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(FF») 2021 2022 2023 2024F 2025F (F &%) 2021 2022 2023 2024F  2025F
A8 8,721 9,037 8,272 9,460 9,952 ¥ ¥ r ki 4,241 4,389 2,884 3,461 3,981
mE T A 4,657 4,406 3,773 6,116 5257 HEA A 1,950 2,101 1,493 1,633 1,870
Az gERE 3,013 3,023 2,693 4274 3,703 ¥ =l 2,291 2,288 1,391 1,828 2,111
Tl tE g B 4k 1,069 774 600 917 719 xR 1,211 1,421 1,444 1,473 1,525
A 453 440 326 367 412 ¥ ENE 1,081 866 -53 355 585
BREELRT -- -- -- 0 0 EBITDA 1,462 1,336 412 1,325 1,465
P A R SR 3,930 4,486 4,368 4,368 4368 by z 2 -4 31 6 43 5
B3 1,175 1,078 699 1,577 1,624  Fib & 5 1,083 910 21 399 591
b f 1,143 1,052 675 1,112 1,249 #11@f 192 154 24 57 113
BHERE LA 351 294 188 312 251 s 892 771 33 374 509
2inds i} 32 26 24 341 312 &5 EPS(#) 27.19 23.49 0.99 11.40 15.53
P N 7,545 7,959 7,574 7,883 8328 % »ffff EPS** 27.19 23.49 0.99 11.40 15.53
EERITIEN 328 328 328 328 328 ol fefsBE G AP EflFRT 2P £ .
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(FF») 2021 2022 2023 2024F 2025F ¥ £ r L3 0.78% 3.48%  -3427%  20.00%  15.00%
BERE 1,090 1,401 325 499 1,409 % = it 3f 0.56%  -0.15% -39.19%  31.44%  15.44%
i 1,083 910 21 399 591 ¥ E£91F 8.90%  -19.85% N.A NA  64.72%
1582 fusl 384 437 458 425 393 fuisE 4.49%  -13.58%  -95.77% 1046.69%  36.23%
YEFT &R -164 251 182 234 93 EAI 4 A45(%)
He yEm g 214 -198 293 92 332 £ % 54.03%  52.13%  4823%  52.82%  53.03%
PFEFRE 519 -1,011 244 255 2,252 EBITDA(%) 34.46%  3045%  1428%  38.28%  36.80%
FAdER -468 926 283 901 900 ¥ F & 2549%  19.74%  -1.83%  1027% 14.71%
LHET 0 0 0 0 0 fuissE & 21.03%  17.56% 1.13%  10.80%  12.79%
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EH/NF ] 0 0 0 317 28 WA AR
MEHT 0 0 0 0 0§ v (%) 13.48%  11.92% 8.45%  16.67%  16.32%
AT & % -393 -446 -385 33 33/ E (%) 15.58%  13.54% 9.23%  20.00%  19.50%
A LFRE -20 58 23 543 333 jmdet (%) 407.31% 419.01% 558.72%  550.00% 421.00%
g R o 156 10 -330 1,581 571 Hwow A
Wi s 2,857 3,013 3,023 2,693 4274 B Ak 76.36 77.53 93.65 77.51 76.00
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(FE~) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24F  1Q25F  2Q25F  3Q25F  4Q25F  1Q26F
¥ E g E 744 692 772 676 723 917 1,146 847 920 1,009 1,203 855
FELA 387 354 388 332 344 431 526 409 436 472 553 406
FES LR 358 338 385 344 379 486 620 438 484 538 650 450
¥Eg 345 355 369 356 353 364 400 367 375 383 401 366
¥FENE 13 -17 16 -12 26 121 220 72 110 155 249 84
E SR CONE B 15 20 -5 22 14 3 5 2 2 0 2 -1
i 28 3 10 9 41 124 225 74 111 155 251 83
ST 1 0 1 2 -17 26 46 11 19 29 54 7
fris A g 35 11 17 14 67 107 186 71 100 133 205 84
BATIL A 328 328 328 328 328 328 328 328 328 328 328 328
#13 EPS(%) 1.07 0.33 0.53 0.43 2.04 3.25 5.68 2.16 3.05 4.07 6.25 2.56
EAiE 4 (%)
£ 415 (%) 48.05%  48.83%  49.83%  50.87%  52.44%  52.97%  54.11%  51.72%  52.63%  53.25%  54.06% = 52.55%
FENEF W) 1.77%  -2.49% 201%  -1.82% 3.65%  13.23%  19.20% 8.44%  11.91%  1535%  20.72% 9.81%
FLis A E 5 (%) 4.71% 1.57% 2.26% 2.07% 927%  11.64%  16.25% 836%  10.87%  13.22%  17.04% 9.81%
QoQ(%)
¥Egeo g 10.22%  -6.98%  11.57% -12.53% 6.98%  26.86%  24.97%  -26.05% 8.60% 9.69%  19.20% -28.91%
FENE N.A N.A N.A N.A N.A 36021%  81.32% -67.48%  5321%  41.36%  60.96% -66.36%
i F N.A  -89.72% 253.94%  -9.17% 332.67% 206.28%  80.82% -67.10%  50.69%  38.84%  62.28% -66.87%
iz F NA -68.87%  6020% -19.83% 378.40%  59.28%  74.49% -61.96%  41.22%  33.41%  53.67% -59.07%
YoY(%)
¥ ¥ 3721% -43.62%  -32.58% 0.05%  -2.89%  32.44%  48.35%  2542%  27.32%  10.09% 5.01% 0.94%
¥ENE -95.65% NA  -91.58% N.A 100.58% N.A 1318.26% N.A 31574%  27.70%  1335%  17.25%
Fm b E 90.92%  -98.96%  -94.18% N.A  42.94% 4160.49% 2076.58% 688.42% 174.58%  24.47%  11.71%  12.50%
Fis W E -86.04%  -9524%  -90.19% N.A  91.25% 878.63% 965.90% 405.79%  49.31%  25.06%  10.13%  18.49%
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