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(FF~) 2023 2024F 2025F 3Q23 4Q23 1Q24 2Q24  3Q24F  4Q24F  1Q25F  2Q25F  3Q25F
T ER 2 1,200 1,417 1,604 313 298 286 347 394 391 373 401 424
FELAIEE 40 195 278 9 14 1 59 67 68 65 70 73
FENE -110 35 116 -29 -26 -38 17 28 28 27 29 36
fLis ¥ F -76 64 96 -3 -39 -10 12 37 25 19 28 34
#is EPS(7) -1.12 0.94 1.41 -0.04 -0.58 -0.15 0.18 0.55 0.37 0.28 0.41 0.50
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Fiis ¥ F YoY/QoQ(%) N.A N.A  50.19% N.A N.A N.A N.A 202.40% -32.49% -25.19%  50.61%  20.88%
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TALG4 FE4
(FE~) 2021 2022 2023 2024F 2025F (Fa~) 2021 2022 2023 2024F 2025F
FARY 3,958 4,114 3,812 3,950 3,980 ¥ ¥ EiE 1,060 1,369 1,200 1,417 1,604
P S 4 1,580 1,800 1,615 1,526 1,661 F ¥4 934 1,155 1,160 1,223 1,326
MEZ2 Ny 443 317 323 286 322 FEL{IEE 126 214 40 195 278
Ttk 2o e &g 240 309 264 375 361 FERH 164 143 150 159 161
& 365 388 389 406 420 FEAE -38 70 -110 35 116
FHEZEZHET -- -- -- 0 0 EBITDA 285 446 155 281 320
FEAE SR EEG 1,884 1,787 1,643 1,518 1,398 # by~ 2 3L 23 74 -14 44 3
w3t 2355 2411 2280 2354 2338 fan s 13 151 -95 79 120
el fE 752 989 1,599 960 932 #TiF 4 -13 29 -19 16 24
BRI 2 L4 117 146 133 123 145 fiis ¥ § 0 122 -76 64 96
sLinds f i 1,602 1,422 681 1,404 1,394 #its EPS(+) 0.00 1.80 -1.12 0.94 1.41
#E R 1,603 1,703 1,532 1,596 1,651 = 2 ﬁr‘fﬁ EPS** 0.00 1.80 -1.12 0.94 1.41
LRI S 676 676 676 676 676 3x1: fufs ﬁ*#ﬂ ~4 ‘Ji‘f'lﬁrﬁ'ffq"’:“-‘* P S
g EF A 68 195 23 87 142 322 fiis EPS MR A 6.76 [ B AT+ ] g o3t &
AP EIEE 1,603 1,703 1,532 1,595 1,650 x3: =% ?_‘ﬁrﬁ EPS 1% & 6.76 g ~3*t &
4 'E ZiEE S 3,958 4,114 3,812 3,950 3,989
n 2
(FF~) 2021 2022 2023 2024F 2025F
RENEE *E 4 25 (%)
(FE~) 2021 2022 2023 2024F 2025F TEREER 17.48% 29.10%  -12.35% 18.14%  13.15%
EHERE 245 389 176 -283 194 F ¥= fliEgE 384.03% 69.49%  -81.21% 384.67%  42.79%
EATRCES -13 151 -95 79 120 ¥ %417 N.A N.A N.A N.A 228.84%
3T % #l 275 276 249 223 202 fiLfs B F N.A 102416.00% N.A N.A  50.19%
FETEEN 2 -62 30 -139 22 EAla 4 A (%)
Hiu FERE -20 25 -9 -448 -150 & i 11.89% 15.61% 3.35% 13.73%  17.32%
LEEHFRE 135 -405 11 -352 -14 EBITDA(%) 26.84% 32.57% 12.89% 19.83%  19.92%
FALNEE -33 -132 -86 -50 40 ¥ EF -3.60% 5.13% -9.19% 2.50% 7.26%
LEHHRFT R 172 -273 101 50 50 fRiz#HEF 0.01% 8.91% -6.33% 4.49% 5.96%
He LFRE -3 -1 -4 -352 24 BT AARPE 0.00% 2.96% -1.99% 1.61% 2.40%
FTREBRE -200 -110 -180 599 -144 AR ESFP S 0.01% 7.16% -4.96% 3.99% 5.79%
ER/2P GRS -126 177 4143 722 9 K R
RAEHT 0 0 0 0 0§ (%) 5949%  58.60%  59.81%  59.60%  58.61%
IR &R -14 -27 -95 0 40 f RLEE (%) 146.85% 141.55% 148.83% 147.55% 141.63%
A ZFmE -60 95 58 -124 -94 Rt 5 (%) 210.01% 182.02% 101.02% 158.88% 178.26%
AR EE 180 -126 6 -37 36 HuwFais
PiRé 263 443 317 323 286 F f % ¥ 144.62 118.90 122.21 118.65 113.76
PERRE 443 317 323 286 322 JetE A dKc 68.93 73.18 87.17 82.36 83.85
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W@hﬂ TITY



