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(B F+) 2022 2023 2024F 2025F 2026F (p Fx) 2022 2023 2024F 2025F 2026F
"g A B3 55,858 55,604 55,168 55,973 56,257 % Fior E3E 49,783 39,492 38,939 41,996 44,131
P SN 3 40,336 38,767 39,897 40,864 41,623 F E= 40,329 31,620 32,325 34,511 36,301
WEZE2NERE 12,365 16,556 14,587 16,178 15,856 -‘§ ¥z 9,454 7,872 6,614 7,485 7,830
Telcte Fo g & 9y 10,266 9,914 10,142 10,338 10,578 ¥ # ;? #* 7,304 6,941 6,742 6,867 6,997
% E 10,445 8,589 8,769 9,006 9,293 %“ E S UK 2,151 931 -128 618 833
AR F E i#;t? 50 41 34 34 32 EBITDA 4,772 3,117 2,742 3,128 3,415
PEAE S REEA 8,092 8,432 8,282 8,132 7,982 E gz rz A A 680 250 559 341 341
B3 30,777 29,957 30,429 31,315 31,797 frw 3,173 1,588 430 959 1,174
s f 1’% 25,918 28,667 29,503 30,218 30,779  #rif 4 760 386 166 219 277
Bt E L dp 7,334 7,602 7,808 8,077 8234 s E 2,359 1,392 505 979 1,136
EmS o] iﬁ 4,859 1,290 721 623 387 #frts EPS(R) 6.03 3.56 1.29 2.50 2.90
Fha 25,080 25,647 24,739 24,658 24459 = > ﬁ-*fﬁ EPS** 6.03 3.56 1.29 2.50 2.90
LRI S 3,910 3,910 3,910 3,910 3910 x1: fefs ¥ F ff‘,ﬁfrg ~ -,‘ia}l]f;ﬁvf@,%?—% AR S0
T AR 17,423 17,443 16,534 16,453 16,255 32 #fs EPS 123 % 39.10 [B37A]) Aty
R N 22,730 23,484 22,816 22,974 23,016 x3: %> ﬁr‘f? EPS 12 3% & 39.10 fg ~ 3+ &
R EE ¥ e 55,858 55,604 55168 55973 56,257
Wk A
(FHE=) 2022 2023 2024F  2025F  2026F
N BT o S &4 A (%)
(FF~) 2022 2023 2024F 2025F 2026F T E A EE -0.10%  -20.67% -1.40% 7.85% 5.08%
v F WA 4,906 4,449 634 1,238 1,567 § %= fliE% 8.28%  -16.74%  -15.98% 13.18% 4.61%
fLm # F 3,173 1,588 430 959 1,174 ¥ ¥41% 30.62%  -56.73% N.A N.A  34.77%
378 % s 1,545 1,493 1,467 1,440 1,414 fts & F 16.11%  -40.99%  -63.70% 93.80% 15.98%
FETLRY 1,399 2,476 -202 -164 -370 AR 4 A $5(%)
His FERE -1,211 -1,109 -1,061 -996 -650 £ 18.99% 19.93% 16.98% 17.82%  17.74%
:Bi"g. HERE -2,836 1,723 -1,890 -1,789 -1,476 EBITDA(%) 9.59% 7.89% 7.04% 7.45% 7.74%
? LA EgE -1,584 -1,551 -1,500 -1,500 -1,500 §F & 4.32% 2.36% -0.33% 1.47% 1.89%
LEHHRFT RS -519 3,464 -300 -300 -300 fﬁ,fé HE 4.74% 3.52% 1.30% 2.33% 2.57%
H o TIE -732 -190 -90 11 324 BT AFPF 4.22% 2.50% 0.92% 1.75% 2.02%
FEFRE -1,722 -1,629 1,787 2,641 2,086 xAEE SFRYF 9.41% 5.43% 2.04% 3.97% 4.64%
£ g/ F i% Hh 1,684 -3,414 -569 -97 236 ¥ fﬁ i 3 wAR
REHT 0 0 0 0 0 f fﬁ wF (%) 55.10% 53.87% 55.16% 55.95%  56.52%
;IR £ % -1,564 -1,759 -1,173 -821 -1,095 § iﬁ /& 8 (%) 122.71% 116.80%  123.00% 127.00% 130.00%
H ;fi&ﬁ -1,842 3,544 3,530 3,560 3417 s F (%) 155.63% 135.23% 135.23% 135.23% 135.23%
EREWE 1,135 4,191 531 2,091 2,178 H @ v F L5
4R E 11,230 12,365 16,556 17,087 19,178 % E % #c 89.36 109.86 98.00 94.00 92.00
PEREE 12,365 16,556 17,087 19,178 21,356 itk A X #c 107.18 93.26 94.00 89.00 86.50

