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oo X BN (1)3 P4 £ & Future Electronics ¥ (2)h ~ BE R % oh
_f?f(”“f ) TI Sel FE 0 B 3QAF o Efle L R g
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TR (%) 17.73
,m &3 () 7344 P EAQMA H FIREYP L F R ERM LI R B Y 4Q24 H F { 7
g% L F (%) 42.44 3p 17 2 P 4Q24 % 4x 2,482.48 fﬁ 7~ 5 QoQ-4.98% > YoY+30.87% >
F
L4 F 427% o ¥ E £ 10596 ® =~ > QoQ-3.28% -
Y ?
YoY+112.07% » % % 41 ¥ & 1 52% 0 & £ 4§ 37.83 & o
AW Q0Q-9.36% - YoY+97 40% » B B # > 7o ﬂ 22.95 @B A o
e | Q0Q-19.08% » YoY+119.90% » EPS 2.06 ~ ("% & 2 % & 5 7 f6 4+

IR 135 Mk 2 i o A 111.62 fa ~ 38 ) o

CHERREEL L SR E:29 4Th , N )
CHERRBEE L FRiie: 15 94% Y 2024 # £ 2025 E ¥R kA A AR B Y 2024 &

e ¥ L ATIE B v BE 2024 & Y JT 9,458.02 f = o Y0Y+59 09% > =
o I % 3.96% > ¥ £ = 41 374.14 B YoY+103.27% 0 ¥ % 41 & F
1.57% > 4 £ 41§ 14832 =~ > YoY+80.87% > Eﬁ?%—‘* oFE A
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FLMER f&f—zozs & 1 1,046.39 & 0 YoY+16.79% -
LA F 427% 0 ¥ £ = 4] 471.83 B YoY+26.11% 0 % %41 2
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(FF~) 2023 2024F 2025F 3Q23 4Q23 1Q24 2Q24  3Q24F  4Q24F  1Q25F  2Q25F  3Q25F
T ER 2 594,519 945,802 1,104,639 167,260 189,696 192,651 243,647 261,256 248,248 250,634 272,670 296,037
FELAIEE 18,406 37,414 47,183 5,061 4,996 4,870 10,993 10,955 10,596 10,806 11,584 12,406
FENE 8,200 14,832 17,180 2,259 1,917 2,611 4,264 4,174 3,783 3,712 4,002 4,780
fLis ¥ F 4,012 8,871 10,587 1,280 1,044 1,590 2,150 2,836 2,295 2,208 2,287 3,108
#is EPS(7) 3.59 7.95 9.48 1.15 0.94 1.42 1.93 2.54 2.06 1.98 2.05 2.78
£ 415 (%) 3.10% 3.96% 4.27% 3.03% 2.63% 2.53% 4.51% 4.19% 4.27% 431% 4.25% 4.19%
¥ i’f F 5 (%) 1.38% 1.57% 1.56% 1.35% 1.01% 1.36% 1.75% 1.60% 1.52% 1.48% 1.47% 1.61%
Fis ' E 5 (%) 0.67% 0.94% 0.96% 0.77% 0.55% 0.83% 0.88% 1.09% 0.92% 0.88% 0.84% 1.05%
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ESG (Environment, Social, Governance) -
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¥ 4Q24 5 ~ PEEIE B 4Q24 ¥ 4T 2,365~2,525 & 0 £ I F 4.25%~4.45% >
¥ % 1.50~1.70% » ¥ 12 % g Hlﬁr‘%ﬁiﬁ P A % 4Q24 QoQ T A
T AR BATHREETHE §é@"fu}‘f‘{§’ﬂt“3ﬁﬂﬁ 4Q24 % QoQ
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TS PR Y AR E LA B Y A 4Q24 ¥ 4 2,482.48
B~ > Q0Q-4.98% > YoY+30.87% » £ ] & 4.27% - ¥ % 2 4] 105.96 B ~
Q0Q-3.28% * YoY+112.07% » & %£ 41 ¥ % 1.52% > %‘ * 4] ¥ 37.83 @A o
Q0Q-9.36% > YoY+97.40% » f§ B+ 2 @ % f] 22.95 & ~ > QoQ-19.08% -
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A 111,62 @ =~ 2t 8 ) -
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B ¥ 2024 & > FlepEe = X4 £ % vk B 2 7 Future Electronics 7 & B
% » % " Future Electronics ** 2Q24 7} 2. &p?}*k iy it B A R Y
