ay TRIRER

HBE (3529 TT) e

2024 11 B 11 B - BHRES

Memory

SR ENAEEE HAKRREESIE

B (#53%)

0 =ZUe4Er (3Q24)

Licensing 32.3% ~ Royalty 67.7% °

O FREESEMEN

IEH KR AR
B Bt g5
BEEE (NT$) 3900.0 2550.0
2024FZBUL (NTS/11E) 3.6 3.8
20244FEPS 24.8 27.0

O XZENK

UZB8 ({8 (2024/11/08) : NT$3505.0
FEZ 7RG : 11.3%

B1E(& (12 fEH) : NT$3900.0

2 TTKER

3Q24 EPS 5.55 jt - (B TERAMAL - BE 4Q24 RMEAT—ZF & B MR

¢ BREEF - BB ARM BEE - EBREFSIE -
. I ATIESEREFEEMGE - S1FAFT SRAM £ - ARM

SEhl N3 #ZH#3E K NeoFuse STAl N3P 888 % - i§ R T —KHnEDAE -

BT PUF/MTP/FINFET NEIZESMEER - AMBERSGEEN - [B2%
¢ EENSEBGZTR - #I5EE  TEERIUU 100 EA35EE/2026 £
EPS - RIMHEEEFIEIEFA 2026 FEEESIE - FEMAFRIEH -

i NT$261,820 58 7T
SNERFREEER 59.9%
EEFRIE=E 8.3%

FEBERIFE (2024F) NT$45.50
Bt 19.4%

ESG:F4R (Sustainalytics) & (RIaI2EH54)

M EERERER NTSERT)

FHE12H 2022A 2023A 2024F 2025F
=ETIUN 3217 3,050 3,616 4515
EXENZ 1,853 1,693 2,041 2,825
TR 1,612 1,474 1,851 2,442
EPS (Jt) 2161 1977 2480 3271
EPS YoY (%) 46.3 -8.6 255 31.9
Kath (%) 1622 177.3 1413  107.2

REFELL (18) 87.3 86.5 77.0 64.7
ROE (%) 57.1 47.6 54.6 60.4

IRETERE (%) 06%  05%  07%  0.9%

REMA (7T) 2050 17.50 2356  31.07
RRYE 1A

Chuanchuan.Chen@yuanta.com

FFE

Aaron.Li@Yuanta.com

FERREZREES -

3Q24 EPS 5.55 7T - BRI TEEAMIAK - 4Q24 BEFSIE

3Q24 EW QoQ * YoY #AIE 1%  14% - OPM =i 0.7 EH 7 HhiE
56.1% - ANEEFMERTEER 18% - REWRIBZHEMT R ACEMENRTE
A0_-2E5MNETS 3300 BT - 18 EPS 5.55 70 - B FIMIZTERE 22%/18% -
10 AZWHERR EFE—EAME 10% - YoY K 13% - 4Q24 EULENAE
EE FESHRAYRERM/ERMEK - BRETRENREEE - APDO
Hfh 4024 ZU QoQ * YoY A RIAE 14% * 14% - EPS 7.12 Ju/Z= 18 28% °

MEREEENEOESLERE  EFEENSEERR

3Q24 EW#EE S License fee 32% - Royalty 68% - Hd License fee *
Royalty YoY 2 BIEE 12% - 15% - Royalty kB ZEmAIX 9% NeoBit
31% - NeoFuse 71% - MTP 3% - PUF-Based A= X ZZ WS Kk B
License fee AR EULAT 4% - 3Q24 #i tape out (it /) (= 1794 - 10 B
B2 ARM Sk EE—1E N3 151X - iiH88/AS] NeoFuse OTP 2P+ Tessent
TEES . EAR SRAM 4 - A5] Neo Fuse B3&38 N3P 5 - HAlH
BERFIEE N2 321t - BREL MTP FI8&S « N28/N22 ERt& A - 17 tape
out 380 & - F9h - N16/12/7/6 processor ZE# A tape out - FRZEBA -

