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¥ E e R 4,687 5,059 5,334 1,042 1,318 995 1,113 1,065 1,513 1,097 1,211 1,145
FELIEE 480 519 547 113 160 103 110 94 172 114 119 104
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i E 102 114 126 25 49 23 22 3 54 21 25 14
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FAEGZ HE 4
(Fa~) 2022 2023 2024F 2025F 2026F (Fa~) 2022 2023 2024F 2025F 2026F
"g AR 1,811 2,292 2,403 2,604 2,813 % Fior E3E 4,052 4,340 4,687 5,059 5,334
P SN 3 1,585 2,067 1,877 2,321 2,357 ¥ E= 3,601 3,830 4,207 4,541 4,786
WEZE2NERE 120 440 288 428 402 FE= R 451 510 480 519 547
Telcte Fo g & 9y 549 650 645 753 721 FEF*H 261 303 326 352 364
% E 404 449 488 524 543 ¥FENE 190 207 154 166 183
FREEZHT 5 5 10 5 9 EBITDA 217 233 233 233 233
PR RSRA 5 6 5 4 3 e az i -7 -6 4 -8 -8
B3 1,048 1,136 1,191 1,309 1,427 fa 4 E 184 204 150 159 175
s i 1,029 1,130 1,026 1,209 1,191 #rif 4 44 51 46 44 49
Bt E L dp 500 440 593 522 653 frts#HE 128 139 102 114 126
Linde ff 19 6 12 18 23 #its EPS(+) 5.06 5.48 4.01 4.49 4.96
Fha 764 1,156 1,212 1,296 1,386 = }_-ﬁﬁ? EPS** 5.06 5.48 4.01 4.49 4.96
LRI S 220 242 242 242 242 1 frfe B ff‘,ﬁifg A~ ii‘f'lﬁﬁ?f?,%?—% S EA
FT R 202 323 379 462 552 L2 s EPS ron A 2.54 [Batm 4] A8
A 2P ¥R 638 1,017 1,070 1,153 1243 630 % 248 EPS r1 i & 254 A3t ¥
P E R 1,811 2,292 2,403 2,604 2,813
Wk A
(FHE=) 2022 2023 2024F  2025F  2026F
mendi LA A (%)
(FF~) 2022 2023 2024F 2025F 2026F T E A EE 63.03% 7.10% 8.00% 7.95% 5.42%
v F WA 25 -62 101 51 104 FE=A12 51.08% 13.06% -5.84% 8.05% 5.54%
fLm # F 184 204 150 159 175 ¥ ¥41% 77.18% 8.83%  -25.45% 7.82%  10.05%
378 % s 22 21 17 13 9 fiis¥HE 73.64% 837%  -26.81% 11.89%  10.57%
YEF £ %P -61 -207 120 215 145 Al 4 & 45 (%)
His FERE -120 -80 -186 94 226 £ Al 11.13% 11.75% 10.24% 10.25%  10.26%
:Bt"g. EHRE =215 133 -162 370 -37 EBITDA(%) 5.35% 5.37% 4.98% 4.61% 4.37%
AL A -4 -3 -3 -3 3 HEF 4.69% 4.77% 3.29% 3.29% 3.43%
LEHHRFT RS -207 137 136 136 136 fifs HE F 3.17% 3.21% 2.17% 2.25% 2.36%
He pFms -4 -1 -295 237 -170 BT AEPF 7.09% 6.07% 4.24% 4.38% 4.48%
FREFERE 103 249 -92 -281 94 A EFIRPE 16.82% 12.03% 8.40% 8.80% 9.09%
fifg/éﬁiﬁ%iﬁ -22 -17 5 5 5 i’ﬁf-ﬁii‘ Ak
REHT 240 250 0 0 0 fFF(%) 57.84% 49.55% 49.55% 50.25%  50.74%
;IR £ % -54 -18 -48 -31 36 fR/EEN (%) 137.18% 98.23% 98.23% 101.00% 103.00%
Hie ZFRE -61 34 -49 -256 -63  nd b (%) 154.13% 182.96% 182.96% 192.00% 198.00%
ERE&NE -88 320 -152 140 26 HuwFiadg
4R E 207 120 440 288 428 % b= 35.82 40.67 40.67 40.67 40.67
PEREE 120 440 288 428 402 Rtk F X #c 36.00 50.45 50.45 50.45 50.45
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FRIFE 2
(FE~) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F  1Q26F
¥y 23R 1,059 1,042 1,318 995 1,113 1,065 1,513 1,097 1,211 1,145 1,606 1,154
FESA 942 929 1,158 892 1,003 971 1,341 983 1,092 1,041 1,425 1,034
FELAIEE 118 113 160 103 110 94 172 114 119 104 181 120
FER 71 74 93 72 75 79 99 83 83 83 105 86
FENE 46 38 67 31 35 15 73 32 37 22 76 34
RN CONE I -1 -1 1 -1 1 2 2 2 2 2 2 2
fw g 45 38 68 30 36 13 71 30 35 20 74 32
ST AR 11 10 12 6 12 10 18 8 10 6 21 9
fis @ F 31 25 49 23 22 3 54 21 25 14 54 23
BATIE A 254 254 254 254 254 254 254 254 254 254 254 254
FLISEPS(R) 1.24 1.00 1.92 0.89 0.88 0.13 2.11 0.84 0.98 0.55 2.11 0.91

EA5 A (%)

413 (%) 11.10%  10.82%  12.16%  10.39%  9.88%  8.85%  1139%  1042%  9.85%  9.10% 11.26%  10.38%
¥EF (%) 437%  3.69%  5.09%  3.12%  3.11%  143%  4.85% = 2.89%  3.03%  1.88%  4.75%  2.96%
f i F % (%) 297%  244%  370%  227%  2.01%  031%  3.54%  195%  2.06%  123%  333%  2.01%
QoQ(%)

R RN 15.06%  -1.65%  26.49% -24.48%  11.87%  -434%  42.12% -2749%  1038%  -550%  4029% -28.14%
¥ENE -16.09%  -17.09%  7475% -53.76%  11.65% -55.95% 380.95% -56.73%  15.64% -41.25% 253.86% -55.22%
Faih i F -1491%  -16.12%  80.15% -5639%  19.75% -62.19% 431.76% -5825%  16.65% -43.53% 278.61% -56.64%
fris b g 5.96% -1922%  91.80% -53.60%  -0.99% -85.31% 152637% -60.01%  16.71% -43.66% 280.08% -56.72%
YoY(%)

B E g 8.08%  943%  -032%  8.08%  5.09%  221% 14.85%  1028%  882%  7.50%  6.11%  5.15%
¥EAIE 6.58%  85.85% -16.77% -43.79% -2520% -60.26%  937%  235%  601%  41.37%  4.01%  7.65%
f B F 343%  93.74%  -1429% -43.93% -21.08% -64.43%  5.01%  0.52% = -2.09% = 46.24%  4.12%  8.14%
fis g 15.13% 119.95% -2136% -32.39% -28.82% -87.06%  9.73%  -541%  11.50% 327.71%  -0.04%  8.17%
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