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Exhibit 3: A EEPIEERE

(F5%) Sales Sales Sales

2023 % YoY 2024F % YoY 2025F % YoY
BEAR 8345823 57.1% -59.7% 15242160 59.4% 82.6% 10,468,610 50.4% -31.3%
e e 3317788 22.7% -327% 5810945 226% 751% 5944947 286% 23%
Hitt 2957642 202% 154% 4,610,783 180% 559% 4,351,845 21.0% -5.6%
A 14,621,253 -48.2% 25,663,888 75.5% 20,765,402 -19.1%

Sources : Company * Masterlink
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Exhibit 4:3Q24 FEhEEERR
2636 SR
Unit:Ntsmn 1Q24 2024 3Q24 3Q24(A) 3Q24(F) Diff QoQ YoY YTD YoY
Net sales 4,657 6,835 6,790 7,625 6,790 12.3% 11.5% 99.2% 80.2%
Gross profit 828 a74 1,051 1,101 1,051 4.7% 13.0% 51.8% 33.1%
Gross margin(%) 17.78% 14.25% 15.48% 14.43% 15.48%
Operating profit 215 311 352 375 352 6.4% 204% 3147% 38.8%
Operating Margin(%) 4.62% 4.55% 5.19% 4.91% 5.19%
Pre-tax profit 3r2 544 431 424 431 -1.6% -22.0% -35.0% EsEs A
Net Profit 258 389 320 314 320 -2.0% -19.3% 431% -271%
EPS [NT$) 1.88 2.84 2.34 2.29 2.34

Sources : Company * Masterlink
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Comprehensive income statement NT$m Consolidated Balance Sheet NT$m NT$m
Year-end Dec. 31 FY22 FY23 FY24F FY25 Year-end Dec. 31 FY22 FY23 FY24F FY25
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Met sales 28,218 14,621 25,664 22409 Cash 2217 2217 3,549 4,388
COGSs 22620 11,704 21,880 19,313 Marketable securities 125 125 125 125
Gross profit 5,508 2,917 3,784 3,09 AR&NR 1,773 1,773 1,773 1,773
Operating expense 3,069 2,026 2,598 2462 Inventory 0 0 0 0
Operating profit 2,538 %04 1,083 634 Others 233 233 233 233
Total non-operate. Inc. 872 1,074 496 487 Total current asset 4,348 4,348 5,680 6,519
Pre-tax profit 3,409 1,978 1,580 1,122 Long-term invest. 55 55 55 55
Total Net profit 2,642 1,549 1,206 897 Total fixed assets 278 278 278 278
Minority 94 76 76 82 Total other assets 545 545 545 545
Net Profit 2,548 1,473 1,130 815 Total assets 6,049 6,049 6,412 6,604
EPS (NT$) 18.03 10.76 824 5.95
YIY % FY22 FY23 FY24F FY25 Short-term Borrow 1,518 1,518 1,518 1,518
Sales (21.7) (48.2) 755 (12.7) AP &N/P 810 810 810 810
Gross profit (31.1) (47.9) 297 (18.2) Other current liab. 630 630 146 (278)
Operating profit (41.3) (64.4) 19.8 (41.5) Total current liab. 2,958 2,958 2473 2,049
Pre-tax profit (31.8) (42.0) (20.1) (29.0) L-T borrows 304 304 304 304
Net profit (35.2) (42.2) (23.3) (27.8) Other L-T liab. 152 152 152 152
EPS (39.9) (40.4) (234) (27.8) Total liability. 3,49 3,496 2,929 2,505
Margins % FY22 FY23 FY24F FY25
Gross 19.8 200 14.7 13.8 Common stocks 1,172 1,172 1,372 1,372
Operating 9.0 6.2 42 2.8 Reserves 799 799 799 799
EBITDA 12.9 14.0 6.1 44 Retain earnings 467 467 1,312 1,929
Pre-tax 121 135 6.2 5.0 Total Equity 2,553 2,553 3,483 4,099
Net 9.0 10.1 4.4 3.6 Total Liab. & Equity 6,049 6,049 6,412 6,604
Comprehensive Quarterly Income Statemer NT$m Consolidated Statement of Cash flow NT$m
1Q25F 2Q25F 3Q25F 4Q25F 7 Year-end Dec. 31 FY22 FY23 FY24F FY25
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Met sales 5,625 5,349 6,065 5370 Netincome 2,548 1473 1,130 815
Gross profit 737 728 873 759 Dep & Amort 288 298 308 310
Operating profit 52 144 258 180 Investmentincome (10) (10) (6) (7)
Total non-ope inc. 104 131 131 121  Changes in W/C 1,353 (430) (147) (203)
Pre-tax profit 156 275 389 302 Other adjustment (1,926)  (1,679) (294) (532)
Net profit 99 200 295 221 Cash flow — ope. 2,253 (348) 990 383
EPS 0.72 146 215 1.61 Capex (582) (34) (182) (215)
YIY % 1Q25F  2Q25F 3Q25F  4Q25F Changein L-Tinv. 0 (2) (1 (1)
Net sales 20.8 (21.7) (20.5) (18.0) Other adjustment 253 (1,750) (178) (243)
Gross profit (11.0) (25.3) (20.7) (13.9) Cash flow —inve. (329) (1,787) (360) (459)
Operating profit (76.0) (53.7) (31.2) (0.9) Free cash flow 1,671 (383) 809 168
Net profit (61.4) (48.6) (6.1) 30.8 Inc. (Dec.) debt 3,006 374 638 830
QQ % 1Q25F 2Q25F 3Q25F  4Q25F Cash dividend (1,844)  (1,805) (200) (199)
Net sales (14.1) (4.9) 134 (11.4) Other adjustment (597) (248) 241 236
Gross profit (16.3) (1.3) 19.9 (13.0) Cash flow-Fin. 566 (1,677) 678 867
Operating profit (71.6) 178.6 79.2 (30.1) Exchange influence 300 (119) 24 48
Net profit (41.3) 101.4 475 (25.0) Changein Cash 2,789 (3,930) 1,332 839
Margins % 1Q25F 2Q25F 3Q25F 4Q25F Ratio Analysis
Gross 131 136 144 141 Year-end Dec. 31 FY22 FY23 FY24F FY25
Operating 0.8 27 43 34 ROA 4213 24.35 18.14 12.53
Net 1.8 3.7 4.9 41 ROE 99.83 57.70 37.44 21.51

Option exp. in R.O.C. GAAP & IFRS

MasterLink Securities — Stock Rating System

STRONG BUY: Total return expected to appreciate 50% or more over a 3-month period.
BUY: Total return expected to appreciate 15% to 50% over a 3-month period.

HOLD: Total return expected to be between 15% to —15% over a 3-month period.

SELL: Total return expected to depreciate 15% or more over a 3-month period.

Additional Information Available on Request
©2024 MasterLink Securities. All rights reserved.

This information has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an
offer to sell or solicitation of an offer to buy any securities. MasterLink and its affiliates and their officers and employees may or may not have a position in or with
respect to the securities mentioned herein. This firm (or one of its affiliates) may from time to time perform investment banking or other services or solicit
investment banking or other business from, any company mentioned in this report. All opinions and estimates included in this report constitute our judgment as of
this date and are subject to change without notice. MasterLink has produced this report for private circulation to professional and institutional clients only. All
information and advice is given in good faith but without any warranty.
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