NeoPUF fEEAE AKX - ERREEM

PUF FEFZS81E Nand SSD/CXL controller - Computing /£ Root of
Trust and SMR %5 - TMZEC PUF based TRNG - PUF £5t 60 ERRETESE -
EEIE ARM SIEEZEEEEE security - &ITENS PSA Level 3 3335 - I H
10 BA5ERk N3 IS - 1 PUF base EWLLLEEEME - BEFRES
EENESER - F8H 2026 F =R - 2024/25/26 FXEMRREMH
EEREEE - MHE/EAEEE - LH PUF/MTP/FINFET #BFEER - &
¥TEMh 2024/25/26 &£ EPS 24.80/32.71/39.17 7t - Hh HERHFER] 5% -
AT E PUF BERE - (BiSE#E S K NeoFuse #HN T REER -



| 2EHR

3Q24 EFNERTEHAMAK - 4024 BB EESIE

JIRE 3Q24 ZEULF1E 1%/F18 14% £ 8.99 BT ; EXENZFIE 2%/F18 21% £ 5.05 F7T - BR
KPS TR 18%/12% - FREWNFRIRZHEE MR RKAEMBERTEE ; EXNRTEFIE 0.7/F
1# 3.1 EE 9 IE 56.1% - BRASLMISTER 4.6/2.7 BB 73 ; 2ESNEE 3300 Bt - FEA
Z EPS FE 13%/F18 2% £ 5.55 7t + BRSPS TEEE 22%/18% -

10 BEWHERR EEZ5E—EHME 10% - YoY & 13% - 4024 EWHEELE - TEXEBRIYER
B8 R BFEK - AN REMEREEE - APOHMS 4024 ZWFIE 14%/F18 14%=E 10.20
870 ; EXEFEFIE 23%/F18 15%ZF 6.20 87T ; EFEFEZFTFIE 4.7/F18 0.8 BH 7 A 60.8% ;
EPS 7.12 7T - =18 28%/F1& 32% -

1: 2024 F58 3 ZR1#ROIEE

JEHER
(BEBT) 3Q23A  2Q24A  3Q24A
TTATEMR mhiGEf

BEWA 787 893 899 0.7%  14.2% 1,019 972 -11.7%  -7.5%

BEER 787 893 899 0.7%  14.2% 1,019 972 -11.7%  -7.5%

=EE 417 495 505 20%  21.0% 619 571 -18.4%  -11.6%

AT 486 536 489 -8.8%  0.6% 635 606 -22.9%  -19.3%

Grkeyel 406 475 414 -12.8%  2.0% 530 502 21.9%  -17.5%
HEE EPS (Jt) 5.44 6.36 555 -12.8% 1.9% 7.10 6.72 -21.9%  -17.5%
BELEE (%)

EEERR 100.0%  100.0%  100.0% 0.0 0.0 100.0%  100.0% 0.0 0.0

EERER 53.0% 55.5%  56.1% 0.7 3.1 60.7%  58.8% -4.6 2.7
MR 51.6% 53.2%  46.0% @ -7.2 5.6 52.0%  51.6% -6.0 5.6

BN - 2 EEN - mAREEEE - Bloomberg

212024 F58 4 FRHAAFELLER

4Q24F FEER

(B&) 4Q23A 3Q24A 4Q24F e —
AT TEMEE | TKA 5
EEKA 899 899 1,020  135% 135% 1,070 1,067 -4.6% -4.4%
EEERN 899 899 1,020  135% 13.5% 1,070 1,067 -4.6% -4.4%
EENZ 540 505 620 22.8% 14.9% 670 658 -7.4% -5.6%
AR 477 489 637 30.3% 33.5% 686 693 -7.1% -8.0%
RIEEF 404 414 531 28.4%  31.5% 576 579 7.7% -8.2%
HEEEPS (Jt) 541 5.55 7.12 28.4% 31.5% 7.71 7.75 -7.7% -8.2%

BELER (%)

BEEANX 100.0%  100.0%  100.0% 0.0 0.0 100.0%  100.0% 0.0 0.0
R ER 60.0% 56.1% 60.8% 47 0.8 62.6%  61.6% -1.8 0.8
MR E 44.9% 46.0% 52.1% 6.1 7.1 53.8%  54.2% -1.7 2.2

BRI - A G ER - T AREEEE - Bloomberg

EEREAREZREEES - 8% . IC &5 202411 811 H eMemory £2H H#£ 138



WEBEENEOELERE  IZEFEIEMNSEERR

3Q24 EW4EHE % License fee 32% - Royalty 68% - E o License fee * Royalty YoY 7Bk &

