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EP% (1513 TT) Chung-Hsin

AP TREGCIEEREE

B (#53%)

0 =Ugéam (2023)

#EEE 70% ~ ARFE 19% « TR KEM 11% -

MO ARBEERER

IEH KR AR
FE Bt BiE
HiZE (NT$) 205.0 205.0
2024FE W (NT$/T1E) 255 25.7
20244FEPS 7.8 7.8

O ZZENRK

miE NT$84,0205 & 7T
SNEFRFREEE 16.0%
BERREE 10.6%
HEEERIFE (2024F) NT$35.21
BB 62.1%
ESG:F4R (Sustainalytics) = (RIS EHER)

M ERERER NTSERT)

FYE128 2022A 2023A 2024F 2025F
=ETIUN 18,547 22,145 25534 28,637
EENZE 2,851 4,387 4,633 5,267
ME s 2,434 1,586 3,831 4,322
EPS (JT) 5.21 3.21 7.75 8.75
EPS YoY (%) 244 384 1416 12.9
b (%) 321 52.1 216 19.1
RAEFELS (%) 6.1 5.3 47 46
ROE (%) 19.7 10.8 223 24.6

REEAR (%)  20%  22%  3.0%  3.4%

RERA (7T) 331 3.60 5.04 5.69
BRI 10y

Amber.Chen53@yuanta.com

RiEE

Moo.Chen@Yuanta.com
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YgBE{E (2024/11/12) : NT$167.0

BiEE (12 ﬂEﬁ) : NT$205.0 BS R - 22.8%

2 TTKER

3Q24 EPS 1.86 TSR - KMEMNREITRILEERAFR 2 EE
SRAE 24% - (BIRTTKR/MISTREA 4.5 BB R/4.8 BEHSR -

BEERT  BAaEHEEENKRERNSE - Bl 2H25-2026 F£F
FEINE - AADOTHE 4Q24 EPS 22%E 2.14 T °

HEMEBNEZEENEAETEN - AMREKBEFFEE 2026 FES
RELIREBAIMNERIRE - HISEE

3Q24 EPS HETEHE - AMEMNEFR 2 BB H

DPEE 3Q24 ZEUZFIL 4.1%ZE 63.9 870 - AMEBER 1) BIEEHT 2%
RIEW ; 2) FEEERBNERTEESEZRIEL  F1REWEERA -
%%Uféﬂ 2.0 BEDR/IFER 65 EEDHME 24.0% - BRAPLTRAZ
28.5% ; EEMZENRADLOTER 13.8% ; HEINTHEH - HEIMIAE 1.1 BT

FRSMEZFHE 1.4 EEDHE 15.3% - HEFF 9.2 {875 - EPS & 1.86 7T
FI8 24.8% - B ITTA/MIHTEE 0.5%/7.4% -

SENEEKRERNE - THH 4024 EPS 22%E 2.14 7T

EHRIPEEEFIIEL 401 B0 - BREFRE 110% - AMBSEERT - BAI
EBENEEEH RTINS  FAEBEPEMBR A 2H25-2026 FHEA
HEHRE  ERERSREA - B 4Q24 EFENR 26-30% - E=52H

BRENEREGARBIIRS - AP0 T 4024 EFZ 0.5ppt £ 27.5% -
=i 34 EAESH ;, THAEENZ 23%ZE 13.1 BT - T 33.9%/F18
34.0% ; FAMEFEN 2.2%= 10.6 870 - EPS 2.14 7t - F1g 15.2%/F18
33.9% °

BYFPHEE 2026 FEEBAISIE - EPEETS

LER ™ME 2024/2025 F EPS 0.7%/2.3%% 7.75 70/8.75 7¢ » 4R 1) &€
NEREBERTER ; 2) BEMNTRRSLESRIEN - FHREFZE 1.3ppt/0.3ppt
£ 26.7%/27.7% - HIGHEBUEREEAEEY - AP ORPEFFHE
1) IMETISUR BT EIR ; 2) SBEREFRTN 2025 FHES - PHER
345kV GIS EmBEATHWNY - HEESEHRRHBEZER - FAfLEE 2H25-
2026 FEBNEMRNULESE - PHE 2026 FEERKBASE - #F5EEE
R 205 J5(23x 2025F EPS 8.75 7T) - EE THig, % -



