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ZEEF NTSE=E) 52,671 61,091 65,116 68,400 71,990
BEIE (NTSEE) 33,485 36,971 32,931 31,227 34,317
MBS (NTSEE) 21,644 27,222 25,034 23,396 25,215
BRRER (NTY) 15.05 17.56 15.86 14.28 15.37
BRIRERF (NT$) 6.00 6.40 6.50 6.30 6.80
ERBEHARE (%) 23.3 16.7 (9.7) (9.9) 7.6
RisEL (0 9.6 8.3 9.1 10.2 9.4
B3 EFEL (X 2.2 1.8 1.7 1.5 1.3
EV/EBITDA (x) 17.8 18.7 22.1 23.2 21.6
FEELEE (%) 388.4 369.7 388.6 357.1 339.7
AR (%) 4.1 4.4 45 4.3 4.7
BR SR IRANE (%) 24.7 24.6 18.9 15.7 14.7
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1: IP7E 3Q24 IRBENZR, 3.6% K Fim; 0.9% » 3Q24 BBIERIFIE 2% » BIXPERR 1.1% KRB RE 35%

FEMEETT 1Q24 YoY(%) 2Q24 YoY(%) 3Q24  QoQ(%) YoY(%) %ofsales] 1-3Q24 YoY(%) % of sales| Jan-Oct24 YoY(%)
FHEUA 1,567 8.6 2,257 12.4 2,498 10.7 1.8 9.5 6,323 11.2 8.2
FISUA 19,574 9.4 19,696 7.8 19,938 1.2 4.8 76.0| 59,208 7.3 76.9
TRSIA 1,696 12.9 1,716 15.3 1,728 0.7 73 6.6 5,140 1.7 6.7
FIEBIIA 1,935 (7.2) 1,839 (13.3) 1,810 (1.6) (12.4) 6.9 5,584 (11.0) 73
E A 239 12.9 226 (6.5) 257 14.0 2.4 1.0 721 25 0.9
PEtZE TN 25,011 8.1 25,735 6.6 26,230 1.9 4.2 100.0 | 76,977 6.2 100.0 85,599 5.8
EERA 995 12.9 1,215 18.2 1,246 25 3.0 4.7 3,455 10.8 4.5
FEBH 5,059 1.1 5,180 9.9 5,280 1.9 6.1 201 15519 9.0 20.2
RS 1,153 212 1,125 9.8 953 (15.3) 9.1) 36 3,231 6.8 4.2
ERA 1,280 8.5 1,090 (10.6) 1,068 (2.0) (12.5) 4.1 3,438 (5.0) 45
R 8,487 12.2 8,610 7.8 8,547 0.7) 1.1 326 25643 6.8 333
e 16,524 6.1 17,126 6.0 17,684 33 5.7 67.4| 51,333 5.9 66.7
STRANBR 2,998 (13) 3,017 (3.5 3,259 8.0 8.6 12,4 9,274 1.2 12,0
RIEEH 4,448 47.2 4,608 256 4,702 2.0 215 179 13,758 303 17.9
Eihzesn 1,395 6.8 1,677 15.0 1,722 27 15.8 6.6 4,794 12,7 6.2
e Esm 8,841 20.0 9,302 12.7 9,683 4.1 15.8 36.9| 27,826 16.1 36.1
BRI 7,683 9.3) 7,823 (0.9) 8,001 2.3 (4.4) 30.5| 23,507 (4.0) 30.5 26,208.1 (6.3)
EHRARER 248 4.3) 299 13.5 129 (56.7) (25.3) 0.5 677 (2.8) 0.9
NI A 288 (79.6) 1,036 11.9 544 (47.5) 10.0 2.1 1,868 (34.0) 2.4
RETEF 8,219 (16.8) 9,158 0.8 8,674 (5.3) (4.1) 33.1| 26,052 (7.0) 338 28,107 9.1)
Frehen 2216 (16.9) 2,547 3.7) 2,271 (10.8) (10.5) 8.7 7,034 (10.4) 9.1
e e = tVE =g 6,003  (16.7) 6,611 2.6 6,402 (3.2) (1.6) 244 19,017 (5.7) 24.7
MR EATIRE ST 5815  (15.6) 6,409 3.8 6,179 (3.6) (0.9) 23.6| 18,404 (4.6) 23.9 19,759 (7.1)
SIZEERINTS) 353 (173) 3.55 23 3.75 5.6 (2.8) 10.83 (6.6) 11.63 (9.2)
ERA(%) 2.20 0.57 2.47 0.54 2.56 0.08 0.60 243 25.22
FEWEET 1Q24  YoY(%) 2Q24  YoY(%) 3Q24  QoQ(%)  YoY(%)Weighting (%)
&R 5815  (15.6) 6,409 3.8 6,179 (3.6) (0.9)
EiET) 3,116 (7.3) 3,450 (1.2) 3,639 55 2.0 58.9
EIEF 2815 (25.4) 3,441 33 2,849 (17.2) (1.1 46.1
HEiER 462 (33.5) 473 (16.9) 404 (14.6) (35.2) 6.5
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BETT 2024F 2025F
EIE#® 1BIERD FAIE (%) YoY (%) BIEE#® BIERT FAIE (%) YoY (%)
[EabizhEgy 23,39 26,378 (11.3) (6.5 25,215 29,986 (15.9) 78
= 13,303 13,886 4.2) 4.2) 14,213 16,649 (14.6) 6.8
R 11,437 12,895 (11.3) (10.6) 12,126 13,738 (1.7 6.0
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as 448 454 455 454 24 (03)
PNCE 53 54 56 57 10.6 16
o 53 54 54 54 42 (03)
=i 114 115 115 124 10.4 78
Hith 181 186 189 193 N.M. 18
&t 795 808 814 825 47 14
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Income statement