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4 E % (CAGR) S +10.1% o F] 4 5 & % it % 2 pE 4Q24 § &7 chif & & k #7 e
RN HF LT R 2024 £ % £ 9,458.02 i~ > YoY+59.09% >
LA F 3.96% 0 ¥ ¥ L 41 374.14 i~ > YoY+103.27% > ¥ ¥ 415 5 1.57% >
¥ EIF 14832 B A - YoY+80.87% » i B+ 2 7 % f] 88.71 @ & o
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FALGE HEd
(FH=) 2021 2022 2023 2024F 2025F (FH =) 2021 2022 2023 2024F  2025F
FA R 173,349 200,202 265,185 637,707 675274 ¥ ¥£4c» ®3E 447,896 571,197 594,519 945,802 1,104,639
A 149,136 183,650 238,747 433,231 351,598 § £+ 4 430,909 551,365 576,113 908,389 1,057,456
mEzHERE 4,680 5383 22,748 28,852 26,999 ¥ E< i 16,987 19,832 18,406 37414 47,183
T fctE 2 B 45 75,462 84,568 111,637 176,922 173,865 4 %% * 6,430 8,050 10,206 22,582 30,003
# 66,524 90,547 957715 168,606 142,168 ¥ £41¥ 10,557 11,783 8200 14,832 17,180
FREZZHE 118 63 45 357 568 EBITDA 11,003 11,747 7,853 13,255 16,825
FEAE S RFEAE 1,004 974 1,263 2,463 2,553 Ehyrrz A -384 -1,911 -3,156 3,263 -3,432
M3t 119489 145228 193,239 533,678 565,116 fi & ¥ 10,180 9,911 5,195 11,569 13,748
it f G 110,582 124,816 177,889 204,951 166,332 *i{¥f 2,325 2,311 1,217 2,645 3,184
T W HE AR 2 R 4R 69,809 77,997 147,955 169,126 159,386 fiis & F 7,923 7,631 4,012 8,871 10,587
ik 8,907 20412 15351 307,556 387,353 #ifs EPS(=) 7.10 6.84 3.59 7.95 9.48
i 38 X 53,860 54,974 71,946 104,029 110,157 % 2 fff EPS** 7.10 6.84 3.59 7.95 9.48
S RTRISIEN 7,977 8,835 8873 11,162 11,162 L 1:fafi@y ap AP EJIFR 2 2P £ -
L 17,208 20,190 20,176 27,505 33,633 3L2: fifs BPS ik 111.62 [#37% 4] o~
G 53,768 54,105 71,109 103,139 109,291 3:3: % 24 EPS ik A 111.62 A3t &
RS ¥ X 173,349 200,202 265,185 637,707 675,274
gk A i
(FHEA) 2021 2022 2023 2024F  2025F
REE 2 * &4 2 15(%)
FHE=) 2021 2022 2023 2024F 2025F i Eqor g 26.83%  27.53% 4.08%  59.09%  16.79%
EHRE -12,980 6,039 41,028 -148,710 56,024 ¥ £ fliE4E 57.66%  16.75%  -7.19% 103.27%  26.11%
A ¥ 10,180 9,911 5,195 11,569 13,748 4 %£41¥ 98.59%  11.61% -3041%  80.87%  15.83%
% s 377 438 556 1,038 L116 fris s g 108.83%  -3.69%  -47.42% 121.10%  19.34%
FEFT &% 21,959  -24941 37,721 -117,006 19,755 Ffli 4 A5 (%)
HduyERE -1,578 8,553 2,445 44312 21405 £ {l1F 3.79% 3.47% 3.10% 3.96%  427%
$FTEEBRE -993 -4,955 =739 -255325 -197,699 EBITDA(%) 2.46% 2.06% 1.32% 1.40%  1.52%
RS % -170 -310 -223 -300 2300 ¥ EF 2.36% 2.06% 1.38% 157%  1.56%
EPHFT RS 784 -1,387 343 278,500  -78,500 fifs s E F 1.77% 1.34% 0.67% 0.94%  0.96%
FUHFRE -38 -3,257 -859  -176,525 -118,899 A F A4 F 4.57% 3.81% 1.51% 139%  1.57%
FEERE 15,600 8,633 -22,957 410,140 139,821 Lk fEF 4R 14.71%  13.88% 5.58% 8.53%  9.61%
£/ PR 6,950 9,064 5,037 292,205 79,796 kit 3 WAk
REHT 0 0 5423 24,754 0 ffF%) 68.93%  72.54%  72.87%  83.69%  83.69%
RS L] 2,590 -4,701 -4,082 -1,595 4,436 f F/EE (%) 221.85% 264.17% 268.59% 513.01% 513.01%