B

3Q24 EPS A TRHA - MMEFNRETRZIEERHA - FiF 2 BE7 R

hEIEE 3Q24 EUNEF1E 4.1%Z 63.9 B0 - AMEER 1) LIEENTETIRIEW ; 2) 88
ERBNERTBEFTEREL  F1RESWEEIRA - EFEZFH 2.0 @E \ﬂﬁ/ﬁﬂz 6.5 BB
BHE 24.0% - BRAPOLFEHZ 28.5% ; EXMNRBERAPOTELE 13.8% ; FEINGTE - FEIMIA
Z 11187 ISMESE 1.4 EEDHE 15.3% - & FF 9.2 B EPS & 1.86 7t - Fi8
24.8% - BT AR/MIHTEER 0.5%/7.4% -

1: 2024 58 3 ER1EROIEE

RhER

(B87m) 3Q23A  2Q24A 3Q24A
JTAMEM miBEE | T i
EERA 5,527 6,134 6,386 41%  155% 6,570 6,573 -2.8% -2.8%
EEER 1,684 1,592 1,535 -3.6%  -8.9% 1,874 1,894  -18.1%  -19.0%
EENZ 783 1,119 979 -125% 25.0% 1,136 1245 -13.8%  -21.4%
AT 878 1,078 1,090 1.1% 24.1% 1,156 1,242 5.7%  -12.2%
RgEN 736 897 920 2.6%  25.0% 923 994 -0.3% -7.4%
FEBBEPS (Jt)  1.49 1.82 1.86 22%  24.8% 1.87 2.01 -0.5% -7.4%
BEELER (%)
EEERR 30.5% 26.0% 24.0% 2.0 6.5 285%  28.8% -4.5 -4.8
EERRR 14.2% 18.2% 15.3% 2.9 1.1 17.3%  18.9% 2.0 -3.6
MEBMEE 13.3% 14.6% 14.4% -0.2 1.1 14.0%  15.1% 0.4 -0.7

EMAR : AEER -~ TAKREEFER ~ Bloomberg

erEH

HERAKEBRNE - TH4Q24 EPS 22%ZE 2.14 7T

BEBERAM 8/8 TAE 'BRBENE, RF 4 FomBRIE - AMEIER 2H24-2025 F
SBLEWR  HirR TEEETBERER  EHEERM 2025 FEERBUERENE - TEMN
RMRARRERE - TR 2026 FREZWLEERTRTT -

EBEER L~ BRASBHNEEEHNARBINS  FBABETEMAREAE 2H25-2026 FHE AKE
RE - WERERTBRA - BRASEER 4Q24 SEEBTERRANREE - AMBREELIIMOZE
% NEFRETENERANSIUS - NZEH - LERESEHEEYE  ABEBLENFENENR
26%-30% 2 8 - BRE=FKE - %E%ﬂﬁﬁééésﬁﬁm RESRBEIREA - APOTHA 4Q24
FEAZE 0.5ppt £ 27.5% - FiE 3.4 FEDH ; FHEENT 2.3% = 13.1 8T - FIg 33.9%/F 18
34.0% ; FIRTREFIH 2.2%Z 10.6 B0 - EPS 2.14 7T - F1E 15.2%/F 18 33.9% °
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2 12024 5 4 R PIBETE K EEER

4Q24F =R
4Q23A  3Q24A  4Q24F g ———————————
TAHEE THhBEM

EERA 5,847 6,386 6,875 7.7%  17.6% 6,865 6,992 0.1% -1.7%
EEERN 1,366 1,535 1,889  23.1% 38.3% 1,920 2,032 -1.6% -7.0%
EENZ 978 979 1,311  33.9% 34.0% 1,342 1,329 -2.3% -1.4%
AN 973 1,090 1,344  233% 38.1% 1,373 1,409 -2.1% -4.6%
RgEH 791 920 1,059  15.2% 33.9% 1,083 1124 -2.2% -5.7%
FEEEPS ()  1.60 1.86 2.14 152%  33.9% 2.19 2.27 -2.2% -5.7%
BELER (%)
EEERR 23.4% 24.0% 27.5% 3.4 4.1 28.0%  29.1% -0.5 -1.6
EERRR 16.7% 15.3% 19.1% 3.7 2.3 19.6%  19.0% -0.5 0.1
Mgz R 13.5% 14.4% 15.4% 1.0 1.9 15.8%  16.1% -0.4 -0.7

