B E 310 314 361 114 109 92 73 57 88 63 65 83
s EPS(*) 414 4.20 4.82 152 146 1.23 0.98 0.76 117 0.84 0.86 1.10
= 415 (%) 2397% 24.22% 24.29% 2507% 2591% 24.27% 24.05% 2359% 24.01% 2391%  24.05%  24.23%
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Fts % (%) 574%  561%  59%  8.64%  7.44%  761%  548%  421%  586%  484%  500%  5.79%
¥ £4c~ YOY/QOQ(%)  3.63%  385%  7.61% 10.28% 11.14% -17.44% 10.18%  1.87%  9.97% -13.08%  -0.60%  10.63%
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2024 #F 12 H 30 H
FTALGA FE#
(FE~) 2022 2023 2024F 2025F 2026F (paE~) 2022 2023 2024F 2025F 2026F
FARY 5,661 5,845 5,931 6,118 6,339 ¥ ERrEHR 4,850 5,208 5,397 5,605 6,032
e F A 3,936 3,932 4,064 4,179 4316 FE =>4 3,607 3,859 4,103 4,248 4,567
MEE QM E 1,431 1,464 1,495 1,547 1593 ¥ ¥+l 1,243 1,349 1,294 1,357 1,465
T JohE 38 £ 3 1,121 1,014 1,085 1,126 1237 F 43¢ 831 885 972 984 1,035
2 1,074 1,041 1,095 1,139 1,188 ¥ £41% 413 464 322 373 431
FHREEZHT -- -- 0 0 0 EBITDA 624 648 666 513 519
B Y R R 1,343 1,322 1,327 1,332 1,337 #ehjrz £ 70 43 58 12 12
B3t 2,287 2,239 2,270 2,330 2377 fai g 495 534 380 386 443
b f 2,000 2,051 2,128 2,154 2,191 “riE 83 101 70 71 82
TtEsz 45 787 905 917 969 1,033 fris 412 432 310 314 361
sLinde f 287 188 130 111 58 fiiis EPS(+) 5.50 5.77 4.14 4.20 4.82
EE R 3,374 3,606 3,661 3,788 3962 = > 4§ EPS** 5.50 5.77 4.14 4.20 4.82
BRI S 749 749 749 749 749 xl:fRteBHE :".‘a‘ﬂ i E ﬂf'inﬁT%*?ﬂ 2P EL
g E 2,702 2,884 2,940 3,067 3240 2 fis EPS ik 749 [T 4] At E
AFEIEE 3,374 3,606 3,661 3,788 3961 3r3: % 2AFf EPS kA 749 Bty
2B 5,661 5,845 5,931 6,118 6,339
A
FF~) 2022 2023 2024F 2025F  2026F
e & 2K 4 A5 (%)
(FE~) 2022 2023 2024F 2025F 2026F T ERER 1.61% 7.38% 3.63% 3.85% 7.61%
SR E 548 744 488 482 522 ¥ EL AR -8.56% 8.52% -4.11% 4.91% 7.95%
fam i F 495 534 380 386 443 FEJIE -18.67% 12.51% -30.58% 15.90%  15.35%
3T 5 #s 136 131 133 133 134 fris ¥ & 3.14% 492%  -28.28% 137% 14.88%
YEF LD -19 257 -114 -32 96 Al 4 £ 15(%)
His FERE -64 -178 89 -5 41 = % 25.64% 25.91% 23.97% 24.22%  24.29%
FFEFRE -55 -346 -10 -126 -139 EBITDA(%) 12.88% 12.45% 12.34% 9.15% 8.61%
AL MR -51 -54 -50 -50 50 ¥ ES 8.51% 8.91% 5.97% 6.66%  7.14%
LHHFT RS -3 -289 -10 -10 -10 fris A FE 8.49% 8.30% 5.74% 5.61%  5.99%
HEe RFRE -1 -2 50 -66 79 BT AP F 7.28% 7.40% 5.23% 5.14% 5.70%
EFRERE -367 -368 -447 -304 S337 R KEF RS 12.21%  11.99% 8.47% 8.30%  9.11%
EBIoTF RS -83 -90 -57 -18 53 a4 Bk
REHT 0 0 0 0 0 § G %) 40.40%  38.31%  38.27%  38.08%  37.50%