Quarterly Annually
Mar-24F Jun-24F Sep-24F Dec-24F Mar-25F Jun-25F Sep-25F Dec-25F| Dec-23A  Dec-24F Dec-25F
BER (NTSES)
EEIA 25,011 25,735 26,230 25,360 25,844 26,880 27,263 26,791 97,526 102,337 106,777
EEMA (8,487) (8,610) (8,547) (8,294) (8,473) (8,687) (8,910) (8,716)| (32,410) (33,937) (34,787)
EEEF 16,524 17,126 17,684 17,067 17,371 18,193 18,352 18,074| 65116 68,400 71,990
EHEER (8,593) (9,003) (9,554) (10,023) (9,509) (9,540) (9,336) (9,289)| (32,185) (37,173) (37,673)
BN 7,931 8122 8130 7,043 7,862 8653 9,017 8786| 32,931 31,227 34,317
EE (2,095) (2,095 (2,095) (2,095 (2,538) (2,538) (2,538) (2,538)| (7,286)  (8,381) (10,151)
iz (113) (113) (113) (113) (226) (226) (226) (226) (269) (452) (903)
EBITDA 10,140 10,331 10,338 9,252 10,625 11,416 11,780 11,549 40,486 40,060 45,371
FBUWA - - - - - - - - - - -
RENZ T - - - - - - - - - - -
HiEZEIMTA 288 1,036 544 232 228 848 412 232 3,282 2,100 1,720
EEEIMTA 288 1,036 544 232 228 848 412 232 3,282 2,100 1,720
WEBK - - - - - - - - - - -
Hit &% & - - - - - - - - (3,282) - -
BELEHNER - - - - - - - - (3,282) - -
MAisz 8219 9,158 8,674 7,275 8,090 9,501 9,429 9,018 32,931 33,327 36,037
FRSMERIFE] (2,216) (2,547) (2,271) (2,103) (2,258) (2,622) (2,589) (2,497)| (10,168)  (9,137)  (9,966)
DRI RS (188) (202) (223) (181) (197) (226) (225) 14| (1,011) (794) (856)
FEEBEEFR B 5815 6,409 6,179 4,992 5640 6,653 6615 6307 | 21,751 23,396 25215
FEIEB - - - - - - - - 3,282 - -
REFHN 5815 6,409 6,179 4,992 5640 6,653 6,615 6307 | 25034 23,396 25215
EREEH (NT$) 3.60 4.32 3.68 2.98 3.36 4.30 3.94 3.76 15.86 14.28 15.37
BRI (%)
B ERR 66.1 66.5 67.4 67.3 67.2 67.7 67.3 67.5 66.8 66.8 67.4
R R 31.7 31.6 31.0 27.8 30.4 32.2 33.1 32.8 33.8 30.5 32.1
EBITDA Margin 40.5 40.1 39.4 36.5 411 42.5 432 43.1 415 39.1 425
MRETHII R 329 35.6 33.1 28.7 31.3 35.3 34.6 33.7 33.8 326 33.8
REME@ME 23.3 24.9 23.6 19.7 21.8 24.8 24.3 23.5 25.7 229 236
FRRE (%)
BEITA (0.2) 2.9 1.9 (3.3) 1.9 4.0 1.4 (1.7)
BEEEF (0.8) 3.6 33 (3.5) 1.8 4.7 0.9 (1.5)
BEINGHIZE 23 2.4 0.1 (13.4) 11.6 10.1 4.2 (2.6)
EBITDA 5.1 1.9 0.1 (10.5) 14.8 7.4 32 (2.0)
5B i 11.3 11.4 (5.3) (16.1) 11.2 17.4 (0.8) (4.4)
B 1.4 10.2 (3.6) (19.2) 13.0 18.0 (0.6) 4.7
ERRE (%)
EENA 8.1 6.6 4.2 1.2 33 4.4 3.9 5.6 12.6 4.9 43
EEEF 6.1 6.0 5.7 2.4 5.1 6.2 3.8 5.9 6.6 5.0 5.2
= I (6.3) (0.5) (4.9 9.2) (0.9) 6.5 10.9 24.7 (10.9) (5.2) 9.9
EBITDA (2.1 2.8 (0.9) (4.1 4.8 10.5 13.9 24.8 (6.9) (1.1 13.3
BT 9.2) 10.8 5.5 (1.5) (1.6) 3.7 8.7 23.9 (10.9) 1.2 8.1
RBHOH (15.6) 3.8 (0.9) (13.0) (3.0) 3.8 7.1 26.3 (8.0) (6.5) 7.8

