ay TRIRER

2024 =11 E 8 H - BHIRE

IR (9933 TT) cra

ARREMEIBERBERR - EANEAIRS|T

B (#53%)

O ZEUW4ER (1M-10M24)

BUHATE 35% - SR 29% B 18%  —MR T 2%
IRIBREILIE 7% « RAKR 5% ~ 38 1% ~ Hith 1% -

M AREEEHER

BH AR AR
FE Bitt B
BHIRE (NTS$) 55.0 55.0
2024F B UL (NTS/11E) 117.0 125.7
2024£EEPS 2.4 3.1

O XZENK

Ug 8818 (2024/11/07) : NT$43.0
FE2iRIE : 27.9%

BHiRE (12 {EA) : NT$55.0

2 TTRHEARS

3Q24 EXFZERTEH 6%EREFRIEE - F18 14%BF18 8% ;
EER—RMEFRSHAE EPS £ 0.47 7T - (R TEHA 46% -

1-3Q MIFBANEEEA 782 87T - HHER 1H24 BY 658 BT EEME ;| KA
SEMESEERGEH  BA 12 EXARRIESE -

2025 FEIHFHENEE 12%E EPS 2.66 & - BEFERERS| S ; #
2025 EEIFEM 2.2 Z PB A FEIEE 55 70 - IS EIETE -

mE NT$34,8505 & 7T
INERREEER 16.7%
BERREE 8.7%
FEBERIFE (2024F) NT$24.12
BfELE 81.2%

ESG:F4R (Sustainalytics) o (IRIBI2EH54R)

D ERERER NTSERT)

FYE128 2022A 2023A 2024F 2025F
EEIA 95,101 103,527 116,994 125,491
SENR 3,545 3,279 4,343 4,877
M= 2,379 1,801 1,929 2,154
EPS (JT) 3.01 2.35 2.38 2.66
EPS YoY (%) 39.7 218 1.3 11.6
AatE () 14.3 18.3 18.0 16.2
REFELL (18) 2.0 1.9 1.8 1.8
ROE (%) 15.4 12.8 9.9 10.8

REEAR (%)  44%  48%  50%  53%

REMA (7T) 1.90 2.05 2.15 2.26

BRINZS SHEEHFRES AR & CFP
Lisa.mf.chen@yuanta.com

A 4% 35

Varine.Ko@yuanta.com
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i

SRIREZREE

i3
hil

3Q24 RE(EMTEHA 6% - BB R —RIEFMSHFE EPS

thi 3Q24 EUY 283 BT - FI8 1%EFRE 8% ; BT 11.8 BT - F1ig
14%HEZF1E 8% - ERAFO/MISTEE 6%/2% - ZEME 40%RS - £H
EIEFSHRAEERS  MBERAK(EFZERFEZL)E 3.2 B aRBEF
B/ 1.5-2.5 870 ; B 2 BT EENL 20% ; BB N ER AL/
THI5TEER 46%/44% ; EPS % 0.47 7C - TR, 37% ~ TR 15% -

Backlog RERITREME ; RAREMKIEERKKS

1-3Q ##E A £ &H(Backlog) & 782 1270 - HER 1H24 1Y 658 87T - LUK 2023
EEHMEHELE%(Backlog)£%8 1,118 BT - EEBFTHEE - 3Q24 £E 112
75 3,391 87T - 8 2Q24 1Y 3,618 B A1E - H#R 2023/2022/2021 FER
3,469/3,289/3,227 fEIuRAREENII - PR ASEE—BRENMITRARRIE
Mt 2 AT BEME 12 ERARBELEBBRREETERER - XAK
B, PHESETREIZEREERIL  TRAPRETHKE -

SENRARS|T] - #SEENS

B 2024 FHBHANTERERRE - AP OFRAEFIIEMEE BT
2025 FEWTETL 9.2% = 1,255 87T - F1& 7% ; MEZFEANZTAME 8%E
49 {27T - F1 12% ; fHET EPS 5 2.66 7T - I8 12% - AT RN 2024
F Backlog FERMER 2023 FXRAFEAIEARMERGFUNEE - ZRE -
RRAE ; RBAQSHEENFETREI L Backlog - M REWRELLIR
£ 2023 FEEZ LTEIT - WEH 2024 £ 2027 FEWHIEFETUL -
EARBE 500-700 BRITFZEWRE - KPOLOBEHFHERAL KERRE -5
R - BIREBEFERE 5.3%  #RHPRBEETSE - & 2025 FERFEN
2.2 1% PB 5 B 128 55 JT(BIRIX 2024 E£EIFEL 2.5 F PBBHE) »

