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FALG 2 FE*
(P&~ 2020 2021 2022 2023 3Q24 (FH~) 2022 2023  2024F  2025F  2026F
FARE 3,494,502 3,739,594 4,157,196 4,429,410 4,647,219 E{l L F 37,969 32,525 31,026 31324 32,596
RE2HERE 45,759 60,653 72,208 57,705 44,450 % EfcE 9409 10,187 11,911 12,388 12,883
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BFHEABE 11,172 11,952 12,111 12,395 12,514 §¥ £§* 27,787 30382 32,323 33293 34202
R L ARTA -- -- - -- B R 24,487 28262 29,856 27272 27424
PEIRLE iR 1,905,741 2,036,176 2,312,361 2,403,089 2,558,298 #7184 3,891 5,801 4913 2,182 2,194
FIINNYP ARTA -- -- -- -- .- RIEBE 20,596 22,461 24,943 25,090 25230

B 3,273,295 3,515,047 3,933,073 4,180,966 4,382,059 & L F 4+ 1.47 1.60 1.78 1.79 1.80
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(FE=) 2020 2021 2022 2023 3Q24  (FER) 2022 2023  2024F  2025F  2026F
YEEEFRE -50,994 79,340 27,380 13,070  -25,746 k& 3 A (%)
AP E 19,620 23433 24487 28262 25361 EicE 823% -0.74%  5.01%  091%  1.71%
FILF * (2%0) 30,483 34,588  -37,969 32,525 23,388 g EHER Y 81.60% -11.54% 13.97%  1.00%  1.00%
EQE T STE 7,983 6,634 9,116 11,360 6,361 FLis @ F 434%  9.06% 11.05%  0.59%  0.56%
B E S S 10,745 9,312 8,980 2,844 1,829 EfI& 4 A5 (%)
EEEERE 2,997 1,699 2,339 -1,898 41,590 fuis s E 30.40% 33.40% 3532% 3521% 34.81%
PEEENLEBT A -9,041 9,285  -18,377 -4,443 -1,404 BT AEPF 0.52%  0.52%  053%  052%  0.50%
P B NG EREA -148246  -136,161  -284,830 -101,980 -162,118 % ki F 4R E 9.18%  9.51%  926%  852%  7.89%
PEHYREZLHLT -- -- -- -- -- FEFR
BEEHRE 24,933 12,951  -45,399 21,492 15,049 #iFF 2P EFl 20,328 21,526 22,700 22,800 22,850
B 5 A H R -- -- -- -- - EES AP ET 403 978 1,100 1,200 1,200
FEERE S 11,000 8,850 4,050 500 8,300 &% 2P ET N.A N.A 570 750 760
LR 306,364 249739 350038 209487 127,170 i AARIE 3,310,766 3,521,407 3,678,428 3,827,787 3,983,210
*YRAIRE -32,428 92,742 -14,011 9,176 29,752 REAREE 2,312,245 2,402,600 2,588,997 2,715,524 2,848,234
BB s 264,797 232,368 325,111 311,100 320,276 5kt 69.84% 68.22% 70.38%  70.94%  71.50%
HEEE 232,368 325,111 311,100 320,276 310,524
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(FE~) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24F 1Q25F 2Q25F 3Q25F  4Q25F  1Q26F
EA A E 8,093 8,268 8,191 7,798 8,027 7,563 7,638 7,715 7,792 7,870 7,948 8,028
L EE 2,739 2,667 2,502 3,185 3,030 3,094 2,603 3,312 3,151 3,218 2,707 3,445
& 17,417 16,579 15518 18,727 17,328 19,326 15,241 16,527 18,443 18,637 17,655 18472
R Y 1,269 941 2,441 1,166 460 2,540 2,465 1,178 464 2,565 2,490 1,189
FER® 7,459 7,708 8,039 7,675 8,283 8,085 8,281 7,905 8,531 8,327 8,529 8,142
@ 7,982 7,543 4,437 8,426 8,406 8,530 4,495 6,444 7,447 6,745 6,636 8,141
STIE 1,454 1,675 1,003 1,411 1,692 1,450 360 516 596 540 531 651
Ris ¥ 6,528 5,868 3,434 7,015 6,714 7,079 4,135 5,928 6,852 6,205 6,105 7,489
.13 EPS 0.47 0.42 0.24 0.50 0.48 0.50 0.29 0.42 0.49 0.44 0.44 0.53
YoY(%)
& F 3.07% -16.40%  -0.25% 556%  -051% 1657%  -1.79% -11.75% 6.43%  -357%  15.84%  11.77%
B N 2.15% -5720% -1426%  -0.05% -63.78% 169.88% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
FLts @ F 2337%  -5.24%  -17.59% 5.80% 2.85%  20.64%  2041% -1549%  2.05% -12.35%  47.64%  26.33%
QoQ(%)
& F -1.83%  -481%  -640%  20.67% = -747%  11.53% -21.14% 8.44%  11.59% 1.05%  -527%  4.63%
ES LN 8.79%  -25.86% 159.39%  -52.23%  -60.57% 452.37% = -2.93% -5223% -60.57% 452.37% = -2.93% -52.23%
FLts @ F -1.54%  -10.11%  -41.48% 104.26%  -4.29% 5.44% -4159%  4336%  15.57%  -943%  -1.61%  22.68%
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