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(pa~) 2024F 2025F 2026F 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24F 1Q25F 2Q25F 3Q25F
FEREE 2,997 3,410 3,705 646 682 720 749 759 770 794 889 845
FELAIEE 1,635 1,882 2,051 360 378 389 408 416 422 435 493 466
FEAE 999 1,194 1,324 215 238 244 248 253 254 276 320 291
iz F 1,169 1,114 1,221 303 120 368 290 252 260 272 275 263
Fis EPS(+) 14.57 13.89 15.22 3.78 1.49 4.59 3.61 3.14 3.24 3.39 3.43 3.29
£ 415 (%) 5456%  55.21% 55.34% 55.71% 55.34% 54.03% 54.54% 54.78% 54.86% 54.86% 55.49% 55.16%
T ENE 5 %) 33.34% 35.02% 35.74% 33.26% 34.83% 33.87% 33.18% 33.37% 32.99% 34.73% 36.00% 34.51%
FLis B F 5 (%) 38.99% 32.67% 32.95% 46.96% 17.54% 51.13% 38.66% 33.16% 33.71% 34.23% 30.92% 31.19%
¥ #9~ YoY/QoQ(%) 11.55%  13.76% 8.67% -8.01% 5.59% 5.48% 4.04% 1.32% 1.49% 3.08% 11.97% -4.96%
ﬁﬁ,f; % YoY/QoQ(%) 33.85% -4.68% 9.61% 19.16% -60.57% 207.54% -21.33% -13.08% 3.17% 4.66% 1.14% -4.12%
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FALGA HE4
(FE=) 2022 2023 2024F 2025F 2026F (pa=) 2022 2023 2024F 2025F 2026F
FAR 10,984 10,884 11,277 11,502 11,832 ¥ e r &2 3,430 2,687 2,997 3,410 3,705
s A 6,415 6,554 6,768 6,871 7111 FES 4 1,689 1,196 1,362 1,527 1,655
MEEOEHRE 2,455 4,117 3,429 3,893 3818 FEL£41ER 1,741 1,491 1,635 1,882 2,051
RloE do e Bodg 381 233 240 246 252 F (P 586 585 636 688 726
2 1,461 1,659 1,699 1,732 1,759 ¥ ¥1E 1,154 906 999 1,194 1,324
FEEZZHET -- -- 0 0 0 EBITDA 1,721 1,256 1,752 1,702 1,832
FEAE SRS KGE 3,707 3,517 3,523 3,530 3536 E by~ zx L0 190 33 445 201 201
B3 1,199 1,027 1,053 1,086 1117 frm & ¥ 1,390 1,093 1,445 1,395 1,525
P ol 613 473 488 496 513 i 266 219 276 281 304
BHERZE g 112 68 70 71 73 fiiswE 1,124 873 1,169 1,114 1,221
sLonds i 585 555 563 587 598 #frts EPS(+) 14.02 10.89 14.57 13.89 15.22
BE R 9,785 9,857 10,224 10,416 10,715 = x #{¥ EPS** 14.02 10.89 14.57 13.89 15.22
LRI 802 802 802 802 802 irl:fei@F dgrPEAIFHE2 2P %4 -
g F AR 7,459 7,691 8,058 8,250 8549 3r2: fifs EPS mk A 8.02 [BiTih+] B~ ¥
AOPEIRE 9,785 9,857 10,223 10,415 10,715 313 = 24 EPS 194 8.02 By
2EESAY 10,984 10,884 11277 11,502 11,832
ol Rk (3
(p &) 2022 2023 2024F 2025F 2026F
REig i * &4 247 (%)
(FE=) 2022 2023 2024F 2025F 2026F ¥ e~ EIE 422% -21.66%  1155%  13.76%  8.67%
SR E 1,580 1,002 1,369 1,273 1440 F ¥ L4123 6.42% -14.34% 9.69% 15.11% 8.93%
fLm A F 1,390 1,093 1,445 1,395 1525 F¥41% 573% -21.52% 10.35% 19.47%  10.91%
37 % 366 310 311 311 312 ffsHE 30.34% -22.32% 33.85% -4.68% 9.61%
Y¥EFT LR -23 -93 -45 -37 31 EAIR A 415 (%)
Hi FERE -153 -307 -341 -396 -367 £ il 50.75%  55.49% 54.56% 55.21%  55.34%
KEFEEFRE 691 1,512 62 21 51 EBITDA(%) 50.17% 46.73% 58.44% 49.92%  49.45%
