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CAPEX(US$mn) CY 2020 CY 2021 CY 2022 CY 2023 CY 2024 CY 2025

Google 22,281 24,640 31485 32,251 50,748 56,356
Microsoft 17,592 23,216 24,768 35202 53,022 58,702
Amazon 40,141 61,053 63,645 52,729 74965 76,767
Meta 15,115 18,628 31431 27,266 38,098 48,580
Total 95,129 127,537 151,329 147,448 216,833 240,405

YoY Growth (%) CY 2020 CY 2021 CY 2022 CY2023 CY 2024 CY 2025

Google [ -54% [106% [278% | 24% {57.4% {11.1%
Microsoft 1299% 11820% | 67% |421% [506% [10.7%
Amazon 11381%  [|521% | 42% K-172% [422% | 2.4%
Meta | 01%  1232% [ 687% K-133% [397% 127.5%
Total 137.8% 1341% [187% |-26% [47.1% [10.9%
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RERNERE 667,650 1,069,061 1,860,342 1,651,464
HitRe & E 2,118,249 2,009,291 1,613,215 1,308,588
mENEE 2,785,899 3,078,352 3,473,557 2,960,052
ABE  BERSR 146,016 145,241 121,707 110,185
HitEE 254,425 243,008 267,941 228,185
BEERSE 3,186,340 3,466,601 3,863,205 3,298,422
mENEE 813,682 1,283,827 1,375,646 1,560,655
FFREEE 547,333 1,323,148 987,080 277,224
=Lk 1,361,015 2,606,975 2,362,726 1,837,879
%N - 520,000 615,600 615,900
ERRE - 330,424 811,644 813,144
REBRER - 282,893 400,799 323,496
HithEz - (273,691) (327,564) (384,382)
PR Rt AREE - 859,626 1,500,479 1,460,543
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