W



FERAREZRE

=
N=i

EH

=

| 2EHR

3Q24 REEFEITEHA 6% - FI8 80 HFIE 14% ; HMAERSHREAE

thR 3Q24 EUY 283 BT - FI8 1%BFR 8% ; EFZE/ERER 5.5%/4.2% ; EEFZ 11.8 BT
FiE 14%BEF1E 8% - BERATL/MIBTER 6%/2% - ZFEME 40%RKS - SNRNBEFTERN 20-
30% - FEELEASRMEERS ; MHEAAE 3.2 B - 8RBEFTEN 1.5-25 Ex - F2EF
10% ; B8 2 B8N 20% ; iR EENER A/ L/MISTER 46%/44% ; EPS %3 0.47
TG - T 37% ~ FRE 15% - 2024 F 1-3Q EWLLEEMAAE/ERI/E N EUL 35%/29%/18% -
Al _EHEEBR 2023 FRFH 30%/25% %5 - EHRIE 2023 FH) 22%M81E - BERILLEREE
ENE 7D RI% 52%/16% - HEA 2023 R FH) 55%/9% - SEREMEERA -

FERTIZR 3024 % 3,391 87T - #izE&IEEE(Backlog)782 (87T - FEEEREEE

hiR 3Q24 FEE T % 3,391 BT - B 2Q24 9 3,618 EuAEE4EFSE - 81 2023/2022/2021
FIEA 3,469/3,289/3,227 BITHIEHEE - B 2020 £ZATEER 1,600-2,600 E7T ° WHAIL/
KEBRRRBEISRE/FEERBIR(BCE)GEEED AR 25%/18%/12%/11% ; B AR & E R
F . 5tE 76% - EE ~ PR - FEISEIE 9% - 8% - 4% © 1-3Q HiEEA S EE(Backlog)® 782 BT
HHBE 1H24 1Y 658 {27t - LUK 2023 = EH AT 48(Backlog)£48 1,118 87T - HEEBMNEE ;| 1§
ABIFRREE Backlog EAER 2023 FERAFEAIHBHERZEMNEE « RE - PRRZT ;
AL FafLEE L FETEL L Backlog - MPREWBLLIRE 2023 FEEZR ETEIT - 78H
2024 & 2027 FEWIE TR L - EIRBZE 500-700 EoFEWRE - 1-3Q sEEREIR/RH
AEIERIE D BILEER 27%/20%/17% ; &I BRI & 66%tt§5=§%(2023 FE2ER 41%) HX
RENE/ZEE/PE/REIED BIS 14%/10%/8%/6% -

1: 2024 %58 3 ZR1EROIEE

3Q24F =R
(BET) 3Q23A 2Q24A -
TTATEfE THIBTEM
EERA 27,966 30,830 28,324 -81%  1.3% 31,990 31,058 -115%  -8.8%
EEEAN 1,454 1,634 1,549  -52%  6.6% 1,754 1,559 -11.7%  -0.7%
E¥ENZ 1,030 1,090 1,177 8.0%  14.3% 1,249 1,203 -5.8% -2.1%
AR &R 1,035 1,247 1,050 -15.8% 1.5% 1,350 1,276  -222%  -17.7%
BmEFEN 445 606 379  -375% -14.8% 706 680 -46.3%  -44.2%
HEE EPS (JT) 0.55 0.75 0.47  -37.4% -15.3% 0.87 0.84 -46.1%  -44.2%
BELE (%)
EEERNE 5.2% 5.3% 5.5% 0.2 0.3 5.5% 5.5% 0 0.0
EEREE 3.7% 3.5% 4.2% 0.6 0.5 3.9% 3.9% 0.3 0.3
MERE 1.6% 2.0% 1.3% -0.6 -0.3 2.2% 2.2% -0.9 -0.9
BN - 2 ER - T AREETEE - Bloomberg

8% sEnss 2024 F 11 B 8 H CTCI $2H  # 158



4Q24 EWNfEZF1E 1% ; EPS % 0.59 7 - F1& 26%

AP OilEt 4Q24 EUX 286 87T - =18 1%EER 4% - TE 15%F K 10 BEUWE 83 &7t ; EA
EIEmE 5.8%/4.0% ; EXEFZS 11.5 B0 - TH 3WEFIE 62% ; KPLORBHMERAEEED
IR SEMUEEETELN - 8T 4Q24 R FE 35% - EPS & 0.59 7T - 1 26%EHF 3Q =
BERH—RUEEE -

