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HEE
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(B&TT)
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BEWA
BEEAN
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REFF

FHEEE EPS (T)

28,930
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10.46

25,231 27,866
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6.7% -9.4%
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-2.4%  -17.4%
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0.0%

-3.0%

-1.9%

-4.1%

-6.3%

-6.3%

EEEE (%)

BEERR 42.2% 41.1% 39.7% 1.4 25 41.0%  39.9% -1.3 0.2
BER R 24.7% 21.8% 22.4% 0.6 2.3 22.8%  22.1% 0.4 0.3
B aER 22.0% 21.4% 18.9% 25 3.1 0.0% 19.4% 18.9 -0.5
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EBEDEHE 20.5% ; & EPSZE 7.43 70 - BRAIR B 14% -
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4Q24F FEER

4Q23A 3Q24A 4Q24F B®r
TTAHEM HEEME | TK i

EERWA 27,154 27,866 24,634 -11.6% -9.3% 27,132 28,146  -92%  -12.5%
EEER 11,264 11,074 9,674  -126% -14.1% 11,041 11,191 -12.4% -13.6%
EENZ 6,306 6,241 5052  -19.1% -19.9% 5,951 6,274  -151%  -19.5%
AT 6,330 6,410 5381 -16.1% -15.0% 6,283 6,556  -14.4%  -17.9%
mEFER 5,328 5,258 4520 -140% -152% 5,278 5456  -14.4%  -17.2%
FBEEPS (Jt) 8.76 8.64 7.43 -140% -152%  8.67 8.97 -14.3%  -17.2%
EELER (%)
EXEENZE 41.5% 39.7% 39.3% -0.4 2.2 40.7% 39.8% -1.4 -0.5
EXEANRE 23.2% 22.4% 20.5% -1.9 2.7 21.9% 22.3% -1.4 -1.8
MemmE 19.6% 18.9% 18.3% -0.6 -1.3 19.5% 19.4% -1.2 -1.1
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R#8 CINNO Research J8f - 2024 £ 9 AF#ERBEZ HLEBE - LCD ERELE=F18TH
FREBEEGKURS - BILERBSBEEK/ETNE ; AMOLED SEHMEFEAHIZE - KIRF
EHEEFHEROAABTPEmEBRERTHRMEXAE LA  BAPLEES 2024 FPHRFHEF
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Z DDIC ZEMBERFME -

HBEASIRE
HIEERFFNSE
NT$36.6) -

ERR/RNE
2H24 EERIRR A MTFEL - 2025 FERINTIE 6% -
EATERBHERERET  SEXBEERBY -

BRIATRBRSH 15/14 18 2024/2025 E5KEEER - (IR0
BRI 13.2 &  ERBEINEEFE 2 17.7 & -
BERRMBEDSHNE

ZKEF‘/L,\WU/,%
- ERRMERREEZRFCSIE -
. B1Z{BE 520 7T (13x 2025F EPS NT$38.7) FIEZ 490 75 (13x 2025F EPS

R Beh
TERE

BREE

FA%E 5-18 EEE P L4 - SRER
Fi#% AMOLED DDI HigE

JLETE SMDDI <Bf -

12 : 2024 1 2025 F I FHEFEMLARE

EERA 102,159 104,657 115,146 118,732 -2.4% -3.0%
EEER 41,165 42,874 46,157 48,257 -4.0% -4.4%
=EES 21,942 22,960 25,146 26,692 -4.4% -5.8%
AT &= 23,950 24,991 26,475 28,041 -4.2% -5.6%
REE 20,195 21,174 22,239 23,554 -4.6% -5.6%
FRIE EPS (7T) 33.19 34.80 36.55 38.71 -4.6% -5.6%
BELR (%)
EEERR 40.3% 41.0% 40.1% 40.6% -0.7 -0.5
EEAFER 21.5% 21.9% 21.8% 22.5% -0.4 -0.7
MR 19.8% 20.2% 19.3% 19.8% 0.4 0.5
EHAR : LNEEN -« TARBEES