12% - 15% - Royalty x#EZmAINX 2% NeoBit 31% - NeoFuse 71%  MTP 3% - PUF-Based
AEFEZWEBAKE License fee GRE A 4% - 3Q24 #7 tape out (RA)EIE 1794 - 10 B
Bl ARM SERE—{E N3 E#=E - J1HI/AS) NeoFuse OTP EiFEFSF Tessent TEEE - FERARN
SRAM 124 - AT] Neo Fuse ©iBi8 N3P §2:& - BHAISER % N2 %Kit - #AE L MTP FI8&S
N28/N22 ERt& K - 18#8 tape out 380 {& - 554 - N16/12/7/6 processor X #i# A tape out - &
ZEEX -

NeoPUF s@EAERIA K - HRRAREM

PUF FEFE35 5= &3E Nand SSD/CXL controller ~ Computing t7f&£F8 Root of Trust and SMR & - 7§
&HC PUF based TRNG - PUF £5t 60 {AETES - HRIE ARM SFEEZEEE security - &30
HN1S PSA Level 35 - W B 10 A58 N3 % - # PUF base EULELEREMIE - (EEBK
BESEEFNSER - TBH 2026 FUEEABTE - 2024/25/26 EEXEMRREFFHZHAER « ¥
HEI/IBRAEEZE AL H PUFMTP/FNFET # F 5 B - & 1 8 f& 2024/25/26 & EPS
24.80/32.71/39.17 7T - Ho LIERRFIER 5% - B NME PUF BB - BFRSEESE K NeoFuse #

HERRER

KEREES ZZEWH % NeoBit 31.2%( QoQ +23.2% - YoY +27.8%) - NeoFuse 30.9%( QoQ -
10.1% * YoY -9.7%) * PUF-Based 12.0%( QoQ -6.5% * YoY -39.0%) * MTP 25.9%( QoQ -15.3% -
YoY +139.5%) - MEMNE ZEW D% NeoBit 26.0%( QoQ -0.1% - YoY +35.5%) * NeoFuse
71.5%( QoQ +4.0% * YoY +9.1%) * PUF-Based 0%( QoQ +0% * YoY +0%) * MTP 2.5%( QoQ -
7.0% - YoY +25.0%) - Lb4h - #EFEEWIRRE DM 8 IF1h 40.9% (QoQ -1.2% * YoY +30.0%) -
12 14 59.1% (QoQ +5.5% ~ YoY +7.0%) °

3 REEEWIRKITHE 4 : BESZEUL SR 5

m NeoBit = NeoFuse
350,000 -
300,000 -
250,000 -
200,000 -
150,000 -
100,000 -
50,000 -

0

Licensing by Technology

PUF-Based  MTP (NeoEE+NeoMTP)
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PUF-Based MTP (NeoEE+NeoMTP)
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HIFAROH T A
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BT - NEJEN  TTARBEEIE

ERAFNR - NEER - T AR

FERAREZRE

=
BE=s

2024 11 H 11 H
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eMemory £3H  H#£138



5 : RN EEURTIiT B

6 : RN EZ UL S EE AR TG Bl

Royalty by Technology

Royalty % by Technology

mNeoBit ®mNeoFuse = PUF-Based MTP mNeoBit mNeoFuse = PUF-Based MTP
800,000 4 100% -
700,000 - 90% -
00 -
600,000 | 80%
70% -
500,000 - 60% -
400,000 50% -
300,000 - 40% -
200,000 - 30% 1
100,000 20%
’ 10% -
0 2'2'2'2'8'8'8'8'a':":"m‘g‘g‘g‘g‘m‘m‘m‘m‘g‘g‘gy 0% m'm'm'm'O'O'O'O'H'H'H'H'N'N'N'N'm'm'm,m,w,v,w,
e D S U S S U SR N R o A o I o\ I o N A o NI o NI N I o N I N A o NI o I o\ A N B o)
SREYIREYINBYINRYNNRYERS BRETIIRITIRITRRITINIROES
ERANR - WNE B T AR T BERANR : NE B - T AR EREE
. =N5 P . B [S] 435 &
7 : 8/12 I REENEEUL 8:8/12 I REENEEUSLE
Royalty Revenue by Wafer Size Royalty Revenue % by Wafer Size
ag 12 mg 12"
1,000,000 + 100% 4
900,000 - 90% -
800,000 - 80% -
700,000 - 70% A
600,000 - 60% -
500,000 - 50% -
400,000 - 40% -
300,000 - 30% -
200,000 - 20% -
100,000 10% |
e A 0% 1
555558558888535855508858 2222288838388 388383888
AN TARNRNTANANTAANTAAODT AN D [egeNodododoNoFodoJodoNodoNogododoNoNoJoRodo o d
AN T A NNDT A NOTANNDOTANNDTANOM
BRI - BERFE - NEIEN - T AIREERIE

