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(F¥=) 2022 2023 2024F  2025F  2026F (F ¥ =) 2022 2023 2024F  2025F  2026F
FAR 20451 23414 23,076 22,974 24429 ¥ i 4,410 4,015 4,628 5,173 5377
bR A 4,974 5279 5,873 6,156 6,495 HE & 3,025 3,158 3,447 3,689 3,709
REZHERE 4,066 3,947 4,590 4713 5022 ¥ £ fIE5E 1,385 857 1,181 1,484 1,668
T fetE B E 4k 295 275 387 347 410 H £ 456 483 472 543 554
A 22 60 12 51 8 H¥EHE 929 374 709 941 1,114
By R nF 636 658 297 147 409 EBITDA 1,928 1,824 1,709 1,941 2,114
FEA SR A 13,875 15963 16219 16,329 16,581 #¢hycrz 44 -136 93 293 -132 -132
F X 8,799 11,764 10,736 10,420 11435 w3 841 433 1,002 809 982
s f i 3,290 4284 4,553 4,494 4,479 iR A 83 109 113 121 147
EHtERE 4 172 175 209 198 207 fuis 766 328 890 688 835
sinds § i 5,509 7,481 6,149 5,903 6,924 #its EPS(~) 3.88 1.66 4.51 3.48 423
P 11,652 11,649 12340 12,554 12994 % > fff EPS** 3.88 1.66 4.51 3.48 423
ERRISTEN 1,975 1,975 1,975 1,975 1975 3ol fais @ E Ga AP R ET* 29 £
B 9,567 9464 10,154 10368 10,808 L2 : fis EPS 114 1975 [Batic & ] A8
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LR TN 20,451 23414 23,076 22974 24,429
N
FF>) 2022 2023 2024F  2025F  2026F
Biént % 2 E 4 AH(%)
(F¥=) 2022 2023 2024F  2025F  2026F ¥ £ L5 24.09%  -896%  1527%  11.77%  3.94%
EERE 1,824 1,273 2,504 1,814 2,150 4 #x 4025 78.89%  -38.11%  37.75%  25.67%  12.39%
i F 841 433 1,002 809 982 ¥ % 4|F 162.50%  -59.72%  89.39%  32.77%  18.41%
1552 s 983 1,175 1,184 1,225 1210 #ifs % 22638%  -57.14% 171.09% -22.73%  21.41%
YEF LB 22 -15 -30 -10 11 R A A (%)
U yERE 22 319 349 210 32 & qlF 31.41%  2135%  25.52%  28.69%  31.03%
$FEHEFRE 594 3984 2,377 -760 -3,408 EBITDA(%) 4373%  45.42%  36.92%  37.53%  39.32%
FALDEE -1,341 -3,153 -3,200 -1,100 2,800 ¥ ¥ 3 21.07%  932%  1532%  18.19%  20.73%
EYHFT RS 621 721 -5 -5 5 i E 17.37% 8.18%  1923%  13.30% 15.53%
HegFRE 126 -109 828 345 603 AT ARG 3.75% 1.40% 3.86%  2.99%  3.42%
FiEHRE -669 2,589 516 932 1,568 ik & 42 5 4R 6.57%  2.82% 721% 548%  6.43%
L/ P -531 1,890  -1,331 245 1,020 a4 iR
REHT 0 0 0 0 0§ (%) 43.03%  5025%  46.52%  4536%  46.81%
RS W RIT -529 -431 -197 -474 395 /(%) 75.52% 100.99%  87.00%  83.00%  88.00%
Hu LFn4 391 1,129 2,045 212 943 st (%) 151.17% 123.23%  129.00% 137.00% 145.00%
ER&RE 813 -120 644 122 310 @k
Rk 3,254 4,066 3,947 4,590 4713 H R 2.34 4.75 3.80 3.10 2.90
HEAE 4,066 3,947 4,590 4713 5022 ot iR B 26.51 25.88 26.10 25.90 25.70
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(FE~) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24F  1Q25F  2Q25F  3Q25F  4Q25F  1Q26F
¥y 23R 981 1,045 1,060 1,016 1,128 1,221 1,264 1,257 1,269 1,301 1,346 1,311
FESA 779 852 816 786 858 908 895 919 919 925 925 939
FES Al 202 193 243 230 270 313 369 338 350 376 421 372
FER 118 123 122 119 115 114 124 132 133 137 141 135
FENE 84 70 121 110 155 199 245 206 216 239 280 237
RN CONE I 13 14 -52 24 43 73 298 33 -33 33 -33 -33
fw g 96 84 69 134 198 126 543 173 183 206 247 204
ST AR 47 19 31 7 15 9 81 26 28 31 37 31
Fis W F 51 65 40 128 183 117 461 147 156 175 210 174
BATIL A 1,975 1,975 1,975 1,975 1,975 1,975 1,975 1,975 1,975 1,975 1,975 1,975
#.15 EPS(%) 0.26 0.33 0.20 0.65 0.93 0.59 2.34 0.74 0.79 0.89 1.06 0.88
EAliE 4 (%)
= 15 (%) 20.58%  18.50%  22.98%  22.60%  23.94%  25.63%  29.16% = 26.89%  27.56%  28.87%  3127%  28.40%
FENE F %) 8.55%  6.73%  11.46%  10.84%  13.76%  1629%  19.36%  16.39%  17.06%  18.37%  20.77%  18.10%
s B F F(%) 517%  6.19%  3.73%  12.61%  1626%  9.61%  36.50%  11.70%  12.29%  13.46%  15.57%  13.24%
QoQ(%)
¥ E g E 556%  6.50% 1.44%  -416%  11.02%  830%  3.49%  -0.53%  0.92%  2.53%  3.49%  -2.58%
¥FENE -15.00%  -16.10%  72.69%  -9.39%  40.97%  28.23%  22.98% -15.77%  5.02%  1043%  16.99% -15.12%
Lt F 4733%  -1297% -17.17%  93.56%  47.34%  -36.18% 329.36% -68.11%  5.97%  12.30%  19.72% -17.14%
iz F 70.78%  27.68%  -38.90% 224.04%  43.14%  -36.00% 293.11% -68.11%  5.97%  12.30%  19.72% -17.14%
YoY(%)
¥ 25 -18.83%  -8.53%  0.69%  9.28%  14.94%  16.89%  19.25%  23.77%  12.51%  6.52%  6.52% = 432%
FENE S75.00%  -71.12%  -33.89%  11.58%  85.06% 182.86% 101.44%  8725%  39.50%  20.13%  14.27%  15.17%
b F -49.78%  -59.24% -6891%  -26.51% 105.57%  50.73% 681.38%  28.76%  -7.39%  62.98% -54.56%  18.06%
Fis W F S1239%  -66.20%  -80.71%  -26.14% 261.85%  81.36% 1066.85%  14.85% -1497%  49.22% -54.56%  18.06%
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