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Exhibit 3: FBEFEWSEERE

Sales(NT$mn) 2023 % YoY  2024(F) % YoY  2025(F) % YoY
fagE e S 11,617 38% -22%| 13,575 36% 17%| 15,246 36% 12%
gl 19,174 62% -23%| 23,826 64% 24%| 26,858 64% 13%
&t 30,790 100% -23%| 37,401 100% 21%| 42,104 100% 13%

Sources : Company * Masterlink

3Q24 EFIEBRIEH - ME FIBAE 3Q24 MR - 3Q24 W 100.32 B0 - HPAEWALEE 65% - 70

EPS % 6.47 7T KHEWALEE 35% - AAKEHE Yoy EM18] - ASP YoY #5F - fikliHE YoY 1K {E
1] - ASP YoY E{ENIEL ; RIS E - EFIE 32.3% - FIL 08 EELE  F
0.7 EEDH  BRFEH  FEGEASENER SENEPRHEME @
e MEREENE  BEHKSERL - 3Q24 BMELL 10% - EA
EESET  B&mE23% FZ1EEHHM  FIL02EEDEH EHELE
ToEEE - MADEAR 22.15 BT - BEEASHREFA 17.75 B0 - QoQ+2% -
YoY+14% - #i1& EPS %% 6.47 TG °

Exhibit 4: 55 3Q24 MIRBTEFRMEEH

NT$mn 2024 3Q24(A)  3Q24(F) SREHEE  qoq YOY Ritvoy
Net sales 9,593 10,032 10,032 457 25.83 22.28
Margin % 31.52% 32.32% 31.24%
Operating Profit 2,100 2,309 2,158 % 9.99 26.87 21.72
Operating Margin % 21.89% 23.02% 21.52%
Total non-ope inc. 130 -94 239
Pre-tax profit 2,229 2,215 2,398 -8% -0.64 8.32 26.12
Net profit 1,734 1,775 1,810 -2% 240 13.93 30.64
EPS 6.32 6.47 6.60

Sources : Company - Masterlink
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BASMEEFN 17.75 27T - QoQ+0.2% - YoY+27% - 121 EPS & 6.48 JT °
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Exhibit 6: PER
—e—Sales YoY PER

100% 35

80%
30

60%
40% 25

20% \ P\ \’\

0% w \A\ 20

-20%
15

-40%
-60% 10

16 17 18 19 20 21 22 23 24 25

Sources : Company * Masterlink

FNEZRERTERBRBEDPRZOW - ENKRBEAB ZO RN - ABMELE - EF2E  EHERBEATZRNY - #EE
ERBERER UMREGRBTAEE REZFEBTEREME  RUEEGTEAZIE - SIFNEH -
TERFREBERNBIRAT SIEMBUEREEE T 97 5% 1918 (02)2325-3299 (112)2EREAMFE 020 5 Page 3 of 5



T E 1%k

MasterLink Securities Investment Advisory

TESG TR EKBIEIE(DIEEE)

%tﬁ Environmental

SASBEEMIEE 11/,.5

| 1476 WM o,
5T 9924 AN

T 6807 MM-KY AREARE
W&, L]
AR
mawEn
o
SEDNERBOHNAED RES-L DS 2

fE B ¥ =

SASBERMMMEZ

— AwawnN MARH — FrERECRE — AQREEAENRES — RANTSRS
o o —— O
2 o~ OO ————————)
Ema
HE(R) o
oo
100% p—
w022 20x0e w2 a03e08 202412

IRIRIRE 34T

* SETMRRESASBEINMMESNSN - IE124% ¢
* EEWEESASBIEMNERAK - EZ23% -

* FAARRAWMSKSASBINMMESSS. IF138% A-EMETR
129% -

s RRPDEAPNSBPHEMILSASBEINMMERES - IES41% - G=WEMELH
39.8% -

* MSMEEARAKSASELINMNBERNS. - IE14.7%

SASBEEMIEE 152/,4

o 1476 WA o
B 1510 S

Tmeeman 4 ANEN B
HEwn
L] PSS
°
H
-
y
W,
RInm REANEED
Aws
AR

"I HEaEn
— AmAE} h - Aes — AIREALS: — -
WA B % mHEs SREREY TS BRue WER
o - — > —
g———o————————— B————0
20% -—oo0————"———oO0— 2=3
B
&) e P—— — . o
8% == p—
100%
20212 proses prosees w408 smar2