¢

8 s ¥R =

CAPITAL

2024 F 11 H 6 H
FREFFE
(FE~) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F  4Q24F  1Q25F 2Q25F 3Q25F  4Q25F  1Q26F
¥ &z 301 313 298 286 347 394 391 373 401 424 405 386
e A 297 304 284 284 288 327 323 308 331 351 336 319
¥EL g 5 9 14 1 59 67 68 65 70 73 70 67
FERr 38 38 40 39 42 39 39 39 41 37 45 38
FENE -34 29 26 38 17 28 28 27 29 36 24 29
ERIR BN 20 25 22 24 -1 18 3 3 6 6 -6 3
fw @ -13 3 -49 -13 16 46 31 23 35 42 19 26
T8 A 3 -1 9 3 3 9 6 5 7 8 4 5
FLts @ F -11 -3 -39 -10 12 37 25 19 28 34 15 20
BATL & 676 676 676 676 676 676 676 676 676 676 676 676
FLISEPS(R) -0.16 -0.04 -0.58 -0.15 0.18 0.55 0.37 0.28 0.41 0.50 0.22 0.30
EAIE 4 (%)
=415 (%) 1.58%  295%  470%  0.44%  16.89%  17.02%  17.31%  17.51%  17.38%  17.26%  17.15%  17.32%
FENEF%) A113%  9.19%  -8.81%  -1321%  4.83%  7.11%  726%  1.14%  7.25% 8.58%  6.02%  7.50%
Fis A E 5 (%) 3.55%  -0.88% -13.26%  -3.59%  3.51%  934%  637%  498%  699%  7.99% = 373%  5.30%
QoQ(%)
L BN E ) 475%  3.85%  -4.92%  -4.02% 2141% 13.75%  -1.00% = -436% = 736% = 5.74%  -4.40% = -4.68%
FENE N.A N.A N.A N.A NA  6755%  098%  -590%  9.03%  25.08% -32.92%  18.87%
A F N.A N.A N.A N.A NA 195.64% -32.49% -25.19%  50.60%  20.88% -55.43%  35.59%
Fis A E N.A N.A N.A N.A N.A 20240% -32.49% -25.19%  50.61%  20.88% -55.43%  35.60%
YoY (%)
¥ g xag -11.81%  -20.83%  9.15%  -0.73%  15.06%  26.03%  3123%  30.76%  15.63%  7.49%  3.80%  3.45%
¥FENE N.A N.A N.A N.A N.A N.A N.A NA  73.60%  29.59% -13.92% 8.75%
A s ¥ NA N.A N.A N.A N.A N.A N.A N.A 124.86%  -8.06% -39.29%  10.02%
iz F N.A NA N.A N.A N.A N.A N.A N.A 13001%  -8.06% -39.30%  10.03%
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