BT - NEER - mARBEFEE ~ Bloomberg

RAREZRHEES °

KRR RMERRETLR - BEE - URPERENBINERS

EEERN®  BRIPEEEFFIELN 401 B0 - BtRERBNSHERAEEEILTIEF]E - €5
# 50 270 - BEIBREIRE 110% - HILBE1E 2025/2026 EBXHIE 15-20% &8 - FEiBEEMNE
AN~ 2,000 FHERERE A REZGUABHEEESHILMES -

BB XKBHAER GIS REFKAEY - REFEME 2024 FEUHEFE 130% (2023
FEWL 6 87T) - MPEIDTIRE 40 BorIEERBERERTER  BAREZMREEZ —
M ERISREE 20% 2 EWFIE ; BB  TREEHFRE 10%Z2E2WME ; KGEEEEHA
MHERFEBEELREES  TRAEANES | S, - BRHELNEZFEXBNET -
MMBESEEREWEREISER 2026 F& -
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BE 2024-2027 TS FEMIBFERIBE 4 FF9IEH 5 B

TEE 114 FRZEEE ) ERER - 2025 FHIFS) 626 BETEERNFTERGE  HPRE/HN
EE¥EFRC 300 87T ~ EHRAAREREER 325 1,’5575%522 BEENERIEENEARI M 2024 F
£ 2027 FEABIESFEES] 2,220 BT E 2,760 C BB ENFHFIIEARZH 1,600 BT AR
BN RIEgMERRAR %uﬁﬁrﬂjj;ééﬁmaﬁi_ SR R{EEAEN M - AP/OAEE 2011-2025

EEEESR MM L) RYEEAETHEEREDE ; 2) BHEREAEEE ; 3) MAAILR
LER - SEFEERN 2025 FHAIFS - W 2027-2030 FEEEEAE -

3: BEFEEER 2025 FHAIFS

& ENRE wMAOBREIE s@lARE PREiE Hit
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Iees==iinnl
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BHFR . B&  TARE

KmER G 2024-2033 FE2BEHNEKTE L CAGR H 2% EIEZE 2.8%

KBS 7 BAT "112 FEZRENERRTFRS . - EERKR Al REBFEHWFEIRERXE
W - BENEEEIBRERER - FEfh 2024~2028 E%ﬁ%?ﬁiﬂﬁﬁ?%ﬁ’m 2.5% - BRAIRAY 2% £
g - Hop . Al RESWAEFTKIEME 2028 F8 2023 FHELN 8 £ - HEGEEEEABRET ¥
i 2024~2033 FENFKRKFIEIRRERLNR 2.8% -

4 : $BEER 2024-2033 EEBEIHEESHEG

BE
3,700 3,641

3,541
3.500 3,443
3,343
3,300 3227
3,121
3,100 3,026
2,934
2,869

2,900 2829

2757
2700 I
2,500

2023 2024F 2025F 2026F 2027F 2028F 2029F 2030F 2031F 2032F 2033F

BT : A~ AR
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FERAREZREES °

R AL4B4 AR (Gas Insulated Switchgear + GIS)BE#AF 4R 2 FAfRRE

MRS B2 (Gas Insulated Switchgear - GIS) R BB AR EARRE - MEEMMREMA 35% -
GIS REBERLE - BTik:E BB SREZIRARMAR(LM(SFE)RENEBINRA - FA
AEEMERR—RERERNBEZMEE - KBRNENREZBMENBEIERE - ol ZERFRR
HREBEMNVE/NEL  AItAZERCEEMMEAABICWAREE - MS/EM 345kV GIS #HE
RS PEEREEE—BEELCTESERD  FBHERRTFTESKERSEILEBS -8
EFEEENEHEEHERRLERE 20~25% - AP /0FEM 345 KV EFRARLETE 32-35% 2 -
EaREEEETY 200MWEFNEX  HERSEBEKEBGILTRSEFN  GIL SIBEREES
2024 F - BB 345kV GIS ~ GIL HESMIEM - BRAPESEFRKE - EEZ LG - BEEE
SN EMIER - 161kV GIS BXIFEIL KL -

