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%’ o~ EEE 7,779 7,465 8,222 1,859 2,206 1,954 1,873 1,718 1,919 1,836 2,095 1,993
%' ¥ A1EgE 1,734 1,992 2,237 395 540 521 505 446 520 495 568 539
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i PECE 608 807 886 151 156 249 164 189 204 184 226 209
#is EPS(7) 2.56 3.39 3.73 0.64 0.65 1.05 0.69 0.79 0.86 0.77 0.95 0.88
£ 413 (%) 22.30% 26.68% 27.20% 21.26% 24.46%  26.66%  26.95%  2593% 27.12% 2698% 27.13%  27.07%
? *41E F(%) 9.70% 13.04% 14.49% 9.01% 12.36% 13.92% 13.76% 9.74% 14.41% 13.66% 14.46% 14.16%
fmré ¥ 5 (%) 7.82% 10.81% 10.77% 8.14% 7.05% 12.76% 8.75% 11.00% 10.65% 10.01% 10.76% 10.49%
%' #4z~ YoY/QoQ(%)  21.52% -4.05% 10.15% -3.38% 18.66% -11.40% -4.15% -8.29% 11.70% -4.30% 14.10% -4.90%
i i85 7 YoY/QoQ(%) 4.42%  32.56% 9.83% -11.07% 2.80% 60.26% -34.25% 15.30% 8.15% -10.04%  22.69% -7.37%
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FTALGE FE:
(FH=) 2021 2022 2023 2024F  2025F (F§ =) 2021 2022 2023 2024F  2025F
FART 16,444 17,562 17,376 17,835 18258 ¥ ¥4~ &% 7,488 6,402 7,779 7,465 8,222
mEE A 7,447 8,489 8,664 9,109 9,578 § ¥4 5,566 5,189 6,045 5,473 5,985
REEHERE 1,135 878 1,237 1,123 1272 $ = 91EE 1,922 1,213 1,734 1,992 2,237
o tE 2 B 4 875 827 1,021 1,024 1,094 %32 1,326 1,094 980 1,018 1,045
s 4,972 6,413 6,241 6,054 6,081 # EHF 596 119 755 974 1,191
HF LT -- -- -- 0 0 EBITDA 1,466 1,748 1,881 1,931 2,039
R B g 8,678 8,736 8,339 8,404 8,469 Eebqrrz L -181 578 -116 33 -84
it 9265 10,280 9,641 7,927 8,058 fiwh i F 418 700 762 1,006 1,107
oS S 2,593 3,492 3,716 4,048 4,164 #+1f 77 118 153 200 221
s R 2 R AR 408 504 469 520 529 fiis 340 583 608 807 886
ETa 6,672 6,788 5,925 3,827 3,834 15 EPS(#) 1.43 245 2.56 3.39 3.73
i A 7,179 7,281 7,735 9,908 10,200 % »ff¥ EPS** 1.43 2.45 2.56 3.39 3.73
RIS EN 1,988 2,183 2,143 2,378 2378 il i E gy AW ESF R 2P EA o
Wy B 4363 4,650 4,651 5,072 5363 L2 fafs EPS r1ik A 2378 [#ariiA] BAE
SR €. 3 7,179 7,281 7,735 9,908 10,199 3 x 24 EPS LA 2378 A
R ¥ 16444 17,562 17,376 17,835 18,258
R A
(FE=) 2021 2022 2023  2024F  2025F
RENEE =& 4 L5 (%)
(FH=) 2021 2022 2023 2024F  2025F ¥ o E5f 37.60% -1450%  21.52%  -4.05%  10.15%
BERE 1,125 -11 1,538 1,704 1,835 4 £ x5 93.78% -36.91%  43.02%  14.85%  12.28%
fs @ g 418 700 762 1,006 1,107 ¥ 4% 56.41% -80.05% 534.58%  28.97%  22.37%
7852 sl 974 948 960 924 932 fafs 53.13%  71.19% 442%  32.56%  9.83%
FEF 48P 18 -1,298 -56 236 -89 Al 4 A5 (%)
e yER4 285 -362 -127 -463 S115 £ 4 25.67%  18.94%  2230% = 26.68%  27.20%
HFREBRE 9 373 -648 -609 -549 EBITDA(%) 19.58%  2731%  24.18%  25.87%  24.80%
TALAEE -474 -375 643 -650 650 ¥ F & 7.96% 1.86% 9.70%  13.04%  14.49%