F4L %R © CMoney »

W@hﬂ BaMLE

BYs<inpE 5 gid -&FE - LB




< {E Bz ¥ =

CAPITAL

2024 £ 12 A 2 H
FRHE 4
(F ) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24F 1Q25F 2Q25F 3Q25F 4Q25F 1Q26F
¥ EREE 9,633 10,400 9,888 9,120 9,969 10,694 9,157 9,282 10,248 11,512 10,954 9,959
FELSA 7,618 8,144 7,890 7,513 8,181 8,917 7,713 7,596 8,479 9,441 8,995 8,146
FESLAIEE 2,015 2,256 1,998 1,606 1,787 1,776 1,444 1,686 1,769 2,071 1,958 1,813
¥ E ?’ * 1,821 1,783 1,798 1,635 1,747 1,669 1,691 1,645 1,702 1,753 1,766 1,672
FTENE 194 473 200 -28 40 108 -248 41 67 318 192 141
Eoebyer 2 40 281 51 109 103 268 103 85 41 178 37 85 41
fim b F 475 524 309 75 308 210 -163 82 245 355 277 182
AT AL 110 103 88 89 64 13 0 25 46 70 78 56
fis ¥ F 412 467 260 143 282 203 -122 213 237 290 239 282
B ATAR A 3,910 3,910 3,910 3,910 3,910 3,910 3,910 3,910 3,910 3,910 3,910 3,910
FLis EPS(7) 1.05 1.19 0.66 0.37 0.72 0.52 -0.31 0.55 0.61 0.74 0.61 0.72

EA5 A (%)

413 (%) 2092%  21.69%  2021%  17.61%  17.93%  16.61%  15.77%  18.16%  1727%  17.99%  17.88%  18.20%
¥EF (%) 201%  455%  2.02%  -031%  040%  1.01%  -2.70%  044%  0.65%  2.76%  1.75%  141%
f i F % (%) 428%  449%  2.63%  157%  2.83%  190%  -1.34%  230%  231%  252%  2.18%  2.83%
QoQ(%)

R RN 0.65%  7.96%  -492%  -177%  931%  7.28% -1437%  137%  1040%  1233%  -4.85%  -9.08%
¥EAF 20241% 144.05%  -57.68% N.A N.A  168.14% N.A NA  6330% 37343% -39.59% -26.67%
Faih i F 69.79%  10.28% -40.95% -75.88% 312.94% -31.77% N.A NA 19856%  44.72% -21.93% -3437%
fris b g 6321%  1325% -4434% -4490%  96.74%  -28.08% N.A NA  11.14%  2235% -17.65%  18.14%
YoY(%)

B E g 2337%  -1940% -1149%  -471%  3.48%  2.83%  -740%  1.78%  2.80%  7.65%  19.62%  7.29%
¥EAIE T171%  -38.88%  -45.70% NA  -7927% -77.23% N.A NA  67.12% 195.08% NA 24251%
f B F 55.11% -47.36%  -35.13%  -7333%  -35.13%  -59.87% NA  999% -2047%  68.68% NA 121.40%
fis g -49.13%  -33.04% -30.11% -4331% -31.66% -56.60% N.A  4893% -15.87%  43.12% NA  32.28%
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