GIS EAREHRS - BZEREMICEE

HAEBEEDAREE  BECISRENETEFTZAFETZNWAHRE  TEAEELTRE &
APIES - RUEE - SERENERREBMAR - #LRE KIS RATD OB RELENMA
KED - FSHA GIS REZEOEMILHRRE - SBERBREREPTEREECBREANATIE
BZ— #®—ERELRETALIBE - MEMEIREIAR - 2023 FEFKRAMSEHRBEIN 345kV
M GISEm - BEMAUKMENR LNZEMMEREES  RILEFALTHERAZEITE -

5: XA GIS RIBEZELEMBRERLE|FRIEEXEGE /) - LANBER#T

BEKY) SEEERXM)  EHERmI /1N (%)
6 0.33 4.2 8.0
22 0.96 9.8 9.8
66 136 1,360 10
161 331 8,075 4.1
345 - - 1.4

6: GISHETREE

EMANR | IE555%E

&% . BERREERE 2024 F 11 812 H Chung-Hsin £5H  #£138



| EfERER=ETE

BIFPEE 2026 FEEHEISIE - #FERER 205 7T - EHEEFTS

LEZR™ME 2024/2025 F EPS 0.7%/2.3%% 7.75 70/8.75 7C - &R 1) BN ERERRTEH ; 2)
BEMNTRALESRTEH - NEEFZ 1.3ppt/0.3ppt £ 26.7%/27.7% °

HEMEASNERENEALREN AP ORABGFFEE 1) INEHBURZELEIR ;| 2) 857
BIEFTR 2025 FHAH S - PHEIER 345kV GIS EREATIHE - BE $¥Txx&1ﬁ\ﬁ@?€%ﬁ :
FRhME 2H25-2026 FEEBHIEMRNNEZE - DEE 2026 FEEFHESIE - #FEEER 205
J0(23x 2025F EPS 8.75 7T) - B T Eif, 7% -

7 : 2024 # 2025 FE I FETEGE

=ETON 25,534 25,708 28,637 28,757 -0.7% -0.4%
EEER 6,827 7,198 7,925 8,055 -5.1% -1.6%
=EFES 4,633 4,822 5,267 5,397 -3.9% -2.4%
ATz 4,710 4,805 5,403 5,533 -2.0% -2.3%
BEEF 3,829 3,855 4,322 4,426 -0.7% -2.3%
FE% EPS (JT) 7.75 7.80 8.75 8.96 -0.7% -2.3%
BELER (%)
=E EVES 26.7% 28.0% 27.7% 28.0% -1.3 -0.3
EEMNEE 18.1% 18.8% 18.4% 18.8% -0.6 -0.4
MEgH=E=E 15.0% 15.0% 15.1% 15.4% 0.0 -0.3

BHAR . LS &R ~ TAREEL

8: 12 B R FEHAA LB A E

260
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Jan-22 Jan-23 Jan-24

BT - NEIEW  TTARE
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9: 12 ERFEHREFELLERE

240
220
200
180
160
140

@

Jan-22 Jan-23 Jan-24

BRI - 2 G &R - TAREE - CMoney

10 : EHFELLERER

RESRERHRE

AEEERES AL (E
) i “ D %)
e
2023 2024 2025 2024 2023 24

hEE 1513 TT Bit 167.0 2,625 321 775 875 521 216 191  (384) 1416 129
ES A
Siemens SIE GR Rips 185.8 159,347 10.0 10.5 11.3 18.5 17.6 16.5 1145 5.2 6.8
ABB ABBNSW s 50.7 107687 17 19 21 206 264 237 395 122 117
EPNEE RS ] 5.9 6.2 6.7 24.1 22.0 20.1 77.0 8.7 9.2
ElalEES
HE 1503 TT g 209.0 3,362 45 77 100 463 271 210 169 712 289
b 1504 TT I=Es 49.3 3,256 2.8 2.7 3.1 17.8 18.3 15.8 68.6 2.7) 16.4
_ 1519 TT =i 667.0 5,915 99 149 239 675 447 280 2383 513 596
BEAR%F1g 5.7 8.5 12.3 43.9 30.0 21.6 107.9 39.9 35.0