e LFm4 11,240 4270  -19,261 94,775 64,459 in#s it 5 (%) 134.86% 147.14% 134.21% 211.38% 211.38%
ERsmE 1,052 704 17,364 6,105 -1,854 Hw o FLod
P RE 3,627 4,680 5383 22,748 28852 ¥ h x ik 46.94 51.99 59.00 53.10 53.63
BErR & 4,680 5383 22,748 28,852 26,999 JuictE# % ¥k 55.54 51.13 60.23 55.68 57.95
7R %k © CMoney ~ # ¥
IW tal @are wumo
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FRFEA
(FF=) 2023 3Q23 4Q23  1Q24  2Q24 3Q24F  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F  1Q26F
FE A 2 117,460 167,260 189,696 192,651 243,647 261,256 248,248 250,634 272,670 296,037 285,298 286,434
FESA 113,254 162,199 184,700 187,782 232,654 250,300 237,652 239,828 261,087 283,631 272,910 274,279
FELAEE 4,206 5,061 4,996 4,870 10,993 10,955 10,596 10,806 11,584 12,406 12,388 12,155
¥ ?’ * 2,165 2,802 3,080 2,259 6,729 6,782 6,812 7,093 7,582 7,626 7,702 8,034
FENE 2,041 2,259 1,917 2,611 4,264 4,174 3,783 3,712 4,002 4,780 4,686 4,121
Fohyerz L0 -705 -637 -657 -628 -1,272 -617 -746 918 -919 -803 -793 -801
fLm # F 1,336 1,623 1,260 1,982 2,992 3,557 3,037 2,794 3,083 3,977 3,893 3,321
SRR 336 350 293 366 814 752 714 592 802 875 915 704
fiLis ¥ F 965 1,280 1,044 1,590 2,150 2,836 2,295 2,208 2,287 3,108 2,984 2,603
B AT & 11,162 11,162 11,162 11,162 11,162 11,162 11,162 11,162 11,162 11,162 11,162 11,162
FLis EPS() 0.86 1.15 0.94 1.42 1.93 2.54 2.06 1.98 2.05 2.78 2.67 2.33
EAIE 4 (%)
£ 415 (%) 3.58% 3.03% 2.63% 2.53% 4.51% 4.19% 4.27% 4.31% 4.25% 4.19% 4.34% 4.24%
FENE F%) 1.74% 1.35% 1.01% 1.36% 1.75% 1.60% 1.52% 1.48% 1.47% 1.61% 1.64% 1.44%
FiLis ¥ F 5 (%) 0.82% 0.77% 0.55% 0.83% 0.88% 1.09% 0.92% 0.88% 0.84% 1.05% 1.05% 0.91%
QoQ(%)
T ER 2 -2.20% 42.40% 13.41% 1.56% 26.47% 7.23% -4.98% 0.96% 8.79% 8.57% -3.63% 0.40%
FEANE 2.89% 10.69%  -15.16% 36.21% 63.34% 2.11% -9.36% -1.88% 7.80% 19.44% -1.98%  -12.05%
fLm ¥ F 36.70% 21.47%  -22.34% 57.33% 50.92% 18.89%  -14.62% -7.99% 10.33% 28.98% 2.11%  -14.71%
fiLis ¥ F 33.44% 32.63% -18.47% 52.35% 35.22% 31.91% -19.08% -3.80% 3.60% 35.86% -3.98%  -12.75%
YoY (%)
¥ E A 2 -9.73% 7.45% 20.47% 60.40% 107.43% 56.20% 30.87% 30.10% 11.91% 13.31% 14.92% 14.28%
FENE -36.60%  -22.66% -27.05% 31.61% 108.93% 84.76% 97.40% 42.21% -6.14% 14.52% 23.85% 11.01%
fLm # F -55.29%  -36.54%  -19.59% 102.89% 124.00% 119.24% 141.03% 40.96% 3.05% 11.80% 28.19% 18.82%
fiLis ¥ F -56.26%  -37.80% -9.12% 119.84% 122.76% 121.55% 119.90% 38.86% 6.39% 9.58% 30.02% 17.92%
Xl Jfﬁ.fé EPS12 3% 2 111.621% ~ 3+ &
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[£F=2nrm]

T E &
5% 4 § i&(Strong Buy) J AFF B kT F>35%
% iz (Buy) IS%SJFT' TEEELE Y R B<35%
% @ 4% ¥ (Trading Buy) 5%< TEELY R F<I5%
ﬁkdéim$ﬂﬁﬁﬁi
= (Neutral) TR AT H R KT
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