13 : 2024 ] 2025 F o AE IS TEHEEER

2025 fih =R
TR his 2024F 2025F
EERA 102,159 106,050 115,146 115,070 -3.7% 0.1%
EEER 41,165 42,864 46,157 45,966 -4.0% 0.4%
= 21,942 23,071 25,146 26,168 -4.9% -3.9%
AT 23,950 25,201 26,475 27,681 -5.0% -4.4%
kYol 20,195 21,141 22,239 23,028 -4.5% -3.4%
FE% EPS (JT) 33.19 34.74 36.55 37.84 -4.5% -3.4%
BELEE (%) BELER
EEERE 40.3% 40.4% 40.1% 39.9% -0.1 0.2
EEAER 21.5% 21.8% 21.8% 22.7% -0.3 -0.9
MEMEE 19.8% 19.9% 19.3% 20.0% -0.1 -0.7
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16 : EFFELLRE

i AzEG(f8) REESKRRERM R (%)
=L el 2023 2024 2025 2024 2025

Btk 3034TT HE-BHEE 495.5 9,422 38.32 3319 36.55 12.9 14.9 13.6 (16.6)  (13.4) 10.1
EPNGES
HIMAX HIMX US KT 6 1,024 0.3 0.4 0.4 20.2 14.1 15.7 (78.6) 43.1 (10.2)
Synaptics SYNA US PN 69 2,765 8.1 2.2 3.4 8.5 31.8 20.1 23.0 (73.2) 58.0
MagnaChip MX US Ki¥=E 4 152 (0.6) (1.0 (0.9)
LX Semicon 108320 KS P 60,200 741 6,222.0 8,320.5 10,0028 9.7 7.2 6.0 (56.7) 33.7 20.2
ESMEIZE T 12.8 17.7 14.0 (37.4) 1.2 22.7
EolEES
= 3545 TT Ret s 85 580 1.7 2.8 48.8 30.0 - - 62.6 -
& 3592 TT  HA-BHEE 343 794 19.0 29.6 30.6 18.0 11.6 11.2 (62.9) 55.6 3.4
Kk 4961 TT B 246 936 17.8 16.6 23.2 13.8 14.8 10.6 (30.0) (6.7) 39.5
BN RE%EFY 18.4 23.1 26.9 15.9 13.2 10.9 (46.4) 24.5 21.5

v/

BT - NEJEN ~ AR  Reuters | ZREEE FL

EMEESEN, REKEEREEFHZE -

17 : RFFELERE (48)

B BRAEZS SR =R (%) B E & (& EELL(18)
(83 (& il

E e 2023 2024 2025 2023 2024 2023 2024 2025
TE 3034 TT BAE-BHEE 495.5 9,422 35.1 34.9 434 11046 79.64  88.64 45 6.2 5.6
EPNEES
HIMAX HIMX US PSS 6 1,024 0.3 0.4 0.4 20.2 14.1 15.7 (78.6) 43.1 (10.2)
Synaptics SYNA US PSE3 69 2,765 8.1 2.2 34 8.5 31.8 20.1 23.0 (73.2) 58.0
MagnaChip MX US KT 4 152 (0.6) (1.0
LX Semicon 108320 KS PSE3 60,200 741 6,222.0 8,320.5 10,0028 9.7 7.2 6.0 (56.7) 33.7 20.2
ElSMEIZE T 12.8 17.7 14.0 (37.4) 1.2 22.7
Bl EES
(R 3545 TT P 85 580 1.7 2.8 50.2 30.0 67.5
bl 3592 TT BA-BHE%E 496 9,331 38.3 34.8 38.7 12.9 14.2 12.8 (16.6) 9.2) 11.2
PN 4961 TT B 246 936 17.8 16.6 23.2 13.8 14.8 10.6 (30.0) (6.7) 39,5
Bl E%T 28.0 25.7 30.9 13.4 14.5 11.7 (23.3) (7.9 25.4
AR : AEJER ~ TAIRBTEL  Reuters | ZRFEHFLUEMEIEBEN  RIENKEFWEBEEFHRBE -
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18 : ZFERFERBBIEER (GH)

(NT$SEETT) 1Q2024A 2Q2024A 3Q2024A 4Q2024F
=ESTON 24,428 25,231 27,866 24,634
HE R (14,390)  (14,851)  (16,792)  (14,961)
EEER 10,038 10,380 11,074 9,674
SRS =4] (4,893)  (4,876) (4,833) (4,621)
EERZ 5,144 5,504 6,241 5,052
EHNFIZS 756 620 169 329
MAiAEzS 5,900 6,124 6,410 5,381
gt (1,007)  (736) (1152) (861)
DR ER 0 0 0 0
EEEASREMAR 4,894 5,389 5,258 4,520
HEEGRBERNTS) 8.04 8.86 8.64 7.43
PEEMETIRB(EER) 609 609 609 609