BT : 2EIER ~ TAKRE - Reuters | BRFGEHFUNEMEEBEN  RIEMKEENEEFHBE -

11 : RISRFELLEER ()

BREREEES H A == (%) b BRfE R {EEL(FS)

2023 2024 2025

FEE 1513 TT B 167.0 2,625 10.8 22.3 246 3131 3521 3597 5.3 47 4.6
P NEES

Siemens SIE GR Seamas 185.8 159,347 16.4 16.9 16.7 60.4 62.7 67.8 3.1 3.0 2.7
ABB ABBN SW Seamas 50.7 107,687 28.6 29.6 28.4 6.1 7.0 8.2 8.3 7.2 6.2
ElSMEIZE T 22.5 23.3 22.6 33.2 34.8 38.0 5.7 5.1 45
Bl EES

A 1503 TT Seivas 209.0 3,362 8.0 11.0 15.0 62.2 70.6 74.8 3.4 3.0 2.8
= 1504 TT =i 49.3 3,256 7.3 6.9 7.8 38.0 38.8 40.0 1.3 1.3 1.2
e 1519 TT =i 667.0 5,915 49.3 50.9 58.1 23.1 29.0 411 28.9 23.0 16.2
BEAR*F 215 23.0 26.9 41.1 46.1 52.0 11.2 9.1 6.8

BEWAOR - 25

s AR Reuters | BRFEHFUNEMEEBEN, RIEKERKEELHZE -

EEREAREZREEES - &% . BERREERE 2024 F 11 812 H Chung-Hsin g£7H H 138



12 : ZEERFEBBPIEER (GH)

(NT$SEETT) 1Q2024A 2Q2024A 3Q2024A 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F
EEWA 6,139 6,134 6,386 6,875 6,533 6,856 7,497 7,751 25,534 28,637
HEMA (4,326) (4,542) (4,852) (4,986) (4,706) (4,955) (5,424) (5,628) (18,706)  (20,712)
EEEA 1,812 1,592 1,535 1,889 1,827 1,901 2,073 2,123 6,827 7,925
B (587) (473) (556) (578) (610) (578) (860) (610) (2,194) (2,658)
B 1,225 1,119 979 1,311 1,217 1,323 1,213 1,513 4,633 5,267
E NG 27) (41) 111 33 34 37 31 34 77 136
ATl 1,198 1,078 1,090 1,344 1,251 1,360 1,244 1,547 4,710 5,403
FiSiEmR (244) (180) (167) (282) (261) (270) (253) (290) (874) (1,073)
DERRER 0 1 2 2 2 2 2 2 5 7
RS YNCIRTREF A 953 897 920 1,059 989 1,088 990 1,256 3,829 4,322
FAREBRERNTS) 1.93 1.82 1.86 2.14 2.00 2.20 2.00 2.54 7.75 8.75
MEEMETHRHM(EER) 489 489 489 489 489 489 489 489 489 489
EHEERNR 29.5% 26.0% 24.0% 27.5% 28.0% 27.7% 27.7% 27.4% 26.7% 27.7%
EEFGER 20.0% 18.2% 15.3% 19.1% 18.6% 19.3% 16.2% 19.5% 18.2% 18.4%
A= E 19.5% 17.6% 17.1% 19.5% 19.2% 19.8% 16.6% 20.0% 18.5% 18.9%
MEM=mE 15.5% 14.6% 14.4% 15.4% 15.1% 15.9% 13.2% 16.2% 15.0% 15.1%
BUFERE 20.4% 16.7% 15.3% 21.0% 20.9% 19.9% 20.3% 18.7% 18.6% 19.9%
FHEE (%)
=E PN 5.0% -0.1% 4.1% 7.7% -5.0% 4.9% 9.3% 3.4%
=R 25.3% -8.6% -12.5% 33.9% -7.2% 8.7% -8.3% 24.7%
REss 20.5% -5.9% 2.6% 15.2% -6.6% 10.0% -9.0% 26.9%
ARESRAR 20.5% -5.9% 2.2% 15.2% -6.7% 10.0% -9.0% 26.9%
FEHE (%)
=E PN 5.1% 24.4% 15.5% 17.6% 6.4% 11.8% 17.4% 12.7% 15.3% 12.2%
=il 19.4% -30.0% 25.1% 34.0% -0.7% 18.2% 23.9% 15.4% 5.6% 13.7%
REss 28.0% - 25.0% 33.9% 3.8% 21.3% 7.6% 18.6% 142.0% 12.9%
REEERAR 28.1% - 24.8% 33.9% 3.7% 21.3% 7.6% 18.6% 141.6% 12.9%