BRAR : ATEH - 2I1F
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i
DEVELOPMENT
PEN
ﬂ I(G I v &l thi-KY
PRER
NTSE & T Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F DecZ1A Dec:22A Dec-23A Dec-24F —
KBRS 544,711 656,847 717,030 733,875 776,485 3 193,341 213,405 223,580 234,758 248,844
15.9% 20.6% 52% 30 & 59% IR SR BB I 10.9% 10.4% 4.8% 8.0% 7.9%
nEE 713,227 877,199 943,345 995324 1,081,243 RE 213,513 239591 247,89% 258,041 272,797
FEaM 443,503 544,033 579,355 601,134 649,007 ZEAMN 96,158 113,892 125,756 135,817 149,398
mEE 596,713 727,02 780,009 810,898 871,601 ram 160,432 179,765 182,293 195,180 211,730
RBFIBIMA 52,992 64,528 74,718 78,862 81,270 ) 23,625 26,410 28363 30,39 31,704
FEBWA/BBIEA 8,781 8,552 8,264 7,623 8,511 FHRBBA/BHBA 3919 3,262 2,948 2,819 3,100
EfEA 669 879 946 966 91 EHRA ! 0 0 0 0
BRIMA 72,160 86,608 97,526 102,337 106,777 BRIA 27,549 2,677 31314 33,220 34810
BEHA 19,488 25,517 32,410 33,937 34,787 B 5,573 6,076 6,055 5.857 6,131
WEEF 52,671 61,091 65,116 68,400 71,990 BERER 21,976 23,601 25,260 27,363 28,678
TAHIS 19,863 25,040 33,121 37,969 38,273 FRESARE 6,336 8,041 10.727 13,752 13,950
HinE®A 13,515 15,644 18,144 19,187 20,789 2 e 4,467 5127 5,967 6,500 7.313
BRWE 19,863 25,040 33,121 37,969 38.073 =13 ¥ 6,336 8,041 10,727 13,752 13,950
BHBT (BRA ) 33,485 36,971 32,931 31,227 34317 BT (BRR i) 15,834 15.767 14,762 13811 14,848
REIRANFH 34,654 39,326 36,213 33,327 36,037 ARERASA 16,875 17.429 17,073 15,251 16,168
EHBR 22,695 28,464 26,045 24,190 26,071 SbHRR i 12,622 13,065 12,79 1,437 12,126
BE2F (SBEATEE) 21eas 27222 25034 2339 25215 REBT (HMEA R 12,622 13,065 12,79 11,437 12,126
Rig3H (BEBDQARE) FEE 28.4% 25.8% -8.0% 6.5% 7.8% REFT (BRIADRR) FEE 45.4% 3.5% 2.1% -10.6% 6.0%
7.16% 6.99% 6.74% 6.79% 6.68% 8.18% 8.36% 8.47% 8.89% 8.78%
GEHBIE A ALK/ EITR S 1.14% 1.40% 2.04% 2.49% 217% ! 0.99% 1.40% 2.12% 3.07% 2.64%
2.16% 2.39% 3.18% 3.70% 3.56% ke 1.87% 2.70% 3.94% 461% 3.85%
= 2.26% 214% 241% 2 76% S e0% BREEE 2.46% 2.40% 3.02% 3.13% 451%
TE - D -HBR A