2 : 2024 5 4 FRHBIBETE L EEER

RhER

(B8T) 4Q23A  3Q24F  4Q24F
AR TR | TK %
EERA 29,870 28,324 28,567 0.9%  -4.4% 33587 32,606 -14.9% -12.4%
EEERN 1,525 1,549 1,652 6.6% 8.3% 1,922 1,689  -14.0%  -2.2%
=EE 710 1,177 1,147  25% 61.7% 1,326 1,275  -135%  -10.0%
AT 856 1,050 1,080 29%  26.2% 1,439 1,372 -249% -21.3%
REEF 597 379 480 26.6% -19.6% 738 770 -35.0%  -37.6%
FEBBEPS (;t) 0.74 0.47 0.59 26.6% -20.1%  0.91 0.95 -34.8%  -37.6%
BEELER (%)
EEERR 5.1% 5.5% 5.8% 0.3 0.7 5.7% 5.7% 0.1 0.1
EENER 2.4% 4.2% 4.0% -0.2 1.6 4.0% 3.9% 0.1 0.1
MEBMEE 2.0% 1.3% 1.7% 0.3 -0.3 2.2% 2.4% -0.5 -0.7

BT - 25/ EH  mAREEFR G ~ Bloomberg

EiAEA X ESC BB KEREH - ikilie - REES

hREERBEIS 4 E BOT (IRE/HE/Z2E) RIWB KIS - EEFEIITEAGMERELE K
BEgELR  SZaaEAHTREXREEKIERM ; BINEaEE 19 EBFLEKEK - HAB
A 10 EZEFEED - MAZETRBRARMIE - ik FEE - BRI - A - HEFH
MR EKBEERE , PROFCEETHERRKIFHRESR - K3 *EEF@&TH}% Tfiﬂ_nit%—f
HEMERME 2-5 Bt - BRPARSIRI AR FHABEEHER 60 - EEEREE
ZRmiEtRE BN L HRE S 0N RIS R S EI -

B 3: pRTFKTKERBEKRILEBMEMTBIRIERE

chiE it & 55 7K SIERLLEZE S IEERE5K =Lt HEILE B bR
TIKEZRMFER BAEKm BRIREER KM BERBEEKK KEIR B ERIREHEE

BOT 2+33 & BTO 2+15 & BTO 3+15 & DBOO 1.5+20 & BTO 3+15 & EZSISCﬁM

156,000 fiE/H 45,000 l#/H 33,000 lE/H 20,000 [i#/H 40,000 [E/H 100,000 fi#/H

SmE 216 km . BRNSEDES ANEEAEHH SREEGNRASE SENERN B eaEEAsTR
S5 20K KB BTO it FARBABEK KEBHFKBEER S LEBRADEE AMEEKOES
% = A E= RESEseNER BABTaR [

BT - NEIEM  TTARBERZIE

8% sEnss 2024 F 11 B 8 H CTCI $3EH #1158
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BAREZRAEES -

B 4: PRMBOERSH

NTSbn
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2019 2020 2021 2022 2023 10M24

ERAOR : K EH  TAKEE

mE7 EAE
fed:-k=t(n | =gt

B kEFERER » BHFER

B 5: PREHEWRAH

NT3$bn
120
100
80
80
40

20

2019 2020 2021 2022 2023 10M24

EWAOR - XS EH  TAKEE

LR==pal

N REHEFEER
SR

mkEFRRE
—RIF

El6: PREEZEIERSH

NTSbn
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0 L E=¥i] mkERRIEE
2019 2020 2021 2022 2023 10M24 N EEEEEE —pTE

uSRE

BRI : LNEEW ~ TAIRE
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| =R

PRESEREMBRYEEMARRBER  EaERFERARKEERRAEBEREENE
PRk - BeZEh BRI Z MR - PRARAISERELXE IR FE - QEALDEER
Mg - ABAFZREBRRRET - BEER MERRRSFEZEBRAUBERRERENT
£ - BRE 2025 FHEREIRGELE 25% -

AR E RS FBIEER - ATICINSAMI T2

MRRBERRFGZELRT - UHERRRERZERBERSHEARZTRERK , QE2CREERER
BE  HIZRRKRBEHZTAOLLE 50% - BALIMAEARARMRRERL 13,850MW FEHF
RAENBR 7T4% 18 - DHMREIEESD  PHASAAREWILRERBESS -