HEWME ST

AMIZHBEREESASBERMNERNE - IE83% -
REREZFBALRSASBERRNIESRC® - iE683% - =-WMETRE3% -
REENRETHSASBEINMMNESTER - IETE9% «
B IR SSASBE MMAIERP® - IE6AT% - =
BIMEEESTHSASBERMIMERSS. - IE64% »
HBARGALSASBEEMNESEL - IE17.0% «

WNETRE0%

~
VAN
;DE Governance SASBEmMIRE

SASBEEMHEE 21/,

| 1476 WA
L 1208 12

T2 6814 BMEE UMW @
L TR l LFHW
YRR 3 FIRM A
l W5,
Tl 2THA
RRBHE

W,

e L

BERAIR : TEJ

FNEZRERTERBRBEDPRZOW - ENKRBEAB ZO RN - ABMELE - EF2E  EHERBEATZRNY - #EE

Rk - THMREERBITAE - REZFEBTERERS -

E1rE
TEES

RERBRRHBIRAS S1bm3EREEE L 97 58 19 18 (02)2325-3299 (112)&EREEFHFE 020 5%

EET R S — —
(%) = = =

o

200212 20308 202312 20408 ez

AIEWME AT

FHEMNERCSASBENMNBERES  iE445%  F=WMiE LFB5%
LFHEHUERER/ELSASBERRNESEDP - iE459% «
REESERASERCSASBENMNBERESE « IES0% -
RFUWESASBERMMERES - iE459% - A=W E L744.6% -