NTSTE T Dec2iA S iR S e NTSE AT Dec21A Dec-22A Dec-23A Dec-24F Dec-25F
W ERSER 272,512 339,45 380,179 380,143 399,150 P 5 RO 89 78,959 104,365 113,408 18,974 128491
(G e 3k 20.9% 24.5% 12.1% 0.0% 5.0% FEMUIER ® 12.5% 32.2% 8.7% 49% 8.0%
REE 408,877 522,151 569,335 578,474 599,604 ‘EE,X 90,939 115,624 126,250 129,107 138,984
ZEaE 284,238 357,941 378,536 386,107 413,134 FoaME 63,107 72,200 75,062 79.211 86,474
Bam 348,708 439,281 476,490 487,990 520,788 LAl 87,572 107,99 121,226 127,728 139,083
RRIBBA 22,009 28,572 34,277 35,841 36,479 BAUBMA 7,358 9,547 12,078 12371 13,088
SHBBA/BERA 3,993 3,934 3,733 3,457 3,630 FHEBBN/IFBBA 869 1355 1584 1,485 1,782
EAIA 636 805 861 848 865 EABA 32 74 84 92 95
B IRA 36,352 45,955 52,437 54,868 56,956 BRMA 8,259 10,977 13774 13,995 15,011
EERE 12,199 16,720 21,880 23,219 23,540 EEME 1.716 2,722 4,475 4,822 5,115
BREA 24,152 20,235 30,557 31,649 33,416 BRERN 6,543 8,255 9,299 9.172 9,89
TAER(E A e 9,649 11,457 14,825 16,322 16,058 TEHRIEA 3,878 5,543 7,569 7,928 . 8,264
Hittg s 6,416 7,281 8,119 8,507 9,022 Hitt#mA 2,633 3,236 4,057 4,020 4,453
EWERA 9,649 11,457 14,825 16,322 16,058 ERRE 3,878 5,543 7,569 7,928 8,264
BB H (BRI 14,992 18,359 16,445 16317 17,557 BRBR (ERA ) 2659 2,845 1,724 1,160 1,672
RERAFH 14,988 18,697 17,094 16,611 17,877 AERABT 2,792 3,200 2,046 1,442 1752
=L L 11,962 14,774 13,887 13,303 14,213 St @Al (1,889) 625 (638) (709) (507)
REPT (BWBATRE) 11,962 14,774 13,887 13,303 14,213 REPN (BRIADER) (1.889) 625 (638) (709) (507)
RS (BESATDRE) FIBE 26.3% 235% -6.0% 4.2% 6.8% BRIE 6.03% 5.93% 5.65% 5.29% 5.26%
BRI 672% 6.39% p— S 88% 5 76% ERMA GEHIEMIE%/ ERERPE) 1.53% 2.15% 3.00% 3.16% 2.82%
EMmA (EREMER/EIRMSD 127% 134% 1.83% 2.02% 76% 3.31% 3.24% 4.20% 562% 6.57%
& 1 o8% 1 a6% 5300 ppeoy 5 360 ROERE 3.05% 2.83% 3.18% 3.93% 4.96%
RONERE 1.86% 173% 1.79% 2.17% 2.58% BERIRR : AEER - HE
LT BT
NTSE 5T Dec21A Dec-22A Dec-23A Dec-24F Dec-25F
) 11,962 14,774 13,887 13,303 14,213
wE 12,622 13,065 12,796 11,437 12,126
EiFREM (1,889) 625 (638) (709) (507)
IR 21,644 27,220 25,034 23,39 25,215