SE2NBERRESENRE - KIEAERETERIEM

BECHREENEEFEILE 2021 £ 1,033MW - 2025 FEFE51E 5,738MW - PIRERE NEEEE
ZETRAKTERES SRS - HEERE - KTEERS 82ERASE-[EREFEE
H 1.5GW - Bl 15MW ABE#RE B ST K FEMTEKE 100 & - 59 - KEBLEEEFEX
£ 2025 F 20 GW ; HPR 2020 FRIANSHEM G HEER - AREBSIE S5.5MW - PRE
EEIBE2E  RRIJZEEEHMKGEEDEE -

7 : AR 2040 FRBANMHBERBRERE

mER [ B3 g

BRAR u RIAR

LE=p: AR

iR nAKTTEE

wKOEE u AEEERARE

B AHEERRIEE EEEEE
BEEE INELR TSR
INBIR R EE SEMERE
Hft

EMAE - Bloomberg New Energy Finance - s A&

8: BEZARBEBRTHNIRESK

=i FEETERHISHEK
AR E M BEEmML 16,480MW - BEER IPP 49 5,370MW
KIARIFULDE KZ - B FEESRIERARIEZIL

BT . NEJER T ARE

EEREAREZREEES - =0 S 2024 F 11 B 8 H CTCI $5H #1658



9: AEMNOEMARER

ENAGR : NEIEN

SEFEHEZFMER ESG - AR KERBIASEE

ERBEERENITRLE @ SinEaEXERBRETKEERAKEWENAEIRE o
LURD T KB BFE T B WKRBRIA - 656 - THEE ESG (Rik - A RTRE)NESR
B HMONETRESCERKSELEEZEEURET ZMRE - S0 EXEIBRREEE
ERILAY - RIREZREKREREEANWBIARRERRERER - R PRBEHEEK -

HREEEESE PM2.5 KF - BBRIRASTRRZESHHERE

BUFHERD 22T RACTRE BB BER - 2NHEEAZRIKRNGE - EESHN0 - AEFH
fI PM2.5 Z2RFEZERPH/NRBRIATRYE  WREANRZEMER  BRESHRER
FRUKAFZEREEE - RREERIRA 622 BT ETEHHIR FIBR K EH -

EREMEEREX

SRETREEZERDD  RESX¥E  SHEFERE  AESHE  SHECEARHERSS -
MEE 2 IKEEDTO\BETE Google * Microsoft EEEZEE N D/OETE - ¥ EREXRBEEE &
BEEREMURFEEERGE e TERIKEFERRE - 2022~2025 EIKMGETFHIGEA
40 ERER - HPDIEEMISHES  SHEEMEREE -

FERAREZREES °

B sgmss 2024 F 11 B 8 H CTCI %$6 H  #158



| EfERER=ETE

BmA(E - KERIRIE - SRR TETEISOH - JBRIZER 5.3%

R 2024 EMEASHEERIE  BASVHCEFIEREME - APOTE 2025 FEWFEMG
9.2%Z%E 1,255 87T » Fi& 7% ; MEEENZETE 8%ZE 49 870 - Fig 12% ; fhst EPS & 2.66
TG - FE 12% - AP OEFERAE - KEREBIE SR IREIE  BIRSBEANRE 5.3% -
HIRFPREETS - K 2025 FERFEM 2.2 5 PB BH B1RE 55 T(AIRK 2024 FZKFEL
25 PBRY  BE=FEPBA 1422 UHPBAE 17 -

10 : 2024 1 2025 F R FETRMAE

Ame AR — mRA
=ETON 116,994 125,679 125,491 138,236 -6.9% -9.2%
EEER 6,370 6,846 6,836 7,555 -6.9% -9.5%
EENE 4,343 4,594 4,877 5,299 -5.5% -8.0%
AT 4,352 5,011 4,582 5,714 -13.2% -19.8%
MEFEF 1,929 2,515 2,154 2,924 -23.3% -26.3%
FE% EPS (JT) 2.38 3.11 2.66 3.61 -23.3% -26.3%
BEER (%) Bk BoM
EEEMNR 5.4% 5.4% 5.4% 5.5% 0.0 0.0
BERMER 3.7% 3.7% 3.9% 3.8% 0.1 0.1
MEHEE 1.6% 2.0% 1.7% 2.1% -0.4 -0.4

