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FALGA FE*
(P&~ 2020 2021 2022 2023 3Q24 (FH~) 2022 2023  2024F  2025F  2026F
FARE 10,950,472 11,594,361 12,070,886 12,810,424 13,312,555 £ 1.4 4c & 226,163 245,630 258344 259,636 260,934
meEz9EmE 536,716 467,635 412,014 320,832 505,420 =4} iEicF 15421 17,751 15484 17,101 18,511
f;é ;ﬁ - 129,504 234,546 266,322 336,769 317,981 & fcF 341,434 304,173 347,462 341,913 352,170
R Rl ern g s
WA AEL AT A 1,748,081 1,929,395 1,675,025 2,009,184 1,822,217 e Fte g * 4778 4103 6714 1,400 1,400
KFRAHE 419,476 432,525 448,141 461,687 479,564 ¥ E R ¥ 88,610 102,496 104,803 105,851 106,909
R L ARTA -- -- - -- B R 49,948 58469 139,553 118,843 113223
PEIRLE iR 2,141,276 2,287,115 2495517 2,684,520 2,992,595 *¥ ft 11,986 6,955 20,189 9,507 9,058
FIINNYP ARTA -- -- -- -- .- RIEBE 37,359 50,929 119,837 109,336 104,165

B 10,045,697 10,680,323 11,459,178 12,008,978 12,373,650 * i% B &+ 2.31 3.14 7.40 6.75 6.43
RN 1 AN 66,131 74,605 97309 117,131 139,834 *& i @aprIk A 1,620.25 Bt B
GEHE A 2,615,799 2,871,960 3,185,436 3,496,983 3,515,684 F i %k : CMoney ~ # ¥
iR 6,117,073 6,448,259 6,842,132 6,958,614 7,123,734
LEEE 904,776 914,039 611,708 801,446 938,904
[N 147,025 147,025 162,025 162,025 162,025
T P 371,469 477987 454,847 501,697 574,548
AR ¥ 10,950,472 11,594,361 12,070,886 12,810,424 13,312,555
Ri&mE 4 o
(FE=) 2020 2021 2022 2023 3Q24  (FER) 2022 2023  2024F  2025F  2026F
YEEEFRE 196,186 72,516 26255  -59,250 139,422 F k& 4 A (%)
AP E 81,616 159,526 49,948 58469 121,053 E{c¥ -45.45% -1091% 14.23% -1.60%  3.00%
FILF * (2%0) -190,930  -194,882 226,163  -245,630 -194,832 kEH AR ¥ 37.11% -14.12%  63.64% -79.15%  0.00%
EQE T STE 3,178 3,484 4,778 4,103 6,364 FLiswF 13.22%  36.32% 13530%  -8.76%  -4.73%
B E S S 406,252 336,991 353293 144,988 142,851 BAli 4 A (%)
$FHEEFRE 15,166  -12,892  -52,826 12,992  -24,668 fiii# F 10.94% 16.74% 34.49% 31.98% 29.58%
EFENLERBRTA 210914 -11,737 -8,407 2,649 -10,521 GF AW 032% 041%  0.89%  0.80%  0.75%
P B EN G EREA 77417 -149313 213,073 192,283 -313,696 % ki E 4R E 498%  1.34% 12.77% 1043%  9.04%
PEHYREZLHLT -- -- -- -- -- FEFR
BEEHRE 25,662 -25,013 6,590 26,801 55467 417+ 2P Al 25712 28,967 48,500 46,500 46,500
B 5 A H R -- -- -- -- L BEI PR 1,409 2,112 850 850 850
PGS -- 0 693 0 - BT OPEA 34169 16,766 71,305 57,500 55,600
LR 312,355 256,161 313476 311,547 18,701 ¥ 3 AR3E 3,246,162 3,543,558 3,554,104 3,698,415 3,848,586
rPYAIRE 154,610 34217 71,438 -18,152 168,294 ciARIE 2,045,082 2,280,571 2,927,386 3,070,450 3,220,506
BB s 503,214 657,824 692,042 620,603 602,452 5k 63.00% 64.35% 82.36%  83.02%  83.68%
HEEE 657,824 692,042 620,603 602,452 770,745
FAL kiR © CMoney ~ # T4 k& © CMoney ~ ¥ ¥
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FRHFER
(F¥R) 2023 3Q23  4Q23  1Q24  2Q24  3Q24  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F  1Q26F
AL E 60,971 61,902 63,203 62,425 65,753 66,647 63,519 62,737 66,082 66,980 63,837 63,051
+ sg_?:' T F 1,011 2,117 6,073 3,418 4,010 3,988 4,068 4,149 4,232 4,317 4,403 4,491
L F 92,285 77,949 61,732 116,568 71,515 95,795 63,584 120,065 73,661 82,696 65,491 123,667
Bl "P'f * 1,607 912 1,930 2,302 1,901 2,161 350 350 350 350 350 350
¥ F ?:' * 23,608 23,548 27,952 24,827 25,215 26,529 28,232 25,075 25,467 26,794 28,514 25,326
fLm # F 31,629 32,427 -12,533 43,229 37,481 40,343 18,500 25,500 28,417 39,334 25,593 21,584
1 R 5,530 5,524 -4,303 5,442 4,613 8,653 1,480 2,040 2,273 3,147 2,047 1,727
RisBF 25,487 26,756 -8,323 38,109 33,652 31,057 17,020 23,460 26,144 36,187 23,545 19,857
#is EPS 1.57 1.65 -0.51 2.35 2.08 1.92 1.05 1.45 1.61 2.23 145 1.23
YoY(%)
A F -12.71% 13.47% 76.66% 75.11%  -22.51% 22.90% 3.00% 3.00% 3.00% -13.67% 3.00% 3.00%
AR & R ap‘f * 37.89%  -20.36%  -20.22% N.A 18.31% 136.87%  -81.87% -84.80% -81.59% -83.80% 0.00% 0.00%
fiLis ¥ F 74.56% 426.05% N.A 443.71% 32.04% 16.07% N.A  -38.44% -22.31% 16.52% 38.34%  -15.36%
QoQ(%)
A F 38.64%  -15.54%  -20.80% 88.83%  -38.65% 33.95%  -33.63% 88.83%  -38.65% 12.27%  -20.80% 88.83%
AR & R ap‘f * N.A  -43.24% 111.58% 19.28%  -17.41% 13.64%  -83.80% 0.00% 0.00% 0.00% 0.00% 0.00%
fiLis ¥ F 263.63% 4.98% N.A N.A -11.70% -7.71%  -45.20% 37.84% 11.44% 38.42%  -34.93% -15.66%
s FLISEPS IR R 1,620250 %3t
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