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(FE~) 2021 2022 2023 2024F 2025F (P A=) 2021 2022 2023 2024F 2025F
*E, AR 4,026 3,967 3,954 4,665 5,155 ¥ Eie~ &5 655 654 768 912 1,003
P S 4 4,009 3,926 3,923 5,979 3,966 F E =& 37 50 49 50 57
MEZ2 Ny 2,151 1,769 876 2,014 1,158 % E R b5 618 605 719 862 946
Ttk 2o e &g 47 69 66 93 82 ¥ ¥ ‘%',' * 255 322 442 387 425
2% 5 34 16 32 30 FEHE 363 283 277 475 521
FHEZEZHET -- -- -- 0 0 EBITDA 540 376 293 329 276
FEAE SR EEG 0 4 3 4 3 FEodhyrrz A 183 84 6 663 70
B3 88 94 91 108 118 fiwm ¥ § 545 392 338 1,138 591
b 88 79 84 89 110 #7# f 119 74 63 193 111
BRI 2 L4 0 0 0 0 0 fiis¥§ 426 319 275 945 480
sLinds f i 0 16 7 19 8 fts EPS(+) 2.92 2.19 1.89 6.49 3.30
#E R 3,939 3,872 3,863 4,557 5,037 = > ﬁr‘ﬁ! EPS** 2.92 2.19 1.89 6.49 3.30
LRI S 1,466 1,457 1,457 1,457 1,457 x1: fis & I/‘:‘#F] ~HpE 4}1]5‘?%@,‘4,?4 S EL o
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(FE~) 2021 2022 2023 2024F 2025F T HEREF -37.99% -0.07% 17.31% 18.80%  10.00%
EHRE 930 202 257 238 1,778 § ¥ = 1% -39.36% -2.12% 18.90% 19.86% 9.82%
EATRCES 545 392 338 1,138 591 FEAIE -5521%  -22.04% -1.97% 71.31% 9.69%
3T % #l 10 9 9 12 9 fi¥F -29.50%  -25.17%  -13.84% 244.05% -49.17%
YEFE LD 15 51 22 -44 14 Al 4 245 (%)
Hiu FERE 359 -148 -112 -868 1,163 = 5% 94.34% 92.41% 93.66% 94.49%  94.33%
LEEHFRE -107 -188 -855 1,344 -2,503 EBITDA(%) 82.53% 57.40% 38.17% 36.05%  27.56%
FALNEE 0 -3 0 -1 0 ¥&EF 55.39% 43.21% 36.11% 52.07%  51.92%
LEHHRFT R -105 -184 -854 0 0 fis¥EF 65.06% 48.72% 35.78% 103.61%  47.88%
He LFRE -2 -1 -1 1,345 22,503 B F AP 10.58% 8.04% 6.95% 20.25% 9.32%
FRERE -507 -396 -295 -443 S132 A EE RS 10.82% 8.23% 7.11% 20.74% 9.54%
EB/oP GRS 0 0 0 12 11 a4 AR
BEH T 0 0 0 0 0 f (%) 2.18%  238%  230%  232%  2.29%
;IR £ T -364 -388 -287 -251 0 f &/EEN(%) 2.23% 2.44% 2.36% 2.38% 2.34%
A ZFmE -143 -8 -8 -204 -120 nds ot (%) 4570.97% 4986.33% 4677.89% 6699.97% 3600.01%
AR EE 315 -382 -893 1,139 857 HuwFaod
PiRE 1,836 2,151 1,769 876 2,014 5 h*# 148.52 146.18 188.42 173.01 196.87
FRrEE 2,151 1,769 876 2,014 1,158 i ete i = #ic 24.86 32.24 31.97 31.82 31.92
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(FE~) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F  4Q24F  1Q25F 2Q25F 3Q25F  4Q25F  1Q26F
¥ &z 166 246 187 164 262 218 267 199 256 277 272 204
FESA 13 12 11 11 12 13 15 12 14 15 15 12
¥EL g 153 234 176 153 250 206 252 187 241 262 256 192
gy 100 157 111 86 107 89 105 104 108 108 106 106
FENE 53 78 65 67 144 117 147 83 133 154 150 85
Eobygr 2 4 ) 19 26 -5 35 25 3 600 14 18 19 19 14
i F 72 103 60 103 169 119 747 97 151 173 169 100
T8 A 3 22 23 21 10 22 140 18 28 32 32 19
iz F 75 81 37 82 159 97 607 79 123 141 138 81
BATIR A 1,457 1,457 1,457 1,457 1,457 1,457 1,457 1,457 1,457 1,457 1,457 1,457
FLISEPS(R) 0.52 0.55 0.26 0.56 1.09 0.67 4.17 0.54 0.84 0.97 0.94 0.56
EAIE 4 (%)
=415 (%) 92.40%  9528%  9421%  93.28%  95.59%  94.19% = 9439%  94.09% = 94.35% = 94.42%  94.40%  94.12%
FENEF%) 32.16%  31.52%  3479%  40.97%  54.86%  53.40%  55.07% = 41.94%  5220%  55.48%  5532%  41.91%
Fis A E 5 (%) 4523%  32.85%  19.95%  49.69%  60.66% = 44.49% 227.09%  39.77% = 48.11%  50.77%  50.65%  39.75%
QoQ(%)
L BN E ) -1.34%  48.10%  -23.83% -12.20%  59.24% -16.68%  22.54% -25.67% = 28.60%  8.46% = -2.03% -24.98%
FENE 34.14%  45.14%  -1594%  3.40% 113.25% -18.90%  2638% -4338%  60.05%  1526%  -2.30% -43.17%
Fi s F 2951%  42.72% -41.54%  70.54%  64.14%  -29.16% 525.48% -86.98%  55.55%  14.45%  -227% -41.13%
FLts B F 170%  7.54%  -53.74%  118.68%  94.39%  -38.89% 525.48%  -86.98%  55.55%  14.45% = -227% -41.13%
YoY (%)
¥ g xag -0.50%  58.79%  1821%  -229%  57.71% -1127%  42.75%  20.85% = -2.40%  27.04% 1.57%  2.50%
YFENE -45.06% 302.15%  31.33% -1691% 169.03%  50.32% 125.98%  23.74%  -7.13%  31.99%  2.04%  2.42%
i F -30.75% 133%  -639%  029% 133.53%  15.92% 1140.35%  -531% -1026%  44.98% -77.35%  2.43%
iz F -6.88%  -7.64% -3030%  0.43% 111.50%  20.18% 1524.84%  -3.26% -22.59%  44.98% -7735%  2.43%
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