BT - NEJEW  TTARBEEE

EEREAREZREEES - 8% sEnss 2024 F 11 B 8 H CTCI $7H #1158



11: 12 BRESASEERE

63
57
21.1x PIE
51
45 ‘1_7.4x P/E
16.4x P/E
39 15.2x PIE
33
27 10.5% P/E
21 : ‘ ‘
Jan-22 Jan-23 Jan-24

EMAR - LSEH  TAREE

12 : 12 B ARSI EFELEEE

56
54
52
50
48
46
44
42
40
38
36
34

2.2x PIB

1.9x P/IB

1.7x PIB

1.6x P/IB

1.4x PIB

Jan-22 Jan-23 Jan-24

BT - NEJER ~ TmAREE - CMoney

EEREAREZREEES - 8% sEnss 2024 F 11 B 8 H CTCI $8H #1158



13 : A% ELEERE

AELE(fS
RIE il i
" (BE=7)

2023 2024 2025 2024 2025
=1L 9933 TT BiE 43.0 1,089 2.35 2.38 2.66 18.3 18.0 16.2 (21.8) 1.3 11.6
EENCES
SAMSUNG s
ENGINEERING 028050 KS KL 18470.0 2,585 3970.2 3864.6 3150.6 4.7 4.8 59 17.0 2.7) (18.5)
DAELIM spas N 3 3
INDUSTRIAL 000210 KS KL 36700.0 576 (7500.0) 4478.5 9795.0 8.2 3.8 118.7
SAIPEM SPA SPM IM RerE 2.3 4,906 0.1 0.2 0.2 39.2 15.0 9.4 - 160.3 59.6
;E(C:HNIPFMC FTIUS RerE 28.3 12,022 04 1.6 2.0 63.8 17.7 14.4 - 260.3 23.3
EPNEE B (882.3) 2086.2 32369 359 11.4 8.3 17.0 139.3 458

BHIE - NEEH - TAINE Reuters ;| ERESFHEIEMELBEL @ BIERESREEEEEE -

14 : FFFELLERE ()

P& SRS IR 2 (%) BIGEE B (EFEEL(fE)

2024 2025 | 2023 2024 2025 | 2023 2024 2025
i 9933 7T  Hig 43.0 1,089 128 99 108 2243 2412 2463 19 18 18
EENEES
SAMSUNG e
aaeNG G 028050KS  RiFE 184700 2,585 253 193 137 17447.4 213501 231161 1.1 0.9 0.8
DAELIM o
D AL 000210KS  :F&%  36700.0 576 @2 26 6.7 1690935 1749700 1808210 0.2 0.2 0.2
SAIPEM SPA SPMIM  FiF%E 23 4,906 50  11.8 170 11 13 15 21 17 15
;EgHN'PFMC FTIUS  skafs 28.3 12,022 6.2 220 238 72 7.8 9.0 3.9 3.7 3.2
ESNEZTY 81 139 153 46637.3 490823 509869 1.8 16 14

EWAOR - LS EH ~ TAKEE Reuters | SR FEHFIUNEMEERZEN | RENESKEEABBE -

FERAREZREES °

2024 £ 11 B8 H

CTCI

$9EH #1158



B 15 : EERFEGREZR (8H)

(NT$SEETT)

B

B A

B2

EEEA

BRI

201735

WA
iR
DR
RESATRELS
PGS RBER(NTS)

1Q2024A 2Q2024A 3Q2024F 4Q2024F

29,272 30,830 28,324
(27,737)  (29,196)  (26,775)
1,535 1,634 1,549
(606) (545) (372)
929 1,090 1,177

46 157 (127)
975 1,247 1,050
(222) (368) (420)
290 273 250
464 606 379
0.57 0.75 0.47

28,567 27,407 30,333
(26,915)  (25966)  (28,737)
1,652 1,441 1,597
(505) (474) (508)
1,147 968 1,089
(67) (89) (55)
1,080 879 1,034
(302) (211) (279)
297 292 300
480 376 454
0.59 0.46 0.56

32,342
(30,602)

1,740
(458)
1,282
(83)
1,199
(336)
301
563
0.70

35,408
(33,350)