BRI
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I KGI
BEERER Bk
NTSE B Dec-21A Dec-22A Dec-23A  Dec-24F Dec-25F NTSE & Dec-21A Dec-22A Dec-23A  Dec-24F Dec-25F
BE®E 713,227 877,199 943,345 995,324 1,081,243 BEWA 72,160 86,608 97,526 102,337 106,777
REEE 623,924 754,246 784,942 804,053 849,708 EEMRE (19,488)  (25,517) (32,410) (33,937) (34,787)
REREHEE 79,214 97,400 67,912 70,178 73,223 BEER 52,671 61,091 65116 68,400 71,990
3y - - - - - EEER (19,187)  (24,120) (32,185) (37,173) (37,673)
FEU IR R 228 544,711 656,847 717,030 733,875 776,485 BEERIS 33,485 36,971 32,931 31,227 34,317
Himeh & e - - - - - HBEREIMIA 1,170 2,355 3,282 2,100 1,720
EHRBEE 89,303 122,952 158,402 191,271 231,535 - - - - -
REgRE 1,759 2,562 3,083 3,037 3,145 BB - - - - -
EEEE 52,241 65,457 93,619 97,605 97,605 HARE NI A 1,170 2,355 3,282 2,100 1,720
HIELE 35,303 54,933 61,700 90,629 130,785 e ER (1,170)  (2,355)  (3,282) - -
BERE 596,713 727,042 780,009 810,898 871,601 ANEER - - - - -
FEEE 498,940 622,720 671,730 696,693 752,122 [AE¢-ES - - - - -
AR - - - - - Hitt&E 28R (1,170) (2,355) (3,282) - -
REER 498,940 622,720 671,730 696,693 752,122 AL 33,485 36,971 32,931 33,327 36,037
ftIEEE - - - - - FriStiE BRI (11,960)  (10,861)  (10,168)  (9,137) (9,966)
RliaE 97,773 104,322 108,279 114,205 119,480 DERRIEE (1,051) (1,242)  (1,011) (794) (856)
RHAER - - - - - FHIER 1,170 2,355 3,282 - -
Hit & ERER 97,773 104,322 108,279 114,205 119,480 REFH 21,644 27,222 25,034 23,39 25,215
BERERRE 116,514 150,157 163,336 184,427 209,642 EBITDA 38,804 43,466 40,486 40,060 45,371
ELIEAR A 14,504 15,829 16,146 16,779 16,779 SRER (NTS) 15.05 17.56 15.86 14.28 15.37
REBEER 80,120 110,491 122,812 142,176 167,391
DY 6,890 8,836 9,378 10,472 10,472 ==
BERREES 15,000 15,000 15,000 15,000 15,000 BRE &
NTSE B Dec-21A Dec-22A Dec-23A  Dec-24F Dec-25F
BETHCRERE 32,167 15,259  (16,418) 17,036 13,974
TEHELX AEAAES 21,644 27,222 25034 23,39 25,215
Dec-21A Dec-22A Dec-23A  Dec-24F Dec-25F EREIR 5,319 6,495 7,555 8,833 11,054
EREXR KEPERE S EE (89,817) (109,309) (72,253) (22,043) (41,973
WA 21.3% 200%  12.6% 4.9% 43% Hitt ¥ A EREEEH 95,021 90,851 23,246 6,850 19,678
