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TR T 4992 5260 5,503 1217 1319 1,175 1212 1260 1346 1229 1266 1332
¥EL g 2982 3,149 3291 731 780 715 715 753 798 748 748 803
ST 682 849 897 168 193 152 134 182 213 180 176 223
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FALT2 5%
(FE~) 2022 2023 2024F 2025F 2026F (P A=) 2022 2023 2024F 2025F 2026F
FARY 7,350 7,090 7,051 7,377 7,616 ¥ Eijer & 5,403 5,156 4,992 5,260 5,503
P S 4 4,299 3,763 4,042 4,182 4423 FE= 4 2,240 2,065 2,011 2,111 2,212
MEZ2 Ny 1,122 1,194 1,161 1,262 1,303 ¥ F£4lEp 3,163 3,091 2,982 3,149 3,291
Ttk 2o e &g 741 722 694 798 763 ¥ ERH 2,313 2,303 2,300 2,300 2,394
2% 1,497 1,266 1,424 1,401 1,559 ¥ ¥#H1E 851 788 682 849 897
FHEZEZHET -- -- 0 0 0 EBITDA 1,125 1,011 1,011 1,011 1,011
A AR ERE 2,584 2,704 2,584 2,464 2344 Hoebygrz 20 34 -46 29 -14 -14
B3 2,465 2,285 2,273 2,378 2,455 fwhF 891 753 653 835 883
el fE 2,077 1,779 1,912 1,977 2,091 #ri¥ 4 158 181 166 207 219
BRI 2 L4 468 289 448 326 485 fufs ' F 730 566 479 619 656
sLinds f i 388 506 202 364 167 #uté EPS(+) 6.10 4.73 4.01 5.18 5.49
#E R 4,885 4,805 4,778 4,999 5,161 = 2 ﬁﬁ? EPS** 6.11 4.73 4.01 5.18 5.49
LRI S 1,195 1,195 1,195 1,195 1,195 :x1: ffs i l/‘f#p 4y ‘}iﬂ}'lﬁﬁft’,*?4 S EL o
ey B 3,503 3,426 3,399 3,620 3,783 3L2: {5 EPS LA 1195 [$avim ] =¥
2 2P Ea fE 4,825 4,740 4,705 4918 5072 33t % 24Ff EPS n Ak 1195 A3t B
AR ¥ X 7,350 7,090 7,051 7377 7,616
ek i
(FF~) 2022 2023 2024F 2025F 2026F
REE 2 =& 4 24 (%)
(FE~) 2022 2023 2024F 2025F 2026F T HEREF 4.64% -4.57% -3.18% 5.36% 4.63%
EHERE 425 1,063 691 1,069 994 FEL AR 5.15% -2.29% -3.53% 5.61% 4.51%
EATRCES 891 753 653 835 883 H EAIF 5.63% -7.37%  -13.48% 24.53% 5.66%
3T % #l 218 228 218 207 197 #its ¥ § 14.46%  -22.48%  -15.29% 29.25% 5.89%
FEFLERH 2313 71 29 -202 35 HAlR A A (%)
Hiu FERE -371 11 -208 229 -121 £ 4l F 58.55% 59.94% 59.73% 59.87%  59.80%
LEEHFRE -93 -212 -11 =517 -327 EBITDA(%) 20.81% 19.61% 20.25% 19.22%  18.37%
FALNEE -89 -229 -229 -229 229 ¥ EF 15.74% 15.28% 13.66% 16.14%  16.30%
LEHHRFT R -6 20 19 19 19 fefsdF ¥ 13.50% 10.97% 9.60% 11.77%  11.91%
He LFRE 2 -3 199 -308 -118 BT AP 9.92% 7.98% 6.79% 8.39% 8.61%
FRERE -695 =775 =712 -452 <626 LA EF RS 14.93% 11.77% 10.03% 12.39%  12.70%
L#/20 G -5 5 -303 161 -196 it 4 AR
MEHT 0 0 0 0 0 (%) 33.54%  3223%  3223%  32.23%  32.23%