2,058
(520)
1,538
(68)
1,470
(412)
297
761
0.94

1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F

116,994 125,491
(110,623)  (118,655)
6,370 6,836
(2,027) (1,960)
4,343 4,877

9 (295)
4,352 4,582
(1,312) (1,238)
1,110 1,191
1,929 2,154
2.38 2.66

BEMETHRE
BEERNE 5.2% 5.3% 5.5% 5.8% 5.3% 5.3% 5.4% 5.8% 5.5% 5.5%
EEFGER 3.2% 3.5% 4.2% 4.0% 3.5% 3.6% 4.0% 4.3% 3.7% 3.9%
DRIE e 3.3% 4.0% 3.7% 3.8% 3.2% 3.4% 3.7% 4.2% 3.7% 3.7%
MEM=mE 1.6% 2.0% 1.3% 1.7% 1.4% 1.5% 1.7% 2.2% 1.7% 1.7%
BYFE 22.7% 29.5% 40.0% 28.0% 24.0% 27.0% 28.0% 28.0% 30.1% 27.0%
EERA -2.0% 5.3% -8.1% 0.9% -4.1% 10.7% 6.6% 9.5%
=R 31.0% 17.3% 8.0% -2.5% -15.6% 12.5% 17.7% 20.0%
REss -22.3% 30.7% -37.5% 26.6% -21.7% 20.7% 24.0% 35.2%
AEESRBER -22.8% 30.7% -37.4% 26.6% -21.7% 20.8% 23.8% 35.3%
=E PN 34.0% 29.3% 1.3% -4.4% -6.4% -1.6% 14.2% 23.9% 13.0% 7.3%
EEANR 17.8% 45.2% 14.3% 61.7% 4.2% -0.1% 8.9% 34.1% 32.5% 12.3%
REss 26.7% 25.4% -14.8% -19.6% -18.9% -25.1% 48.5% 58.5% 6.5% 10.0%
ARESRAR 25.8% 24.5% -15.3% -20.1% -18.9% -25.0% 48.3% 58.5% 1.3% 11.6%
~CMoney , #PA" B FLEE | 2 EFRE R B IREAZEEFIIREEE -
BESRAREZREES - af . SRugs 2024 11 A8 H CTCI 510 E - £ 158



| 2388

hIREB I 1979 & - BEIFE4R EPC (Engineering, Procurement & Construction) B8 T2 AT - EEIBEBE2HH -
At BN RIE R\ —MIFE SHERT RIERARSELIEEE - FHRERPUSEZMEOEEERE - OF
EBEETESEEN  IREEEBERDM - PERAMENSMHE - 2IKEBB 10 EEKKRBL 40 KEGREE - 81 7,000 BF
EMTEERK , DEZEBE A0 FNIZLRLEBEETIRESHFEREN  REFRBEIEEERSBERASE -

16 : EHEWNEEREAS 17 : EUEARL
NTSbn nEy emEsE CEELE 100% +
350 - 90%‘.-..ll-=
. ||
300 - 80% - . . l I Hith
250 70% - AT
5 HIRIRT A
200 4 60% .
50% - s
150 | 6 ER
40% - 2ibiE
100 4 30% - FAm
50 —. 20% - mEAN
ol . . . . . 10% | = AL
2019 2020 2021 2022 2023 10M24 0% A
2016 2017 2018 2019 2020 2021 2022 2023
BHANE - NI ER - m AR BRI : RN ER
18 : EULiass 19 : EAXR - BaFE - FAUXR
NTS$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin ® Net profit margin
30830 20869.95 g5 2083008 6%
27965.52 28324 3504 6%
27747 ~25890.21 .
24664 23846.03 28% 5%
21845.71 5%
24%
21581 A%
18498 20% 4%
15415 16% 3%
12332 12% 3%
2%
9249 o
8% o .__'/‘\'/.\./\
6166 4% 1%
3083 0% 1%
0 0%
4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q22  1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
BN - CMoney ~ A SER BRI - CMoney ~ 2\SER
B 20 : &KEREN B 21 BERRERE
o # Days of Inventory + Days of Receivables NT$mn I Free cash flow
ays ® Days of Payables © Cash conversion cycle 8000 P
100 6000 5322.04
80 4000
60 2000
2Q24—3Q24
40
20 -2000
0 = e £ s = 1 o -4000
-20 -6000 —— -5214.89
40 -8000
4Q22  1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 -10000 595104
BRI - CMoney ~ A& ERIA)E - CMoney ~ A\ S &
FERAEZREES ° =) =tk 2024 % 11 58 H CTClI 1185 #1585



| EsG 9#

7 BRIFER " TE ESG FE LRVIRMR . A1 TERIASIE ESG BB LT MERRREEAT R ESG LAIRIR -

> ESG #5 : PRI ESC EMRFTABRPELR - /X Sustainalytics EREFMEZR NS PHRBHTIRIERU
B BHEFEERETEPNATPHRELEE -

> % ESG #RE LRI : PRIBNBEBRENRSSKE  BHRIFETERTENFIOKE - ATRBELEN
ESGC mBEZER ANER ATEmHRRIMETZHFES -

> ERIATE ESG HE LT : PRIFEEHHEKXN ESC BENEEKEMATHEPSE - REEBTEYH ESG
MISHE - S MIEHSEM CSR MESWHIEER 2025 FHRAXKERR - BRR FTHEFRAZEENEE - BELEK
NAeUERERBER -