1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F

21,851 27,952 32,972 32,371 102,159 115,146
(13,187)  (16,718)  (19,823)  (19,260)  (60,994)  (68,988)
8,664 11,233 13,149 13,111 41,165 46,157
(4,480) (5339)  (5.622)  (5571)  (19.223)  (21,011)
4,185 5,895 7,527 7,540 21,942 25,146
327 335 333 333 2,008 1,329
4512 6,230 7,860 7,873 23,950 26,475
(722) (997) (1,258)  (1,260)  (3,755) (4,236)
0 0 0 0 0 0
3,790 5,233 6,602 6,614 20,195 22,239
6.23 8.60 10.85 10.87 33.19 36.55
609 609 609 609 609 609

EHEERNR 41.1% 41.1% 39.7% 39.3% 39.7% 40.2% 39.9% 40.5% 40.3% 40.1%
EEFGER 21.1% 21.8% 22.4% 20.5% 19.2% 21.1% 22.8% 23.3% 21.5% 21.8%
A= E 24.2% 24.3% 23.0% 21.8% 20.7% 22.3% 23.8% 24.3% 23.4% 23.0%
MEM=mE 20.0% 21.4% 18.9% 18.3% 17.3% 18.7% 20.0% 20.4% 19.8% 19.3%
BUFERE 17.1% 12.0% 18.0% 16.0% 16.0% 16.0% 16.0% 16.0% 15.7% 16.0%
FHEE (%)
=E PN -10.0% 3.3% 10.4% -11.6% -11.3% 27.9% 18.0% -1.8%
=R -18.4% 7.0% 13.4% -19.1% -17.2% 40.9% 27.7% 0.2%
REss -8.1% 10.1% -2.4% -14.0% -16.2% 38.1% 26.2% 0.2%
REEERAR -8.2% 10.1% -2.4% -14.0% -16.1% 38.1% 26.2% 0.2%
FEHE (%)
=E PN 1.6% -16.7% -3.7% -9.3% -10.5% 10.8% 18.3% 31.4% -7.5% 12.7%
EEANR -9.1% -27.1% -12.6% -19.9% -18.6% 7.1% 20.6% 49.2% -17.7% 14.6%
REss 3.0% -21.6% -17.4% -15.2% -22.6% -2.9% 25.6% 46.3% -13.4% 10.1%
REEERAR 3.0% -21.6% -17.4% -15.2% -22.6% -2.9% 25.6% 46.3% -13.4% 10.1%
BRFR » A EIER - TTAIEETEL - CMoney | 12A" B/ELEIE | #HEZ2E A SRR 2N F I R EIGT & -
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GABHMEBEEENE Y — RAMEBHERSEL K 1997 £5 ABUB/HAT - TEEMRBERREE) IC (DDIC)
BRZLRS/HEENEFERERER - Bk - Vi - FREFERES - 2007 FoHLEZERERSREYEARESR
F(SoC)ixils - NfEFEERE - #Al - =2 - LG BRRNE - HEFRERESKE - FMNERATHRTE - BEIK
MITRBF R ZERE IC RT5FE - ERR=E -

19 : BI+ABRE

Name Holding %

Capital Securities Investment Trust 9.34
Polaris Securities Investment Trust 7.30
Cathy Securities Investment Trust Co Ltd 5.61
Fuh Hwa Investment Trust Co Ltd 5.58
Vanguard Group 3.52
BlackRock Inc 3.46
umcC 2.70
New Labor Pension Fund 2.18
JPMorgan Chase&Co 2.16
Chunghwa Post Co Ltd 1.71
BRI - Bloomberg ~ 4\ S/ EH
20 : BtakBREEBZEUL YoY 21 : EWRARK
NT$ —Price (LHS) —Monthly Sale YoY (RHS) mSoC mLDDI SMDDI
750 150% NT$ mn
35,000
600 100% 30,000
25,000
450 50%
20,000
10,000
150 -50%
5,000
0 -100% 0
2015/10/30 2018/10/30 2021/10/30 2024/10/30 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
ERAR . N &R AR BT - LS ER