;IR £ T -639 -397 -514 -406 -502 f RAEEY (%) 50.46% 47.56% 47.56% 47.56%  47.56%
His % TIE -51 -373 105 -208 73 andt F (%) 206.94% 211.47% 211.47% 211.47% 211.47%
AR EE -340 72 -32 100 41 H@wFadg
PiRE 1,462 1,122 1,194 1,161 1,262 % p % #ik 205.20 244.17 244.17 244.17 244.17
PERRE 1,122 1,194 1,161 1,262 1,303 JijetE i % #ic 54.42 51.76 51.76 51.76 51.76
TR &R ¢ CMoney ~ # F
IW 7 %‘hw#anws
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FREFFE
(FE~) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24F  1Q25F  2Q25F  3Q25F  4Q25F  1Q26F
¥ E A~ 1,235 1,217 1,319 1,175 1,212 1,260 1,346 1,229 1,266 1,332 1,434 1,290
e A 494 486 540 460 496 507 548 481 518 529 583 507
FEL IR 740 731 780 715 715 753 798 748 748 803 851 783
gy 574 563 587 563 581 571 585 568 572 580 580 588
FENE 167 168 193 152 134 182 213 180 176 223 271 195
Lobyrr 2 4 4 26 1 3 0 3 -29 -4 -4 -4 -4 -4 -4
i E 141 168 191 152 137 154 210 176 172 219 267 192
ST 27 42 49 40 30 42 54 46 37 55 69 50
s @ F 113 124 138 111 105 109 154 128 133 162 196 140
BATL & 1,195 1,195 1,195 1,195 1,195 1,195 1,195 1,195 1,195 1,195 1,195 1,195
#L13 EPS(%) 0.94 1.04 1.16 0.93 0.88 0.92 1.29 1.07 1.11 1.36 1.64 1.17
EAIE 4 (%)
= 15 (%) 59.97%  60.10%  59.10%  60.85%  59.04%  59.78%  59.31%  60.83%  59.08%  60.28%  59.35%  60.72%
FENEF%) 13.49%  13.79%  14.64%  12.96%  11.06%  14.47%  15.84%  14.61% 13.89%  16.73%  18.89%  15.15%
Fis ¥ E 5 (%) 9.14%  10.17%  10.50%  9.41% 8.70% 8.68%  11.42%  1041%  10.48%  12.17%  13.71%  10.83%
QoQ(%)
L BN E ) -10.86%  -1.43% 8.41%  -10.94% 3.12%  3.99% 6.80%  -8.69%  2.99% 523%  7.64%  -10.00%
FENE -36.07%  0.81%  15.04% -21.17% -11.99%  36.11%  16.88% -15.79%  -2.10%  26.82%  21.53% -27.84%
Fi s F -44.40%  19.63%  13.13%  -2020%  -9.75%  12.03%  3628% -16.06% = -2.14%  27.38%  21.89% -28.22%
s E -40.80%  9.70%  11.90%  -20.12% = -4.71% 3.81%  4039% -16.73%  3.72%  22.18%  2121% -2891%
YoY (%)
¥ g xag -426% -11.03% -12.80% -15.17%  -1.87% 3.54%  2.00%  4.58%  4.45% 570%  6.53%  5.00%
YFENE 425%  -28.72% -27.63%  -41.55%  -19.54% 8.63%  1037%  1791%  31.16%  2221%  27.07% 8.88%
R TECE S 2442%  -3487%  -28.59%  -39.96%  -2.53%  -8.72% 9.95%  15.66%  2541%  42.60%  27.54%  9.06%
iz F -30.42%  -39.31%  -39.23%  -41.94%  -6.55% -11.57%  10.94%  15.64%  25.88%  48.15%  2791%  9.21%
1 RISEPSIE A11.95H A3t ¥
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