22 : ESG &#f

D IFER
ESG #% 24.7
£ ESG #rE_ LB (A) 41.7
ERIASIE ESG #RE LT (B) 457
R R th
BEIZEHT(1~100 - 1 BEE) 10

EMAIE - Sustainalytics (2024/11/8)
31 ESG A #=A-(A* T12/E /5 EF*BI100)
F1-1 0 OFEREREFITRR0-1 2R - BABIE -

512 (ESG #n iR . 1M 0-10) 8 (10-20) R IETR T
A3 RS YT - fE (0-35) o (35-55)
4 RITHHEETH 55 (0-25) | o (25-50) IECNCLRL0)
23 : [BixBUIRGFR T EE R LR 24 hRARBIBEFERTR
40% - (1000 hr)
40,000 37,977
36%
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3% 35,000
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25% 25%
25,000
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BEERER

F¥E128

FHE128

(NTS E&5T) 2021A  2022A  2023A  2024F  2025F (NTS EE51) 2022A 2023A 2024F 2025F
REBPIARE 21,400 21,209 27,405 26,236 27,822  EEWA 70,540 95,101 103,527 116,994 125,491
(e 163 202 209 229 240 HEA (66,539) (89,720)  (98,170) (110,623) (118,655)
IR R 18 9,376 13,518 19,811 24,732 26,740 EEEN 4,002 5,380 5,357 6,370 6,836
HiRe&EE 30,386 30,545 33,604 48,665 48,665 EEEH (1,827)  (1,835) (2,078)  (2,027)  (1,960)

MENEE 61,325 65,474 81,029 99,861 103,467 HHER 0 0 0 0 0
RARZEZIRE 2,207 2,713 3,117 3,864 3,864 MEER (125) (137) (132) (136) (232)
BE&E 16,128 16,783 14,264 13,919 13,433 EEER (1,702) (1,702) (1,666) (1,851)  (1,728)
mEE 1,078 1,080 1,135 1,135 1,135 HihZ /A 0 4 (280) 0 0
HithIEREN & 6,687 7,541 11,095 11,326 11,326  EEFH 2,175 3,545 3,279 4,343 4,877

EREBEE 26,100 28,117 29,610 30,244 29,758 FEUWA 100 151 353 502 300

BERSE 87,425 93,591 110,639 130,105 133,225 MNEER (277) (325) (751)  (1,180)  (1,280)
FERIERUR 1B 15,753 19,130 21,183 23,555 25,072 FEUWAFEE 177) (174) (398) (678) (980)
RERER 4,374 5496 12,146 12,740 12,740 REZH(IEX)FH 222 250 426 392 485
frIEE®E 28,453 29,229 41,745 48,362 48,362 ERBm (274) 76 29 73 0

mENaE 48,580 53,855 75,074 84,656 86,173  EfthFESA(ZH)FEE 1,087 270 166 221 201
REET 4,146 3,826 2,655 8,467 8,467  MATALE 3,034 3,967 3,502 4,352 4,582
Hiha EREE 14,138 14,078 10,131 12,325 12,325 FRSRMER (631) (697) (646)  (1,312)  (1,238)

REAGE 18,284 17,904 12,786 20,792 20,792 DR HEFER 761 891 964 1,110 1,191

afEEE 66,864 71,759 87,860 105,448 106,965 WEBEATZREBME 1,642 2,379 1,891 1,929 2,154
[N 7,639 7,905 8,036 8,116 8,116 AT S AT E B AT E A 4,460 5,452 5,468 5,618 6,162
BEANE 4,225 5,058 5,465 6,498 6,498  BEESEEER (NTS) 2.15 3.01 2.35 2.38 2.66
RBRE 5,170 5,862 6,209 6,554 6,966 — -
fHIE#R (453)  (1,399) (1,683)  (1,655)  (1,655) AR

