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(B F+) 2021 2022 2023 2024F 2025F (p Fx) 2021 2022 2023 2024F 2025F
"g AR 3,150 6,101 13,085 20,321 21,681 % Fior E3E 2,680 5,060 5,839 9,858 11,950
P SN 3 2,413 4,389 9,791 13,250 10,036 ¥ ¥ = 2,264 3,719 4,332 7,392 9,063
WEZE2NERE 823 1,964 3,985 5,559 4,157 -‘§ ¥z 376 1,147 1,450 2,452 2,887
Telcte Fo g & 9y 118 52 135 173 229 ¥ ¥ ‘;? #* 153 301 459 728 952
% E 29 197 307 469 536 %“ E S UK 223 845 991 1,725 1,935
R 13;? 227 530 178 683 1,321 EBITDA 250 864 1,119 250 836
P A R SRKA 270 693 2,062 2,332 2,482 E gz rz A A -4 -35 -7 -65 -34
B3 1,507 2,706 7,234 10,432 11,025 fiw % F 219 812 1,003 1,660 1,901
s f fﬁ 1,379 2,438 4,194 7,785 6,538 #rif 4L 52 164 184 337 380
Bt E L dp 547 1,053 1,385 1,680 2,002 frfsHE 165 650 815 1,330 1,521
EmS o] iﬁ 129 268 3,040 2,352 3,870 #its EPS(+) 1.53 6.04 7.57 12.35 14.12
Fha 1,643 3,395 5,851 9,889 10,656 = > ﬁ-*f? EPS** 1.39 5.47 6.87 11.20 12.81
LRI S 700 850 1,000 1,187 1,187 z:xrl1: ffe i ff‘,ﬁig ~ -,‘iﬁl]f;ﬁvf@,%?—% S EA
T AR 282 758 1,153 2,042 2,809 x2: feis EPS 10 10.77 [B37A]) Aty
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Beng i &4 A (%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE 16.62% 88.82% 15.39% 68.83%  21.22%
v F WA -188 1,242 -1,777 3,488 2,598 FELAIEHE 7.04%  204.92% 26.48% 69.10% 17.74%
fLm # F 219 812 1,003 1,660 1,901 § #4115 -9.02%  279.58% 17.25% 74.00%  12.19%
378 % s 26 39 78 121 132 fts & F -13.62%  293.33% 25.43% 63.09% 14.37%
YEF &R -151 404 139 95 199 EAlit 445 (%)
His FERE -282 -13 -2,997 1,612 366 £ 4% 14.03% 22.66% 24.84% 24.87%  24.16%
:Bl"g. HERE =210 -1,215 -1,654 -6,002 -6,986 EBITDA(%) 9.33% 17.06% 19.17% 2.54% 7.00%
? LA EgE -88 -557 -1,546 -900 -1,500 §F & 8.31% 16.70% 16.98% 17.49% 16.19%
LEHHRFT RS -49 -387 277 -2,100 -1,700 fﬁtfé HE 6.17% 12.85% 13.96% 13.49%  12.73%
H o TIE -73 =272 -385 -3,002 23,786 MF AIPF 5.25% 10.66% 6.23% 6.54% 7.02%
FEFRE 900 1,114 5,452 4,088 2,986 R AEE SFRYF 10.06% 19.15% 13.94% 13.45% 14.27%
£ g/ F i% Ea -37 70 1,735 -688 1,518 iifﬁ i 3 wAR
REHT 764 1,230 1,650 3,119 0 f fﬁ wF (%) 47.86% 44.36% 55.29% 51.34%  50.85%
;IR £ % -100 -170 -400 -408 -754 l’ﬁ /& 8 (%) 91.77% 79.72%  123.64% 105.49% 103.46%
H %fiﬁ,ﬁ 273 -16 2,467 2,065 2,222 ndst (%) 175.04% 179.97% 233.45% 170.19% 153.49%
EREWE 502 1,141 2,021 1,574 -1,402 H@ ko dg
4R E 321 823 1,964 3,985 5,559 % }f % #c 5.72 11.09 21.24 19.18 20.25
PEREE 823 1,964 3,985 5,559 4,157 itk A X #c 11.36 6.14 5.86 5.71 6.15
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(FE~) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F  4Q24F  1Q25F 2Q25F 3Q25F  4Q25F  1Q26F
¥y 23R 1,447 976 2,818 884 1,272 3,845 3,857 3,445 3,938 2,280 2,287 3,544
FESA 1,162 735 2,030 651 945 2,899 2,898 2,621 2,998 1,720 1,723 2,698
FEL 284 240 788 233 328 947 959 824 940 559 564 846
FER 98 121 150 139 156 193 239 187 203 251 311 191
FENE 169 105 623 91 160 753 720 637 737 308 253 655
RN CONE I 10 14 -12 -34 -18 7 -6 0 21 7 -6 0
fw g 179 119 611 57 142 746 714 637 716 301 247 656
ST AR 35 28 100 15 30 149 143 127 143 60 49 131
Fis W F 147 93 503 47 115 597 571 509 573 241 198 525
BATIL A 1,077 1,077 1,077 1,077 1,077 1,077 1,077 1,077 1,077 1,077 1,077 1,077
FLISEPS(R) 1.36 0.86 4.67 0.43 1.07 5.54 5.30 4.73 5.32 2.24 1.84 4.87

EA5 A (%)

= 15 (%) 18.43%  23.17%  27.41%  26.03%  24.89%  24.62%  24.86%  2391%  23.87%  24.54%  24.65%  23.88%

FENEFW) 11.66% 10.76%  22.10% 10.30% 12.61%  19.59% 18.66% 18.48% 18.72% 13.52% 11.07%  18.49%

i F % (%) 10.13%  9.49%  17.83%  530%  9.02%  15.53%  14.81%  14.79%  14.55%  10.57%  8.65%  14.80%
QoQ(%)

R RN 141.77% -32.57% 188.90% -68.65%  43.97% 20228%  031% -10.68%  14.31% -42.11%  033%  54.97%
¥ENE 78.14% -37.81% 493.55% -8539%  7627% 369.69%  -447% -1157%  15.79% -58.19% -17.87% 158.96%
Faih i F 91.61% -33.61% 413.48% -90.61% 147.84% 42483%  -436% -10.79%  12.44% -57.94% -17.92% 165.27%
fris b g 99.28%  -36.84% 442.85% -90.68% 145.01% 42037%  -436% -10.79%  12.44% -57.94% -17.92% 165.27%
YoY(%)

B E g 158.08%  28.77% -11.68%  47.65% -12.07% 294.18%  36.86% 289.90% 209.56% -40.71% -40.70%  2.89%
¥EAIE 83.09%  2.66%  11.02%  -3.92%  -4.92% 618.07%  15.57% 599.41% 359.44% -59.10% -64.84%  2.97%
f B F 9434%  3579%  12.43% -38.65% -20.65% 52731%  16.84% 1009.74% 403.46% -59.65% -6537%  2.97%
fis g 92.82%  51.42%  14.05% -36.34% -21.73% 544.90%  13.62% 987.71% 399.18% -59.65% -6537%  2.97%
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