ENHT RS 476 -4 -8 -10 -0 gt @ E & 455%  9.10% 7.82%  10.81%  10.77%
HepFmrg 6 7 3 51 11 RFAEMS 207%  3.32% 3.50%  4.52%  4.85%
FRERSE 759 121 -538 -1,209 S1,137 R AR RS 4.74% 8.00% 7.87% 8.14%  8.69%
L#/20 G 141 69 0 2,097 6 T4 AR
MEHT 0 0 0 1,752 0 (%) 56.34%  58.54%  55.48%  44.44%  44.13%
IR £ KT -393 -195 -417 -386 594 f /R (%) 129.05% 141.19%  124.63%  80.00%  79.00%
He LFn4 -508 247 -121 -478 549 el (%) 287.26% 243.09% 233.16%  225.00% 230.00%
ERLAE 364 257 359 -114 149 H @ Fio g
BiRé 771 1,135 878 1,237 1,123 % = #& 32033 40041 38204 41000  370.00
HEEE 1,135 878 1,237 1,123 1272 JefctE i = #K 40.69 48.53 4337 50.00 47.00
TR &R ¢ CMoney ~ # F
W@hﬂ BamLE
A m ekl 6 ad - &% - LB
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FREFFE
(FE~) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24F  1Q25F  2Q25F  3Q25F  4Q25F  1Q26F
¥ &z 1,924 1,859 2,206 1,954 1,873 1,718 1,919 1,836 2,095 1,993 2,298 N.A
FESA 1,534 1,464 1,666 1,433 1,368 1,272 1,399 1,341 1,527 1,453 1,664 N.A
¥EL g 390 395 540 521 505 446 520 495 568 539 633 NA
gy 254 228 267 249 247 278 244 245 266 257 278 N.A
FENE 136 168 273 272 258 167 276 251 303 282 355 N.A
Lobyrr 2 4 4 76 22 -78 40 -55 69 21 21 21 21 21 N.A
i F 213 189 194 312 203 236 255 230 282 261 334 NA
T8 A 42 38 39 62 39 47 51 46 56 52 67 N.A
iz F 170 151 156 249 164 189 204 184 226 209 268 NA
BATIL & 2,378 2,378 2,378 2,378 2,378 2,378 2,378 2,378 2,378 2,378 2,378 2,378
FISEPS(R) 0.72 0.64 0.65 1.05 0.69 0.79 0.86 0.77 0.95 0.88 1.12 N.A
EAIE 4 (%)
=415 (%) 2028%  2126%  24.46%  26.66%  2695%  2593%  27.12%  2698%  27.13%  27.07%  27.56% N.A
FENEF%) 7.09%  9.01%  12.36%  13.92%  13.76%  9.74%  14.41%  13.66%  14.46%  14.16%  15.47% N.A
Fis A E 5 (%) 8.84%  8.14%  7.05% 12.76% = 875%  11.00%  10.65%  10.01%  10.76%  10.49%  11.64% N.A
QoQ(%)
L BN E ) 746%  -338%  18.66% -11.40%  -4.15%  -829%  11.70%  -430%  14.10%  -4.90%  15.30% N.A
FENE 2343%  22.83%  62.71%  -0.22%  -529% -35.07%  6524%  -928%  20.79% = -6.86%  25.94% N.A
Fi s F 28.11% -11.03%  2.79%  60.33% -34.86%  1637%  8.15% -10.04%  22.69%  -737%  28.02% N.A
FLts B F 29.47% -11.07%  2.80%  60.26% -3425%  1530%  8.15% -10.04%  22.69%  -737%  28.02% N.A
YoY (%)
¥y xR NA  2603% 39.03%  9.16%  -2.64%  -7.59% -13.01%  -6.04%  11.86%  15.99%  19.73% N.A
YFENE N.A NA  46.12%  52.70%  88.88%  -0.16% 1.40%  -7.81% 17.57%  68.65%  28.53% N.A
A s ¥ N.A  -2549% 371.56%  87.84%  -4.49%  24.92%  31.44% -2625%  38.90%  10.57%  30.88% N.A
iz F N.A  -2850% 36847%  89.69%  -3.67%  24.89%  31.39% -2625%  37.62%  10.57%  30.88% N.A
1 R {SEPSI L A23.78 1 A3 X
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