I & %A -247 -247 -255 -187 -187  f @ lE B (%) 67.78%  62.09%  62.00%  61.50% 60.00%
B EFmE -37 -31 -135 -98 -96  Jnde vt (%) 196.81% 191.68% 191.00% 194.00% 197.00%
AR ENE 193 34 31 52 46 HwF A4
HiRE 1,238 1,431 1,464 1,495 1547 % f =¥ 114.56 100.00 95.00 96.00 93.00
PRI E 1,431 1,464 1,495 1,547 1,593 Jictk A= #ic 75.63 74.83 71.00 72.00 71.50
FAL kiR © CMoney ~ # &
%c;&(‘(a/ (@m 1LY
BscinmR 5 44 - F# - b8
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£
(FE=) 2Q23  3Q23 4023  1Q24  2Q24  3Q24  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F  1Q26F
FEREE 1,196 1,319 1,466 1,211 1,334 1,359 1,494 1,299 1,291 1,428 1,588 1,408
FEF A 881 989 1,087 917 1,013 1,038 1,135 988 980 1,082 1,197 1,070
FELJIEE 315 331 380 294 321 321 359 311 310 346 390 338
FEF 215 224 236 231 242 246 254 236 236 247 265 247
¥FENE 100 107 144 63 79 75 105 75 74 99 126 91
Eoebyer 2 340 25 40 -14 50 9 -4 3 3 3 3 3 3
fm i F 126 147 131 114 88 71 108 78 77 102 129 94
S 18 33 21 21 14 13 21 15 13 19 24 18
fiis ' F 108 114 109 92 73 57 88 63 65 83 104 7
B AT A 749 749 749 749 749 749 749 749 749 749 749 749
Fiis EPS(+) 144 152 1.46 1.23 0.98 0.76 117 0.84 0.86 1.10 1.39 1.02
EALiE 4 (%)
£ 415 (%) 26.35% 25.07% 25.91% 24.27% 24.05% 23.59% 24.01% 23.91% 24.05% 24.23% 24.59% 24.01%
¥ EANE F (%) 8.39% 8.13% 9.82% 5.23% 5.92% 5.51% 7.03% 5.74% 5.75% 6.93% 7.92% 6.49%
fiLis ¥ & 5 (%) 9.03% 8.64% 7.44% 7.61% 5.48% 4.21% 5.86% 4.84% 5.00% 5.79% 6.57% 5.43%
QoQ(%)
FEREF -2.40%  10.28% 11.14% -17.44%  10.18% 1.87% 9.97% -13.08% -0.60%  10.63%  11.16% -11.28%
¥FEANE -10.63% 6.84%  34.21% -56.08%  24.91% -5.23%  40.29% -29.03% -045%  33.38%  26.94% -27.23%
fLm i F -3.26%  16.67% -11.17% -13.00% -22.89% -19.35%  53.09% -28.21% -043%  32.07%  26.13% -26.59%
fLis ¥ § 7.01% 5.51% -4.28% -1559% -20.65% -21.76%  53.06% -28.21% 264%  28.11%  26.13% -26.59%
YoY (%)
FEREE 19.94% 3.85% 1.85% -1.24%  11.48% 2.98% 1.89% 7.28% -3.22% 5.11% 6.25% 8.45%
TENE 88.11% 0.59% -20.20% -43.71% -21.33% -30.22% -27.06%  17.86% -6.07%  32.20%  19.61%  22.64%
Fa ¥ 95.36% -7.87% -21.24% -12.77% -30.47% -51.94% -17.17% -31.65% -11.75% 44.51% 19.06% 21.75%
fiis ' F 95.06% -14.40% -20.13% -8.77% -32.35% -49.83% -19.78% -31.78% -11.76%  44.48%  19.06%  21.76%
a1 fiSEPSI L ATA9 R A4t B
L2 0 p 2013 B dp o RIS W F I/‘fip *Hp ‘Jiﬂﬁﬁ%*?-“ SR EL

((?Dxcﬁéila/ ‘@m B WD
gl 6 aidt - F# - Li§



A

CAPITAL

& bz 2 =5

2024 £ 12 A 30 H
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