BRI AEJER ~ TTARE ~ CMoney | #EA"BIELEE | FH2EGRE A IRIEAZENETFHIRENZ -
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71

|
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PEEREA GIS EEME - REFHRER

BRI 1956 F - FEEERENRE -
REHRED - PEEFE
161KV BB RIERBZERE(GIS)HihXRE
RERIM ; RERREGEER GIS EERXRE - MERE

BNIER#KREREREES
BRIEBEZMBGIS)EMKBNBIETL  WESHEAR CESI AFHPOLRE

85% - PEIBEMMUAE ST - 14t 87.2% - TBEFPREE -
SED R EBEARIE

+ 2008 R/ ALLEESE B ERANES
+ Hoh 345KV K&

NHERIMSER
8t = KR -

ﬁ ol =c ==& [=] . EX
B 13 : hEEZWEBERENERE% 14 : EWARK
NTS mn 100%
25,000
! ] . ‘tﬁ | 90%
i i i 80%
20,000 : | !
[ 1 I 70%
I
: I : 80% Other
[ I 1
5,000 : : m Solar Energy Projects
50%
: : mDodohome
1 1
0,000 1 - 40% mHydrogen Energy
: : 30% m Heavy Electrical Equipment
[ 1
5,000 ] | 20%
] ]
: : 10%
1 I
0 ! !
1995 2000 2005 2010 2015 2020 0%

2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

EWFOR - 2NGEH - TAREEEE

EHFE : ATEH

15 : Elgs

16 : BAXR - BEX - BH=

NT$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin @ Net profit margin
6875 40%
6138.6 1 24% )
5 6 0
6192 —sp47%s - 22% 35%
ona 4929.89 o 223’
0 (]
4816 18%
16% 20%
4128 140/0 150/6
3440 12% 10%
2752 10% 5%
2064 % 0%
1376 o o
4% -10%
688 2% -15%
0% : : : :
1023 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
BRI - CMoney ~ A FEH EHAE - CMoney ~ A FIEH
B 17 : =8N B 18 : HRIRERE
o # Days of Inventory + Days of Receivables NT$mn I Free cash flow
ays ® Days of Payables  Cash conversion cycle 2800 —
220
200 2400
180 2000 1918.52
160
140 1600 1398.17
120
100 1200
&0 800
o0 13.69 44995 44937
A———_.g_———-b———_.‘_______‘* : : 42469
40 A A i 400
4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
BRI - CMoney ~ A& ERIA)E - CMoney ~ A\ S &
BEEREAREZREES - B | BEIRRE R 2024 11 B 12 H Chung-Hsin $£9H . # 138



| EsG 9#

7 BRIFER " TE ESG FE LRVIRMR . A1 TERIASIE ESG BB LT MERRREEAT R ESG LAIRIR -

> ESG #75 : hHEEBEEMN ESG REMRFFABIRSEMR - 1% Sustainalytics EREMBZEMN QS PHHTEZRENME - I
FFETBEN QS PHRBMERRSE -

> £ ESG #E LAIRIE : PEEBHNEERRERS  BESRIFETRERENTIIKE - ATBFENZH ESG FEEZH
BB - EmARIZR E&S FEURANERS -

> ERIASIE ESC FRELMMITH : PHEEEHHEK ESC ZENEEKENRNITNELS - REANBRREEAE - &
AEREZER ATNEEAR - AEA—LE2BREREEAN ESC ZEHENER - BIRZERBHNBERMETE -
BEWIL - A BARBAEMDE ESG HEANEXFF