BEWHER 41.4% 104%  (10.9%)  (5.2%) 9.9% BEEZHIASHE (12,426) 4,146  (1,744)  (5,104) (1,012)
EBITDA 37.3% 12.0% (6.9%)  (1.1%) 13.3% 1 & AR IR A S (B (11,777) 5,079 38 (4,536) (572)
Mgz 28.4% 25.8% (8.0%)  (6.5%) 7.8% AR BIRE ST (3 (624) (596) (225) (54)
SRBHEMER 23.3% 16.7% (9.7%)  (9.9%) 7.6% BT PR (754) (203) (598) (631) (586)
BRI DD Hith & EEE) 109 (106) (588) 288 200
BEERR 73.0% 70.5%  66.8%  66.8% 67.4% BERESH (63,874)  (77,059) (42,803) 8,372 (7,581)
R ER 46.4% 42.7%  33.8%  30.5% 32.1% REZH RS HE (5,900) 1,760  (12,053) (11,861)  (11,341)
EBITDA Margin 53.8% 50.2%  41.5%  39.1% 42.5% RS RES
RBmzER 30.0% 314%  257%  22.9% 23.6% REEZES) - - - - -
Fi9E ERMR 33% 3.4% 2.8% 2.4% 2.4% REEE
RS = 24.7% 24.6% 18.9% 15.7% 14.7% EXfIEERKRE (7,088) (9,272)  (10,701)  (11,065) (11,141)
BE\EEENIN HpEIRER 1,188 11,032 (1,352) (796) (200)
EBEEE (%) 4282%  414.7% 411.3%  377.8% 358.8% ERE Ema (263) 59 (389) 293 279
FRELR 388.4%  369.7%  388.6% 357.1% 339.7% APELRERE 13,578 21,224  (30,605) 364 1,901
SREBEH (0
IS RABEREER (0 0.1 0.1 0.0 0.0 0.0 e 2 2R
Cash Flow Int. Coverage (x) ilﬁ IE iﬁz
Cash Flow/nt. & ST Debt (x 0.1 0.0 (0.0 0.0 0.0 o PecaiANapec 22 gibec23 AP G2 Pe 2]
TENLLSE (9 13 1.2 1.2 1.2 1.1 1- EARAAERYA
EBILLE () 13 12 12 12 1 - HEBABERA 26.6% 27.8%  33.0%  36.3% 35.3%
FEE (NTSES) 452,566 555,122 634,736 658,677 712,205 =ERASE 464%  427%  33.8%  30.5% 32.1%
BRENDH 5 £
SREH (NT9) 15.05 1756 1586  14.28 15.37 1/ (MRBARDMEGA 7.5 7.6 74 7.2 7.3
SRESEE (\NTS) 22.18 964  (1017) 1015 8.33 +BEEAE/BRIN 07 08 1.0 1.0 0.9
SHFE (NT9) 6524  79.80 8607 9474  109.76 + HRAR/EREA) 0.5 0.6 0.6 0.9 12
FREERFE (NTS) 6524 7980 8607 9474  109.76 =REEER 01 04 01 01 01
SR (NTS) 49.75 54.71 60.40 60.99 63.64 146,49 4279 33.8% 30.5% 3219
EBITDA/Share (NT$) 26.75 27.46 25.08 23.88 27.04 " ;’ B j A ;’ o : Y ‘1’
o 4 ) ) ) ) )
géggﬁg(m’ 600 640 630 630 680 X (1 - BHMBEHE) 643%  70.6%  691%  726%  72.3%
BEEBRER (v 0.11 0.11 0.11 0.11 0.10 = ﬁfﬁ ROIC —— 3.4% 3.4% 2.6% 25% 25%
ARIE B EE Y 2,7553 27682 2,683.6 2,624.6  2,654.3 BRIRIR - ARJEH - 2
HZEREBRY - - - - -
FERTIRE SR - - - - -
REWREEXY 2,755.3  2,768.2 2,683.6  2,624.6 2,654.3