FERAREZREES - 2% | ICE 2024118 7H Novatek %10 B - £ 158



22 : EWiBE

23 : BFIE - BEER - BAE

NTS$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin ® Net profit margin
3020903
27153.83 0 42% &\./._'.__Q“._’_“
27270 oo 2523102 0% ’
24045.88 24427 89 .
24240 22420016 30% 36%
20%
21210 -1os63.69 o 30%
18180 10%
12120 -10% 18%
_20)9,
9090 20% 190,
6060 -30%
3030 oo 6%
0%
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
BRI - CMoney ~ A\SER ERIAIE - CMoney ~ A\ S &K
24 : BEHEN 25 : HHIRERE
B # Days of Inventory + Days of Receivables NT$mn M Free cash flow
ays @ Days of Payables = Cash conversion cycle 10000 9107 17
8764.45
180 9000
8000 —
7108.35 7045.84
140 7000
5911.79
6000
100 4999.77
5000 4332.79
60 4000
20 3000
2000
-20 1000
-60 1000 2Q22 1023 2023 3023 4Q23 1024 2024
4Q22  1Q23  2Q23  3Q23  4Q23  1Q24 2Q24  3Q24 HrEas
BN - CMoney ~ A SER BN - CMoney ~ A\SER
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7 RIFER " TE ESG FE LRVIRMR L A1 TERIASIE ESG mE LHNHITA . MERRREEAT RN ESG EARIR -

> ESG #7 : BikEIRMN ESG EMRYARBRPERER - 1Y Sustainalytics B EPIBZER A S P HERINEHTR BRI
B BEFEERRITRRETFEN AT FHRALEE -

> 7 ESG ZHE LRIRIE : BN EEBRRBRESKE  BFSRIFTRRETRNTIOKERE - AREETERMN
BEREX - AOHBGSERGEBENRERNE - HMEANEESH N AT oEmEERER - AINSESENA - P
MEMEYR - NERFENZH ESC ZEEZEMERE - ANELX  BEERS -

> ERIABIE ESG & LRIMITA : BIEKESHHEK ESG
C R LTINS EFMILRAREE ESGC AMBEFHE - BRHETE

MEZEE - 14 - BARIBREENBERIFEE S
IRIEEETE -

FZBENERKENATNIEDS - 5E—BZSEFR/E ESG

26 : ESG 9

D IRER
ESG #% 24.7
£ ESG #rE_ LRI (A) 41.7
ERIASITE ESG #rE ERIFIT S (B) 45.7
AT b *
BZEHEIT(1~100 - 1 BERE) 10
BN - Sustainalytics (2024/11/6)
51 ESG #H=A-(A* TT#E/E%/F7BI100)
11 o OJEEEREF 158 0-1 2R - BMABHE -
L2 ESG A7 EfEFTAR - HRE (0-10)  1E (10-20) S (30-40) 1BE (40+)
3 BRIBHBTAE - 16 (0-35)
it PIT S EGFR - 5 (0-25) 3 (50-100)
27 mEREBHNREE 28 : BRE=R
mmm CO2e emissions (Tons of CO2 ;LHS) ww Number of employees (LHS) ===Turnover rate (% ;RHS)
——CO02e Intensity (Tons of CO2/ Rev NT$ mn ;RHS) 3000 - - 12.0%
20000 - - 0.25 N
18000 - 2500 - 10.0%
16000 - - 0.2 2000 L 8.0%
14000 -
12000 - - 015 1500 - - 6.0%
10000 -
8000 - o1 1000 - - 4.0%
6000 -
4000 - - 0.05 500 - - 2.0%
2000 -
0 0 0 , , , - 0.0%
2018 2019 2020 2021 2018 2019 2020 2021
BRI - 25 E 7 - Reuters BRI - 2 5]E 7 - Reuters
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BEERER EF=