EEp

RZ

BAREZRAEES -

2024 11 H 11 H

AN - 3 =N=
22 . ICsa

eMemory $4H H 138



FERAREZRE

=
N=i

=

| =R

NHREEFREIRF AN EERIZIFEZ M CERR(Logic-Based Non-Volatile Memory - Logic NVM)
K fiiFE 58 R W E B (Silicon IP)ERME - EEFEE2E2KEEN TR - IC RET AT REESTHREE
& - B NeoBit - NeoFuse * NeoMTP - NeoEE £ NeoPUF /A AXZOEM - BRISRHESBAE
2,300 RWEMHEFIRA - Bi&E 6,450 LI LEEHRE - 2IKESHEBB 750 18 IC Em - &
ABERNREEFATRHNZOEI -

IC EEEKHa=Eer - WEMABECEMAY IC FRFTRE

WE R (Silicon IP)IEMZ IC REIFIEANEEMER S E2LER  LERE UEEHEA
MBI ETEMA - IC REBERBEMBARUERED IP RETEEBEHOINE(ZREE(LINEE
BENBEINEFTHENIIKR - F IC REFTEZE—PTEEST - WMEMRERAERE - RS
R  RALERXRSNE - £ARAHE - M31 (6643 ; EE)TERBEERTH =& TE -
$EEE IP - R/OEN(6533 ; FA)FERERALNMEES IP - SJIE(3529 ; i) RILUZERANIEE
BMUETERE IPRE -

RIB IP Nest i3 - 2IKERET IP MI57E 2015-2021 FHFESIERER 11.6% - HPFIAKME
MERN 7 BT ARENS 8 /% - BIRERBEREDTES - HRIZIKMSL ARM WS XE
# 4 E&E - EFE ARM B IP BZEARTEEEE AP 581 - M Synopsys - Cadence RIZ& IP
BENT - TEEDAIF 20% - 6% - H IP 882 Processor * Memory ~ Library  I/O -~ Digital
SRAER - MARREEE Memory IP R OTP 2818 - SAEZ IR EREY 1-2% - BRP
EWERETHRFERRERNTIEZE  &F8 R ¥E - PESERIHBEIKMSER 60% - ¥
BERMIP AEIMNEFRIKRERS  HE% IP MEERREBMEARR - JiRHEE{ERERIA]
AR - FREARKMSRDNBRAZER[ -

WEMEZEZWETEI D HIEREE (Licensing) ~ #F £ (Royalty) & - EPRESBYIRZE IP
T eEN IR IC EQET%%E’J%H% ENSAREREERFWER IP £HE - LEELEERS
S EEELLAIETE - BEMS @ BANESWABRBECRREREENT - BEREHRTEEHE -
EELEERELESE  ENENSWAZEORRZSENFRZRT IP REEENSN  BEER
W IP MENZABAKEE IC RETBRA - EMERKERIBENENESRESR -

9 :2015-22 FEIKWE RIS 10 : 2019-22 FEIK IP BE™H &

== Top 10 Venders Total Design IP Market (RHS;US$ mn) YoY (LHS;%) 100% Others
% -
8000 25% 90% Rambus
7000 80% -| eMemory
20%
6000 B 70% - Alphawave
60% -| VeriSilicon
5000 15% c
% - eva
4000 50%
10% SST
10% °7
3000 Imagination
30% -| Technologies
2000 Candence
5% 20% -
1000 u Synopsys

