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e 4Q24 FHEEMBAG RKRE > RFTH kB FHLEXRSE
K ER B 4Q24 f1 ‘s EA 117.2 %~ > QoQ-58.68% » Fit {8
EPS3.36 ~ o s b #rif » £ B3 2 ) 423 B iEF18 4 >
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(F¥=) 2024F  2025F  2026F  3Q23  4Q23  1Q24  2Q24  3Q24 4Q24F 1Q25F 2Q25F 3Q25F
¥ E g £ 222,959 203,192 197394 35901 32,723 43,801 52,589 72,838 53,730 46279 49,139 56,515
R UL 78,256 60,792 54218 611  -1337 10,101 16,615 34,614 16927 12,603 14,507 19,031
R ST 68,140 49,943 43065  -1357  -3,351 7,889 14,132 32309 13811 10,150 11,853 16,262
frts o E 63,354 45915 38546 2,806  -1,303 9379 13,887 28367 11,720 9,743 11,087 14,515
f.t5 EPS(%) 18.14 13.15 11.04 0.80 037 2.69 3.98 8.12 3.36 2.79 3.17 4.16
L ﬂ*(%) 35.10%  29.92%  27.47%  1.70%  -4.09% 23.06% 31.59%  47.52%  31.50% 27.23%  29.52%  33.67%

B ELE % (%) 30.56% 24.58% 21.82%  -3.78% -1024% 18.01% 26.87% 44.36%  25.70% 21.93%  24.12%  28.77%
gw & ¥ (%) 2841% 22.60% 1953%  7.82%  -3.98% 21.41% 2641% 38.95% 21.81% 21.05% 22.56%  25.68%
¥ ¥4c» YoY/QoQ(%) 58.55%  -8.87%  -2.85%  244%  -8.85% 33.86% 20.06% 38.50% -2623% -13.87%  6.18% 15.01%
f15 S ¥ YoY/QoQ(%) 1,227.02%  -27.53%  -16.05% N.A N.A NA  48.06% 10427% -58.68% -16.87%  13.79%  30.91%
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(F¥=) 2022 2023 2024F  2025F  2026F (F ¥ =) 2022 2023 2024F 2025F  2026F
FAR 508,149 392,611 458,088 473,398 516,017 ¥ E£ic» &4 375,900 140,624 222,959 203,192 197,394
s F A 338,579 218,701 288,024 378,178 381,031 ¥ %= 145,730 134,383 144,703 142,400 143,177
REZHERE 149,428 69,922 113,368 136,792 143,078 ¥ £= &4 230,170 6,241 78256 60,792 54218
s fehE 2 B 4 10,642 6376 13,782 4366 12,940 Y £ 11,376 8,110 10,757 10,849 11,153
A 4,504 4,535 5,059 4,304 5267 ¥ EHEF 220,698 21,666 68,140 49,943 43,065
By R nF 8,743 8,797 8,671 1,578 5,715 EBITDA 252,064 22,082 85140 66,943 60,065
P A R SR 75,778 83482 80,930 78,998 76,238 Erhjcrz A 8,890 702 10,945 7,818 5,476
E X 164,363 114,909 123,717 112,026 128,034 f ¥ 233,621 11,296 79,085 57,761 48,541
ol 75930 52,647 66,212 90,473 95737 i@ 52,605 6219 15432 11,552 9,708
BEHERE L4 15954 14812 18490 14282 18511 #ifs# ¥ 180,592 4774 63354 45915 38,546
sinds § i 88,433 62,262 53,827 22,082 28,598 #iis EPS(®) 51.71 1.37 18.14 13.15 11.04
P 343,786 277,701 334370 361,373 387,983 %  #f-{§ EPS** 51.71 1.37 18.14 13.15 11.04
ESIRISIEN 34,921 34921 34921 34921 34921 il faiiBE G APEFENF 2P £
TP 280,077 214,990 271,659 298,661 325271 L2: fits EPS LA 34921 [t s ] BAtE
SR 342,960 276,978 333347 360,055 386,379 33 : % :ff} EPS r1 i A 34921 A
AR ¥ a 508,149 392,611 458,088 473,398 516,017
N
FF>) 2022 2023 2024F  2025F  2026F
REmE 4 # L4 L2 15(%)
(FF~) 2022 2023 2024F  2025F  2026F ¥ £y E3f 12.65% -62.59%  58.55%  -8.87%  -2.85%
BERE 210,067 3379 89,434 33461 76296 4 £* {14 7.99%  9729% 1154.00%  -22.32% -10.81%
i F 233,621 11296 79,085 57,761 48,541 ¥ %£4|F 8.51% N.A NA  -2671% -13.77%
1552 s 20,078 20,528 22,660 18,169 19,059 fiis s F 927%  -97.36% 1227.02%  -27.53% -16.05%
FEFT & RH 6,759 3,094 -4,253 5,964 25,307 EAla 4 A5 (%)
Hu FEmE -50,390  -31,539 8,058  -48,433 14,003 = 1% 6123%  4.44%  35.10%  29.92%  27.47%
$FHEEFRE 32,579 16,725 -6,304 59,139 -52211 EBITDA(%) 67.06%  15.70%  38.19%  32.95%  30.43%
FAAER 8396  -14,625 -8,800 9,200  -12,000 ¥ ¥ 3 5871%  -1.18%  30.56%  24.58%  21.82%
EHET 5282 18,700 1,328 2,521 1,823 ol E 5 48.04% 339%  2841%  22.60%  19.53%
A kFme 29,466 12,650 1,168 65818  -38,388 A F A4RfYS 35.54% 122%  13.83% 9.70%  7.47%
FEFRE 86,954  -99261  -39,683  -69,176  -17,798 Ik % ¥ 4R 52.53% 1.72%  1895%  12.71%  9.93%
£/ i g 6,273 2,498 8435 31,744 6,515 Wit 4 Hin
REHT 0 0 0 0 0§ (%) 3235%  2927%  27.01%  23.66% 24.81%
ER W R 69,842 -69,842 6,984 -19207  -12222  § /%m0 (%) 4781%  4138%  37.00%  31.00%  33.00%
e 2Fms 10,838 26,920 24264  -18225  -12,092 st F (%) 44591% 415.41% 435.00% 418.00% 398.00%
EREE 91,979  -79,506 43,447 23,424 6,286 # b F A4
Rk 57,449 149428 69,922 113,368 136,792 T f = # 9.91 12.28 12.10 12.00 12.20
PEESE 149,428 69,922 113,368 136,792 143,078 Ji i<tk i = #i 15.88 22.09 16.50 16.30 16.00
F4L %R © CMoney »
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FRHE 4
(F¥F~) 2Q23 3Q23 4Q23 1Q24 2Q24 3024 4Q24F  1Q25F 2Q25F 3Q25F  4Q25F  1Q26F
¥y 23R 35046 35901 32,723 43801 52,589 72,838 53,730 46279 49,139 56,515 51,259 45763
FELSA 31,496 35,290 34,060 33,701 35,974 38,225 36,803 33,676 34,632 37,484 36,608 34,319
FESLAIEE 3,550 611 -1,337 10,101 16,615 34,614 16,927 12,603 14,507 19,031 14,651 11,443
¥ E ‘%"f * 2,090 2,027 2,037 2,303 2,648 2,690 3,116 2,453 2,653 2,769 2,973 2,563
FTENE 1,572 -1,357 -3,351 7,889 14,132 32,309 13,811 10,150 11,853 16,262 11,678 8,881
Eoebyer 2 40 4,583 4,643 981 3,738 3,043 3,230 933 2,121 2,102 1,971 1,624 1,470
fim b F 6,155 3,286 -2,370 11,627 17,175 35,539 14,744 12,271 13,955 18,233 13,302 10,351
AT AL 6,168 406 -1,119 2,173 3,211 7,100 2,949 2,454 2,791 3,647 2,660 2,070
fis ¥ F -130 2,806 -1,303 9,379 13,887 28,367 11,720 9,743 11,087 14,515 10,570 8,209
B ATAR A 34,921 34,921 34,921 34,921 34,921 34,921 34,921 34,921 34,921 34,921 34,921 34,921
FLis EPS(+) -0.04 0.80 -0.37 2.69 3.98 8.12 3.36 2.79 3.17 4.16 3.03 2.35