ﬁﬂﬁglé 7_)?) 2021A  2022A  2023A  2024F  2025F (Tr?égglz;;?—,) 2022A 2023A 2024F 2025F
REBPIARE 60,129 49,171 53,889 53,570 51,328  EEUWA 135,366 109,957 110,429 102,159 115,146
=5 14,186 12,029 8,551 9,325 13,910 HERA (67,974) (59,015)  (64,217) (60,994) (68,988)
IR R 18 23572 15,765 16,935 17,394 21,581 « EEEF 67,392 50,941 46,212 41,165 46,157
HitRE&EE 2,228 2,920 1,673 1,244 1,244 BEEH (19,618) (18,212)  (19,550) (19,223) (21,011)
MENEE 100,115 79,884 81,048 81,531 88,062 HHER (476) (382) (389) (450) (530)
RARZEZIRE 0 0 0 0 0 MEER (16,601) (15,410) (16,791) (16,414) (17,935)
BE&E 6,906 7,052 6,876 7,686 7,453 EEER (2,541)  (2,420) (2,370) (2,359)  (2,546)
mEE 2,485 2,432 2,509 2,432 2,432 HihZE A 0 0 0 0 0
HitEReENEE 11,087 11,178 14,009 12,820 12,637  EEFE 47,773 32,729 26,662 21,942 25,146
EREBEE 20,478 20,662 23,394 22,938 22,522 FEWA 127 514 1,240 1,336 1,329
BERSE 120,593 100,546 104,443 104,470 110,585 MNEER (20) (6) (6) 0 0
FERIRFR % 16,976 7,795 12,579 12,202 12,840 FEBUAFEE 107 509 1,234 1,336 1,329
RERER 0 0 0 0 0 REFZIBXR)FHE 0 0 0 90 0
HIEEE 18,933 16,637 13,160 31,712 31,712 ERER 25 1,003 68 541 0
mENaE 35909 24,432 25739 43,915 44,552  HMESMNIA(ZHL)FHE 210 270 268 40 0
REET 0 0 0 0 0 TATALR 48,115 34,511 28,231 23,950 26,475
Hiha EREE 14,233 10,544 11,487 12,096 12,096 FISRMER (9,249)  (6,542) (4,914)  (3,755)  (4,236)
REAGE 14,233 10,544 11,487 12,096 12,096 DG HEFER 0 0 0 0 0
afEEE 50,142 34,976 37,226 56,010 56,648 WEBEBATZREBME 38,866 27,970 23,318 20,195 22,239
[N 6,085 6,085 6,085 6,085 6,085  TRATSATITEEBHATER) 49,235 35,750 29,577 23,279 26,578
BEANE 2,375 2,375 2,375 2,375 2,375  REESERE (NTS) 63.87 45.96 38.32 33.19 36.55
RBRE 59,589 56,268 57,072 38,188 43,665
fHIEER 2,403 842 1,684 1,811 1,811 AR AR
REEATIZER 70,451 65,570 67,217 48,459 53,937
JeimE 0 0 0 0 o ITEMBBRRIW
BRI 70,451 65,570 67,217 48,459 53,937
FMNE12 8 2021A 2022A 2023A 2024F 2025F
BRI - 2\ 5], - TAREEEL
ERRE (%)
= =E'ON 69.3 (18.8) 0.4 (7.5) 12.7
RERER = ik 223.3 (31.5) (18.5) (17.7) 14.6
FENE12 8 %?@%@E%ii&ﬁﬁm%ﬂ 216.5 (27.4) (17.3) (21.3) 14.2
(NTS EET) 2021A  2022A  2023A 2024F 2025F MEsim 228.9 (28.0) (16.6) (13.4) 10.1
AREESREN 228.9 (28.0) (16.6) (13.4) 10.1
ARERALES 38866 27970 23318 20195 22239 ‘mriamoan o)
ERER 1,101 1,233 1,340 1,336 1,432 5£$%§F\J$ 49.8 46.3 41.9 40.3 40.1
APEEESES) (11,209) 4,101 5192  (1,609) (8,135)  EEF|x= 35.3 29.8 24.1 21.5 21.8
Hihgaeses %Eﬁu%ﬁu;a&ﬂ% 35.5 31.4 25.6 21.5 21.8
ﬁfg\%igﬂg 12,964 (10612) 182 916 0 TRAT S AU ES S AT B AR 36.4 325 26.8 22.8 23.1
BETBZRERE 41,721 22,691 29,981 20,703 15,536  IRATAIZEE 355 314 25.6 23.4 23.0
BEAXH (845) (839) (808) (674)  (1,016) TREHzE 28.7 25.4 21.1 19.8 19.3
AHREERI SN 0 0 0 0 0 BEERME 43.5 25.3 22.8 19.3 20.7
Hih L EE) (7.569)  (2,028) (894) 260 o EEEZEME 70.4 411 35.1 34.9 43.4
RAEDZRENE 414 (2867) (L702)  (14) (Lote) o/BEEENSH
BEREELE (%) 71.2 53.3 55.4 115.6 105.0
BAZD 0 0 0 0 0 FBREREE(%) (85.4) (75.0) (80.2)  (110.6) (95.2)
AMAREE 0 Y 0 Y 0 FERBEY (F 24451  6067.3  4454.6 0 0
REWAA 0 0 0 0 0 RENLE (%) 2788 3270 3149 185.7 197.7
FTIES KT (9,493) (31,338) (22,515) (19,472) (16,762)  ZELER (%) 238.3 276.3 280.4 161.6 163.7
HiAz# 13,447 531  (1,037)  (1,363) 0 FBENT$SEEN) (60,129) (49,171) (53,889) (53,570) (51,328)
MEEHES TR 3955 (30,807) (23,552) (20,836) (16,762) HEESEIFE (NT$) 115.78  107.76  110.46 79.64 88.64
EXHEY ®) 25 ®) 26 o FHEUEIR (1)
THELXRESHE 37,254 (10,958) 4,719 (320)  (2,242) Azl - 8 10.8 12.9 14.9 13.6
HERSRE 40,876 21,852 29,173 20,030 14,520 Mg% EREREL 4 18 103 ol 208
o i ’ i i i MBS AL 43 46 45 6.2 5.6
TR - AL B BT AT S AT E R ATE 6.1 8.4 10.2 13.0 11.4
REZLE 2.2 2.7 2.7 3.0 2.6