i

19 : ESG ©'#F

3R
ESG # % 39.9
£ ESG #E LB (A) 58.7
BRI ATHE ESG #%E LH#ITA (B) 34.4
B BREEAR ]
[E5ET(1~100 - 1 BEE) 92

B - Sustainalytics (2024/11/12)
it1 . ESG #%=A-(A* /7% A FBI100)
F1-1 - TEREBREFR 01 26 - EABBE -

it 2 ESG A7 EEFFR HBRE (0-10) = 1€ (10-20) = £F (20-30) BENE[RZI) N t=NE D)
i3 BRIE S BlTAR f (0-35) P (35-55) MEE=NELED)
it PIT S EFR - 55 (0-25) EH1(25-50) A G0
R E T o= . T N =P R
20 : TRRfix HFm 2 = 21 : TRAERHZEREE
tCO2e W Factory Carbon Em\sswvon tCO2e/NTS mn MJ/NTS mn W Factory Energy Consumption Density
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BEERER \/ER

ﬁﬂﬁﬁlé 7_)?) 2021A  2022A  2023A  2024F  2025F (NTS EE51) 2022A 2023A 2024F 2025F
REBPIARE 2,344 2,744 2,203 3,540 4,831  EHEWA 18,027 18,547 22,145 25534 28,637
=8 5,750 6,613 8,786 8,947 9,212 HEA (13,730) (13,802) (15,726) (18,706) (20,712)
FEWIR R SR8 1,571 2,413 1,953 1,964 2,116  BHEEF 4,297 4,744 6,419 6,827 7,925
HitRE&EE 5,641 6,570 6,511 7,611 6,411 EEEH (1,620)  (1,893) (2,032)  (2,194)  (2,658)
MENEE 15,306 18,339 19,454 22,062 22,569 HHER (450) (418) (448) (531) (832)
RARZEZIRE 1,327 2,009 3,293 3,208 3,123 MEER (214) (232) (334) (318) (386)
EE&E 12,537 14,331 14,446 13,222 12,305 EHEHR (956)  (1,220) (1,174) (1,342)  (1,440)
mEE 275 300 319 269 219 Hih &R @) (23) (77) (3) 0
HithIEREN & 4,815 6,673 6,659 6,559 7,080  EEFZ 2,677 2,851 4,387 4,633 5,267
EREBEE 18,954 23,313 24,717 23,258 22,727 FEUWA 9 20 43 49 51
HEERE 34,260 41,652 44,171 45320 45,296 MNEER (152) (237) (271) (165) (190)
RS EE 2,262 3,885 2,708 2,827 2,848 FIRBUBA PR (142) (218) (229) (116) (139)
RERER 820 416 535 535 535  RBEAZER)FHE 38 185 132 102 132
ftIEEE 6,416 9,326 12,192 12,192 12,192 BB (29) 106 a7) 22) 0
mENaE 9,499 13,627 15435 15554 15575  HAMEISMIAGZL)FEE (64) 168 (1,876) 32 124
REET 7,318 8,693 7,500 7,080 6,655  MATALE 2,479 3,092 2,397 4,710 5,403
Hiha EREE 5,803 5,967 5,285 5,285 5285 FASMEMR (508) (626) (811) (874)  (1,073)
REAGE 13,121 14,660 12,785 12,365 11,940  DERIEFEF 15 32 0 5 7
afEEE 22,620 28,287 28,220 27,919 27,515 BREEASZREME 1,956 2,434 1,586 3,831 4,322
[N 4,761 4,763 5,031 5,031 5031  MATSAIITEBEATER 4,623 5,926 5,514 1,818 2,450
BEARATE 1,477 1,723 2,971 2,971 2,971  ARESKERE (NTS) 4.19 5.21 3.21 7.75 8.75
RBRE 4,928 5,872 5,764 8,545 10,333
fHIE#R 220 745 1,989 653 (762) R AR
REEATIZER 11,387 13,104 15,754 17,200 17,573
JE I 253 262 196 201 208 TEMBHESMN
BRI 11,640 13,366 15,950 17,401 17,782