EA5 A (%)

413 (%) 10.13%  1.70%  -4.09%  23.06%  31.59%  47.52%  31.50%  27.23%  29.52%  33.67%  28.58%  25.01%
¥EF (%) 449%  -378% -1024%  18.01%  26.87%  4436%  25.70%  21.93%  24.12%  28.77%  22.78%  19.41%
f i F % (%) 037%  7.82%  -3.98% 21.41% 2641%  38.95%  21.81%  21.05%  22.56% = 25.68%  20.62%  17.94%
QoQ(%)

R RN 5.16%  244%  -8.85%  33.86%  20.06%  38.50% -2623% -13.87%  6.18%  1501%  -9.30% -10.72%
¥ENE 6.94% N.A N.A NA  79.15% 128.62% -57.25% -26.50%  16.78%  37.19% -28.19% -23.95%
Faih i F 45.65%  -46.60% N.A NA  4772% 10692% -5851% -16.77%  1372%  30.65% -27.04%  -22.19%
fris b g N.A N.A N.A NA  48.06% 10427% -58.68% -16.87%  13.79%  30.91% -27.18% -22.34%
YoY(%)

B E g 67.98% -64.03% -4540%  18.53%  50.06% 102.89%  64.20% = 5.66% = -6.56% -22.41%  -4.60%  -1.12%
¥EAIE 97.78% N.A NA  436.70% 799.05% N.A NA  28.67% -16.12% -49.67% -1544% -12.51%
f B F 91.84%  -94.76% NA 175.16% 179.07% 981.46% NA  554% -18.75% -48.70%  -9.78%  -15.65%
fis g NA  -94.36% NA  175.75% N.A  910.79% NA  388% -20.16% -48.83%  -9.81% -15.75%
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