FTAL R -126 -67 -65 -65 -65 FEF 33.65% 33.71% 33.34% 35.02%  35.74%
LPRF R 61 0 0 0 0 fis®FF 32.77%  32.50% 38.99% 32.67%  32.95%
He Rk FmE 756 1,579 127 86 116 A F AFPF 10.23% 8.02% 10.36% 9.69% 10.32%
FRERE -1,729 -851 -1,019 -1,130 -1,166 5K HiE E SREY S 11.49% 8.86% 11.43% 10.70%  11.40%
ST B -1,019 0 8 23 11 Ffa 4+ BR
MEHT 1,505 0 0 0 0 fFvF) 10.91% 9.44% 9.34% 9.44% 9.44%
HATIR &R -583 -802 -802 -922 -922  f R LEE (%) 12.25%  10.42% 10.30% 10.42%  10.42%
Hi ZFME -1,632 -49 -226 -232 -255 st 5 (%) 1045.70% 1385.87% 1385.87% 1385.87% 1385.87%
EREgNE 542 1,663 412 163 325 HuwFodg
Hirg 1,913 2,455 4,117 4,529 4693 Fh %k 312.67 476.20 450.00 410.00 385.00
FERRE 2,455 4,117 4,529 4,693 5,018 itk = #ic 39.15 41.73 28.80 26.00 24.50
TR kR © CMoney ~ # F
%c;&(‘(a/ (@m B B
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TRFEE
(F¥=) 2Q23  3Q23  4Q23 1Q24 2Q24  3Q24 4Q24F  1Q25F  2Q25F  3Q25F  4Q25F  1Q26F
¥ EdE 703 646 682 720 749 759 770 794 889 845 882 870
FESA 307 286 305 331 340 343 348 358 396 379 395 391
FELIEE 395 360 378 389 408 416 422 435 493 466 488 479
3 #‘F * 151 145 140 145 160 162 168 160 173 174 181 167
¥ ENE 244 215 238 244 248 253 254 276 320 291 307 312
Eoebgr 2 34 91 158 -95 212 119 58 55 61 50 35 55 61
fLm ¥ § 336 373 143 456 368 312 309 337 370 326 362 373
STiR AR 81 70 23 88 78 60 49 65 95 63 58 72
fis ¥ § 255 303 120 368 290 252 260 272 275 263 304 301
B AT A 802 802 802 802 802 802 802 802 802 802 802 802
FiLis EPS() 3.18 3.78 1.49 459 3.61 3.14 3.24 3.39 343 3.29 3.79 3.75
B4 (%)
£ 41 5(%) 56.26% 55.71% 55.34% 54.03% 54.54% 54.78% 54.86% 54.86% 55.49% 55.16% 55.29% 55.07%
¥FENEF (%) 34.78%  33.26%  34.83% 33.87% 33.18%  33.37% 32.99% 34.73%  36.00% 34.51% 34.78%  35.88%
Fiis ' E F (%) 36.26%  46.96% 17.54%  51.13%  38.66%  33.16% 33.71%  34.23%  30.92% 31.19%  34.45%  34.61%
QoQ(%)
FEREE 7.12% -8.01% 5.59% 5.48% 4.04% 1.32% 1.49% 3.08%  11.97% -4.96% 4.47% -1.44%
TENE 17.02% -12.02% 10.57% 2.55% 1.93% 1.92% 0.34% 8.51%  16.05% -8.90% 5.30% 1.66%
fam i F 39.38%  11.15% -61.82% 219.97% -19.31% -15.29% -0.84% 8.94% 9.88% -11.75%  10.86% 3.06%
fiis ' F 3041%  19.16% -60.57% 207.54% -21.33% -13.08% 3.17% 4.66% 1.14% -4.12%  15.39% -0.99%
YoY (%)
FEREF -20.55% -20.97% -21.27% 9.75% 6.59%  17.40%  12.85%  10.28%  18.69%  11.33%  14.59% 9.57%
¥FENE -13.59%  -26.73%  -21.32% 16.75% 1.69% 17.79% 6.89% 13.10% 28.78% 15.11% 20.81% 13.18%
fm A F 14.57% 148% -50.06%  89.24% 956% -16.50% 116.88% -26.16% 0.55% 475%  17.11% 10.79%
fLis ¥ § 20.57% 0.91% -51.18% 88.42% 13.67% -17.09% 116.97% -26.17% -5.08% 4.71% 17.11% 10.79%
w1t fRiSEPS L AB.027 A3
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