2023A 2024F
BN - AEER - TTAIRE
ERRE (%)
=E'ON 17.1 2.9 19.4 15.3 12.2
RERBR —E il 55.6 6.5 53.8 5.6 13.7
Al S AT EE B ATF F 28.0 28.2 (6.9) (67.0) 34.8
FAZE 12H 2021A 2022A 2023A 2024F 2025F DR Uk 27.1 25.1 (35.7) 142.0 12.9
(NT$ BE7T)
ARESREN 23.0 24.4 (38.4) 141.6 12.9
ARERALES 1,971 2,467 1,585 3,836 4330 mRENRE %)
e R R 2,057 2,598 2,850 2,816 2817  mmEm= 23.8 25.6 29.0 26.7 277
APEEESES) 1,244 (93)  (2,990) (53) (396)  EEMZX 14.9 15.4 19.8 18.2 18.4
Hisxses TERGERI=R 12. 15.4 . 18.2 18.4
&g%z?ﬁ (1,611) 501 5767  (1,100) 1,200 2;; ;Tj;;g%m%ﬂ% 25_3 32.0 ng j_l Z_e
BETBZRERE 3,661 5,471 7,213 5,498 7,951  MRETAE= 13.8 16.7 10.8 18.5 18.9
BAZH (3,962) (2,722) (1,700)  (1,542) (1,850)  TiEMEEmE 10.9 13.1 7.2 15.0 15.1
KEREHIIR T &) (144) 683 1,284 85 g5  EBEMM=E 6.2 6.5 3.7 8.5 9.6
Hih L EE) 203)  (1,059)  (2.869) 100 (521) B ER fE A SR A == 17.5 19.7 10.8 22.3 24.6
RETHZRETE (4,309) (3,098) (3,285)  (1,357)  (2,286) %E/%ﬁmmﬁ
o BEREL (%) 194.3 211.6 176.9 160.5 154.7
BAZD 0 2 268 0 0 FBRERREE(%) 49.8 47.6 36.6 23.4 13.3
AMREZE) 4.165 885]  (1.301) pu(120) (425)  FsiRREE () 17.4 14.0 9.8 295 29.4
REWAA 0 0 0 0 0  REILLE (%) 1611 134.6 1260 1418 1449
FTIES KT (1,048)  (1,333)  (1,667)  (1,049) (2,535)  IXENLER (%) 91.9 71.5 61.7 84.3 85.8
HiAz# (1,281)  (1,528)  (1,764)  (1,336) (1,415) FRME (NT$SEE) 5,794 6,365 5,831 4,075 2,359
HEEHTESNE 1,837 (1974) (4,464) (2.805) (4,374) HEESKRFE (NT$) 23.92 27.51 31.31 35.21 35.97
EXRFEY (6) 0 ®) 0 o  FHESR (f%)
rHELERERE 1,183 400 (540) 1,337 1,291 Azth — 399 32.1 521 216 19.1
HERSTE (@01) 2,749 5514 3957 6101 Hﬂgfmﬁﬁﬁgw - 297 1 200 14
" RIEEELL 7.0 6.1 5.3 4.7 4.6
AT - NEEW - AT R BT 2RI E R ATF 17.7 13.8 14.8 44.9 33.3
BREZLE 45 4.4 3.7 3.2 2.9
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thEE (1513 TT)- REEZREBRE=-FELB

— BB
260
220
180
140
100
60
20
Jan-22 Jan-23 Jan-24
YrBa(E (A) BiZ(E (B) AEZBEE (C) 5347 Bl
1 20221201 59.30 90.00 86.09 FiE BN
2 20230215 84.10 115.00 110.01 FiE BN
3 20230308 110.50 115.00 110.01 Bit e
4 20230522 109.00 125.00 119.57 FiE e
5 20231204 120.50 145.00 142.22 HiE RS L
6 20240226 143.00 200.00 196.17 BiE BeSZ 0
7 20240315 173.00 200.00 196.17 BiE RS D
8 20240416 190.50 240.00 235.40 Bif 1 PEFVY
9 20240515 168.00 240.00 235.40 Bit B3 0
10 20240703 186.50 240.00 240.00 Bit B3 0
11 20240818 176.00 230.00 230.00 Bif =T
12 20240930 176.00 205.00 205.00 BiE [PV
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