10% -
0 - 0%
2015 2016 2017 2018 2019 2020 2021 2022 0% -

2019 2020 2021 2022

BEMFE P Nest ~ WSTS T AR B BB P Nest * WSTS T AR B ZHE

8% . IC &5 202411 811 H eMemory $5H £ 138



| Erpzmp=ETE

S EENSE - BIRERAZE 3,900 T - RMFAREERTHENEHE

3Q24 EPS 555 Ju - ANEMMNTEH - MM EZHENEE  FEEEENYFTERITA/MSTEH
22%/18% - 4Q24 EERMAI—FTREMEBXREFER - 10 ARSI —F N3 2#EX . H5tEIl
QoQ  YoY DRI E 14% - 14% - ¥#fh EPS 7.12 JT - AP OEHTEM 2024/25/26 % EPS
24.80/32.71/39.17 7T - D RIFEIE 26%/32%/20% - HP & 2024 FEFEE 8% - JiEt¥ Neo
PUF %’%%E%‘Mg - BFE 2025 8 5% - FE % NeoFuse HEREFALRE N - EMARER
- DIEAIIREIRE 2024/25/26 EARZELED BIA 141/107/89 2 - HP/AT) 2026 EARZFLEER
—Eztsxttgﬁ-ﬁ 45~115 fEP T4 - SREAEZE 2025 FFHARGIEE 71 15 - ﬁ%lﬁ% 2025 &
FH9ARZEED 60 2 - AT 2024 &£ PUF/MTP/FINFET ¥FAREsEE M - BEWNEIEEE - ¥ tape
out 8% - BT E) 2024/25/26 FEEH TN SED  EAEHRERRYZE - EHIt - ,\E%EL :
AHEERE L 100 2 BAZEARZELS ~ 2026 £ EPS (BIR A 80 S zLE « 2025 &£ EPS) - RS E
BEREFEF 2026 FEEESIE - FTEEITBIRA -

11 : 2024-2026 FRAF5FELREE

2025
=ETLON 3,616 3,784 4,515 4,392 5,243 - -4.5% 2.8%
EEER 3,616 3,784 4,515 4,392 5,243 - -4.5% 2.8%
EEANE 2,041 2,204 2,825 2,692 3,423 - -7.4% 4.9%
A= 2,174 2,368 2,895 2,748 3,493 - -8.2% 5.3%
ke SEE Al 1,851 2,012 2,442 2,319 2,924 - -8.0% 5.3%

BB EPS (Jt)  24.80 26.95 32.71 31.07 39.17 - -8.0% 5.3%

BELR (%)
EEERR 100.0%  100.0%  100.0%  100.0%  100.0% - 0.0 0.0
SR @R 56.5% 58.3% 62.6% 61.3% 65.3% - -1.8 1.3
MEmmE 51.2% 53.2% 54.1% 52.8% 55.8% - -2.0 1.3

BHAR . L SER ~ AR

EEREAREZREEES - 8% . IC &5 202411 811 H eMemory %6 H #1138



12 : 12 B REHASLEERE

4200

124.9% PIE
3800
3400
3000 94.0x PIE
2600 ‘ 83.8x PIE

2200 o 72.1x P/IE
1800

1400 42.8x P/E

1000

600

Jan-22 Jan-23 Jan-24

EMAR - LEH  TAREE

13: 12 EARHSREFECERE

3800
69.2x P/B
3400
3000
2600 51.0x P/B

44.9x PIB
2200

36.4x PIB

1800

1400

21.7x P/B
1000

600

Jan-22 Jan-23 Jan-24

BT - NEJER ~ TTAREE - CMoney

EEREAREZREEES - 8% . ICK3 202411 B 11 H eMemory £7H H# 138



14 : %A ELEERER

AzsEE(f8) BRA R (%)

a3 = & e —
(BE3%Em)
2023 2024 2024 2025

il 3529 TT BiE 3505.0 8,181 19.77 2480 3271 1773 1413  107.2 (8.6) 25.5 31.9
B2 4h

Synopsys SNPS US PN 573.6 88,111 7.9 13.1 14.9 72.4 43.7 38.6 23.2 65.6 13.3
Cadence CDNS US Re¥s 301.7 82,751 3.9 5.9 6.9 78.1 50.9 441 23.5 53.3 15.6
ARM ARM US KT 150.7 157,881 0.5 1.2 1.6 2050 125.8 96.6 (22.5) 1344 30.3
ElShFL 4.1 6.8 7.8 148.5 735 59.7 8.1 84.4 19.7
B A

M31 6643 TT B 728.0 948 10.4 6.7 12.9 69.8 109.2 56.7 15.0 (36.1) 92.7
SR 6533 TT BA-iBE 413.0 652 (2.0) 1.3) 4.8 - - 85.3 - - -
BT 4.2 2.7 8.8 69.8 109.2 71.0 15.0 (36.1) 92.7