EHAR - NEJEW  mARBEE | i - BEBEHENLRAE -
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i . EEHEEIR

S HTEMEEER
TEREEFAMEREE XM ABTZONE - LB AREMHBSFAB/HBTHSE - RUEBR 1) XPAEBRMHEERRBREEAHSESH
BHEBRITHIBZEE ; 2 MEMOMEANAMRREFAAREZFHEREZENERE - BEBE - BE - ARFMOEED S RE B R -

BiEk (3034 TT)- REZARHABRE=FELBH

— WRR1E

660

600

540

480

420 B Eﬁ

360

300

240

180

120

Jan-22 Jan-23 Jan-24
UIHRB(E (A) BiZ(E (B) AEEBEE (C) FE 5347 Bl

1 20220623 326.00 300.00 215.18 BHA- BRI S EL
2 20220805 247.50 200.00 173.13 BA-BHE%E LR
3 20221011 238.50 210.00 181.78 BE-EBR%E BB 1S
4 20221108 259.50 240.00 207.75 BA-BiRE%E 2T
5 20230208 364.00 420.00 363.56 B LU
6 20230510 417.00 490.00 424.16 B Bl
7 20230718 410.00 480.00 454,57 i LU
8 20230808 417.50 480.00 454,57 i LU
9 20231108 499.00 575.00 544.54 B Bl
10 20240115 510.00 650.00 615.56 B Bl
11 20240207 506.00 630.00 596.62 i LU
12 20240220 550.00 670.00 634.50 BiE Bl
13 20240508 640.00 720.00 681.85 BiE Bl
14 20240807 499.50 520.00 520.00 $E-BHRE%E LU
15 20241023 518.00 520.00 520.00 BA-BiHE % LU

BRI - CMoney ~ mAKE
A= KR INEE B = FAHEZEEE C= MiERERFERERFFEZE ZGIEE - BT A HREZER B A B EC -

REFERB

BE  REBEAPOHZEERKREPEEH WAL RMER IR - HMEZRSEERRR - W—BHGERETPLOHEZRZBRART MBERE  NZE
-~ FHEEMUR AR R 224 - BRREARRERBUPETZR -

FAE-BEEZE  APORBREBEENRE - ZEEREAARSINEREZE - B—BMGERAPOLHZRBERENS - MBERER - NZEH - FFEEM

PUR BRI Z 24

BHE-ZERE AP ORARBERE - ZEEREAERSIAEREZE - I—HMGEREADOHZREBRIR - MHBERR - AZEH - FEEM
UK R B 2 34T -

B REAPLOHZERERRENBEHNAERM R ZIER - HMOBZRFEEER - L—HMGEERRPOLBZRZERIS  MHERR - FIZB
# -~ FHEEMUREBRER 224 - 2EZREARRESBUPRTZER -

FEP  APOZERE T BREYEMET - BEREHZER -

IREIFES : RBEERESRER/HTARZEER - BEAGTHSERERE -
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AREERE—REN  XPREEAREOER  TABATOIEERSRNEMRETNZEANRENZSF - BREERZTREREF—RERFAE
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© {2024} Sustainalytics. All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the proprietary information of
Sustainalytics; (2) may not be copied or redistributed except as specifically authorized; (3) do not constitute investment advice nor an endorsement of
any product or project; (4) are provided solely for informational purposes; and (5) are not warranted to be complete, accurate or timely. Sustainalytics is
not responsible for any trading decisions, damages or other losses related to it or its use. The use of the data is subject to conditions available at
https://www.sustainalytics.com/legal-disclaimers.
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