B TRONTESASBERRIIERESP - iE48.2% -
LEEIMERARAKSASBENMNERNL - IE106% «

ZFEAE N ZIEE - SIFEE -

Page 4 of 5



T | TRk (A 4R 5

tE&EFH | MasterLink Securities Investment Advisory

Comprehensive income statement NT$m Consolidated Balance Sheet NT$m
Year-end Dec. 31 FY22 FY23 FY24 F FY25F Year-end Dec. 31 FY22 FY23 FY24 F FY25 F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 39,736 30,790 37,401 42,104  Cash 6,022 6,725 7,986 10,400
COGS 28,671 21,111 25,744 28,840 Marketable securities 0 0 0 0
Gross profit 11,065 9,679 11,657 13,264 A/R&N/R 1,686 2,189 2,308 2,193
Operating expense 3,328 3,130 3,556 3,757 Inventory 4,625 5,581 5,921 6,101
Operating profit 7,737 6,549 8,101 9,507 Others 6,022 3,464 3,887 4,143
Total non-operate. Inc 803 127 438 378 Total current asset 18,355 17,959 20,101 22,836
Pre-tax profit 8,540 6,676 8,539 9,885 Long-term invest. 0 3 1 1
Total Net profit 6,790 5,176 6,779 7,777  Total fixed assets 13,627 11,669 11,936 12,324
Minority 0 0 0 0  Total other assets 15,008 12,806 13,215 13,621
Net Profit 6,790 5,176 6,713 7,492  Total assets 33,364 30,765 33,316 36,458
EPS (NT$) 24.75 18.87 24.46 27.31
YIY % FY22 FY23 FY24 F FY25 F Short-term Borrow 1,778 1,489 1,538 1,602
Sales 10.6 -22.5 215 12.6  A/P &N/P 1,686 2,189 2,308 2,193
Gross profit 16.6 -12.5 20.4 13.8 Other current liab. 4,113 5,569 7,127 9,688
Operating profit 20.9 -15.4 23.7 17.4  Total current liab. 7,577 9,247 10,972 13,483
Pre-tax profit 33.7 -21.8 27.9 15.8 L-T borrows 563 545 681 707
Net profit 31.9 -23.8 29.7 11.6 Other L-T liab. 81 77 74 74
EPS 31.9 -23.8 29.6 11.6  Total liability. 8,222 9,869 11,727 14,264
Margins % FY22 FY23 FY24 F FY25 F
Gross 27.8 31.4 31.2 315 Common stocks 2,744 2,744 2,744 2,744
Operating 19.5 21.3 21.7 22.6 Reserves 3,770 3,770 3,770 3,770
EBITDA 23.1 24.0 23.1 24.6 Retain earnings 18,629 14,383 15,076 15,681
Pre-tax 215 21.7 22.8 23.5  Total Equity 25,142 20,896 21,589 22,194
Net 17.1 16.8 17.9 17.8  Total Liab. & Equity 33,364 30,765 33,316 36,458
Comprehensive Quarterly Income Statement NT$m Consolidated Statement of Cash flow NT$m
1Q24 2Q24 3Q24 4Q24F Year-end Dec. 31 FY22 FY23 FY24 F FY25F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 7,633 9,593 10,032 10,143 Net income 6,790 5,176 6,713 7,492
Gross profit 2,247 3,024 3,242 3,145 Dep & Amort 775 600 5 393
Operating profit 1,476 2,100 2,309 2,216 Investment income 0 3 3 2
Total non-ope inc. 301 130 94) 102 Changes in W/C 3,828 -69 -316 106
Pre-tax profit 1,777 2,229 2,215 2,318 Other adjustment 925 426 568 482
Net profit 1,425 1,734 1,775 1,779 Cash flow - ope. 12,318 6,137 6,973 8,475
EPS 5.19 6.32 6.47 6.48 Capex -1,476 -1,475 -1,523 -1,685
YIY % 1Q24 2Q24 3Q24 4Q24F Change in L-T inv. 0 0 0 0
Net sales 17.5 22.7 25.8 19.3 Other adjustment -3,330 -1,076 -1,336 -1,494
Gross profit 219 24.0 23.0 13.8 Cash flow —inve. 4,807 -2,551 -2,859 -3,179
Operating profit 30.9 26.5 26.9 14.2 Free cash flow 431 93 128 164
Net profit 72.4 245 13.9 27.1 Inc. (Dec.) debt 0 0 0 0
Q/Q % 1Q24 2Q24 3Q24 4Q24F Cash dividend 0 0 0 0
Net sales -10.2 25.7 4.6 1.1 Other adjustment -3,685 -2,983 -2,962 -3,031
Gross profit -18.7 34.6 7.2 -3.0 Cash flow-Fin. -3,254 -2,890 -2,834 -2,867
Operating profit -23.9 42.2 10.0 4.1 Exchange influence 5 7 -20 -15
Net profit 1.8 21.6 2.4 0.2 Change in Cash 4,262 703 1,260 2,414
Margins % 1Q24 2Q24 3Q24 4Q24F Ratio Analysis
Gross 29.4 315 32.3 31.0 Year-end Dec. 31 FY22 FY23 FY24 F FY25 F
Operating 19.3 21.9 23.0 21.8 ROA 21.7 16.1 21.0 21.5
Net 18.7 18.1 17.7 17.5 ROE 27.0 22.5 31.1 34.2

Option exp. in R.O.C. GAAP & IFRS

MasterLink Securities — Stock Rating System

STRONG BUY: Total return expected to appreciate 50% or more over a 3-month period.
BUY: Total return expected to appreciate 15% to 50% over a 3-month period.

HOLD: Total return expected to be between 15% to —15% over a 3-month period.

SELL: Total return expected to depreciate 15% or more over a 3-month period.
Additional Information Available on Request

©2024 MasterLink Securities. All rights reserved.

This information has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an
offer to sell or solicitation of an offer to buy any securities. MasterLink and its affiliates and their officers and employees may or may not have a position in or with
respect to the securities mentioned herein. This firm (or one of its affiliates) may from time to time perform investment banking or other services or solicit
investment banking or other business from, any company mentioned in this report. All opinions and estimates included in this report constitute our judgment as of
this date and are subject to change without notice. MasterLink has produced this report for private circulation to professional and institutional clients only. All
information and advice is given in good faith but without any warranty.
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