BEMAE - NGB - AR - Reuters | BB EREIFINEMEBBEN  RIBHEESINEEHHBE -

15 : FERFEBPBER (5#)

(NT$SE&7TT) 1Q2024A 2Q2024A 3Q2024A 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F
=E PN 803 893 899 1,020 969 1,107 1,215 1,224 3,616 4,515
HEMA 0 0 0 0 0 0 0 0 0 0
EHEEA 803 893 899 1,020 969 1,107 1,215 1,224 3,616 4,515
EXER (382) (398) (395) (400) (390) (420) (430) (450) (1,575) (1,690)
EEANR 421 495 505 620 579 687 785 774 2,041 2,825
ELISIE 91 41 (16) 17 19 17 17 17 133 70
A& 512 536 489 637 598 704 802 791 2,174 2,895
FiSiiE R (88) (63) (80) (106) (100) (83) (134) (136) (337) (453)
DERE R (8) 2 ) 0 0 0 0 0 (14) 0
BEEEASREME 431 475 414 531 498 621 668 655 1,851 2,442
AREERBERINTS) 5.77 6.36 5.55 7.12 6.67 8.32 8.95 8.77 24.80 32.71
BREMEEERY(EER) 75 75 75 75 75 75 75 75 75 75
EEERR 100.0%  100.0%  100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
B 52.4% 55.5% 56.1% 60.8% 59.7% 62.1% 64.6% 63.2% 56.5% 62.6%
AR 63.7% 60.0% 54.4% 62.5% 61.7% 63.6% 66.0% 64.6% 60.1% 64.1%
MEMHER 53.6% 53.2% 46.0% 52.1% 51.4% 56.1% 55.0% 53.5% 51.2% 54.1%
BUFIBRE 17.3% 11.8% 16.4% 16.6% 16.7% 11.8% 16.7% 17.2% 15.5% 15.6%
=ESLPN -10.7% 11.2% 0.7% 13.5% -5.0% 14.2% 9.8% 0.7%
=EIES -22.0% 17.7% 2.0% 22.8% -6.6% 18.7% 14.3% -1.4%
M 6.6% 10.3% -12.8% 28.4% -6.2% 24.7% 7.6% -1.9%
AEESRARR 6.7% 10.2% -12.8% 28.4% -6.3% 24.8% 7.5% -1.9%
=ESLPN 20.2% 28.2% 14.2% 13.5% 20.7% 24.0% 35.2% 20.0% 18.5% 24.9%
=EIES 14.6% 34.3% 21.0% 14.9% 37.7% 38.7% 55.4% 24.8% 20.6% 38.4%
M 37.5% 35.1% 2.0% 31.5% 15.7% 30.7% 61.4% 23.4% 25.6% 32.9%
HEEGRAER 37.6% 34.9% 1.9% 31.5% 15.5% 30.8% 61.3% 23.2% 25.5% 31.9%

EMAE : 2N EER  TTAREE ~ CMoney | iFA"BELEIR | iHBEGREFBIREAZENEFIIREGE -

EEREAREZREEES - 8% . IC &5 202411 811 H eMemory %8 H - #13
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| 2388

NEEFRERERANEEHZEIFIE R M A E 52 (Logic-Based Non-Volatile Memory - Logic NVM) % i 8 85 & 79 & 74
(Silicon IP)ftFEmE - HEFE22KEENRN LM * IC R AT REESTHRED - Ll NeoBit * NeoFuse * NeoMTP -
NeoEE &1 NeoPUF B AR\ - BRICIRAt#EIE 2,300 AW EMMEEFRA - BE 6,450 4L EHEHERE - 23K
AEiBi 750 21E IC Em - RAERNEEFPIRHVZ O -

. 322 L OLFETE .
16 : NREEWFIERZSEZESHEERM 17 : EWAAR
2330 TSMC  ====3529 eMemory mLicensing  Royalty

50% 100%
40% 90%
30% 80%
20% 70%
10% 60%
0% 50%
40%

-10%
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-30%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 10%
0%

1Q202Q203Q204Q201Q212Q213Q214Q211Q222Q223Q224Q221Q232Q233Q234Q231Q242Q243Q24

ERANR - NI ER - AR §=y2 SN T v
18 : EULBE: 19 BAR - BFX - BHX
NTS$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin ® Net profit margin
1019 N
42% 0%
918 . 100% ——# 3 = = £ 3 3 @
0
816 o 90%
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