REEATIZER 16,581 17,427 18,026 19,514 19,926

JE I 3980 4406 4753 5143 6333 T EMIERRSN

BRI 20,561 21,832 22,779 24,656 26,259

2024F
BRI - 2\ 5], - TTARRE
ERRE (%)
= =E'ON 27.0 34.8 8.9 13.0 7.3
RERER = ik 5.7 63.0 (7.5) 325 12.3
Al S AT EE B ATF F 44.9 222 0.3 2.8 9.7
FAZE 12H 2021A 2022A 2023A 2024F 2025F DR Uk 84.1 36.1 (12.7) 6.5 10.0
(NT$ BET)
ARESREN 114.2 39.7 (21.8) 1.3 11.6
ARERALES 2,403 3,270 2,855 3,040 3345 WRIENSH (%)
ITEREIR 1,149 1,162 1,217 1,275 1,286 §$%§F\J$ 57 5.7 5.2 55 55
APEEESES) 1,977  (1,236)  (4,537)  (2,570) (502)  EEEF| s 3.1 3.7 3.2 3.7 3.9
%ﬁgéﬁ;@ 0035  (3.075) 3428 (4.857) 0 iﬁfii@’ﬂi I 3.9 3.8 2.7 3.7 3.9
SN =VEIE N7 S DR B 6.3 5.7 5.3 4.8 4.9

BETBZRERE 14,564 120 2,963  (3,112) 4,128  METAEE= 4.3 4.2 3.4 3.7 3.7
BAZH (2,514)  (1,294) (535) (583) (800)  TREHZE 23 25 1.8 1.7 1.7
RERE RIS E A E) (150) 506 404 (170) o EEHM= 3.0 3.6 2.8 2.3 2.5
Hih L EE) (1,740) 1174 (2093  (7.882) o [EEEZEME 12.1 15.4 12.8 9.9 10.8

RETHZRETE (4,405) 385  (2,225) (8,634) (800) %E/%ﬁmﬁ*ﬁ
pra— 5 266 131 0 o BEEELE (%) 325.2 328.7 385.7 427.7 407.3

FBRERREE(%) (62.6) (54.5) (55.3) (20.4) (25.2)
AR EED (563) f TSEEE O AEREREE (E) 1.9 132 5.7 47 46
REWAA 0 0 0 0 0  REILLE (%) 126.2 121.6 107.9 118.0 120.1
FTIES KT (2,067)  (2,405)  (2,267) (2,539) (1,742)  EEILER (%) 118.7 113.9 101.1 117.7 119.8
Hihiaag 442 576 199 273 0 FEE (NTSEBTT) (12,879) (11,888) (12,604) (5,028) (6,615)

MEEHES TR (2,183) (696) 5457 10577 (L,742) ORESEIE (NT$ 21.71 22.04 22.43 24.12 24.63

EEsmE B B B 0 o  FHESR (f%)

rHELERERE 7,977 (190) 6,196  (1,169) 1,586 Azth — 20.0 14.3 18.3 180 16.2

HHRESHE 12,050 (L174) 2428 (3,695) 3,328 Hﬂgfmﬁﬁﬁgw 29 _ 13 _ 109

B EFELD 2.0 2.0 1.9 1.8 1.8

AR - R BT 2RI E R ATF 7.8 6.4 6.4 6.2 5.7

BREZLE 0.5 0.4 0.3 0.3 0.3
BRI - AEER - TAREE | it - BERBATHIEN FRAE -
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S HTEMEEER
Ixﬁs?ﬂfﬂ_’z&ﬁﬂniﬁiiﬁﬁﬁﬂ YRBZDWED - ZZHEAREMEESNBSFRITHE - RILER : (1) XPAPSRMEERRREEANSESS
BHEBRITHIBZEE ; 2 MEMOMEANAMRREFAAREZFHEREZENERE - BEBE - BE - ARFMOEED S RE B R -

R (9933 TT)- REZZHBRE=-FELBY
— WEE

56

92

28
Jan-22 Jan-23 Jan-24

UrRR{E (A) BiEE (B) AEEEIEE (C) R A
1 20220324 44.25 52.00 45.33 B BRI
2 20220622 49.00 56.00 48.82 B BRI
3 20221115 40.25 54.00 49.57 i BRINZS
4 20230309 43.40 54.00 49.57 B BRI
5 20230510 40.70 54.00 49.57 B BRI
6 20230815 39.60 54.00 51.90 B BRI S5
7 20231103 39.60 47.40 45.56 B BRIZS
8 20240308 44.20 55.00 52.87 B BRI
9 20240507 48.60 55.00 52.87 B BREZS
10 20240806 46.90 55.00 55.00 B BREZS
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