BRIE - AER - BB
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thiE-KY - DAHERR EIRE

— g Date Rating Target  Price
200.0 2024-05-13  120#EFR% 180.0 157.0
1500 2024-02-26  ENIFERE 2000 1730
2023-11-09  #HB 190.0 178.0
1800 2023-08-28 #E 2000 1815
1700 2023-07-25  £#5 2150 2075
160.0 2023-05-12  {Z70HFRR 2550 2220
00 2023-02-23  {Z0EERR 2600 2250
2022-11-10  #5 180.0 1685
1400 2022-08-26 #H 2300 2200
W outperform Weual Ynderperform Restricted Not Rated 2022-05-12  #75 2250 1995
Nov-23 Jan-24 Mar-24 May-24 Jul-24 Sep-24
ERERR : TE» 1B
HESHEERY aalcy] = FEmBEYERERIAE 1601 SEHFEIEER 1507 =

ERPHRSRE : 200040

=) ait 104 &6MI8R7KE. 700 5%
5% 886.2.2181.8888 - {&HHE 886.2.8501.1691

;3 EBBEEE+H \BPRERN+—i8
E55 852.2878.6888 - {HHE 852.2878.6800

=H = 8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
555 66.2658.8888 - {HH 66.2658.8014

RTO0E WUEAE 4 55#13-01 FIRPIE_KE
B BREE : 068807
55 65.6202.1188 - {HHE 65.6534.4826

HE Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
&% 62 21 250 6337

B fEER R EH

1BI0#5RS (OP) HERFSEREE  BERERARR+_ERNKIREHINEE FEBATELERMIBIRSR
B -

FE N) HEBRFDPUEE  BREERR+ _ERNKRIRFTSHEZSFEBFMEHAVEREMIBAVER
B o

RHERERZ (U) HERSEESES  BHERRRT ZEENKRRERHEZSEBEFMERMEMMIBIRR
B -

KeFE (NR) S BB REIZE R IIAT = -

SRR S BRSNS ECRA/SERE D RAIE N EES S EEREETRLERANEARR - &

x7E (R) PEIERHETEGIREASE -
REEH = (+—ERERE-RE)/IRE

RBEEH SEBSEREBRRMBERAT (UTEBEART) RIEEREEECHE - FARECATERELT TR ITLERIR

R BAREBETEMRBENL BRENTHRERCSERE  UESHREZERRMENERRBGEERTAT
REEBEMACHE  WEERBNIERT - BREE2ER > 2RI HRESHEN - TRSATEHSE TR
RHFBREFLPABTERECRERKE - REAREBESEFABIRERDR - INMKREERETRE - FRARMEE
BRE  BETENETEBTREFERSTHRRNES - FRATRMBEERE T IJREFRARERITHEMR
BEBESPRECAIFOESIERES - FRECSFER/TIRATNE » FEFRAIBE  FRSEXAHBIBA
5 AMEUEERAHONEIA - EERES -
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