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LDDI 23%/SMDDI 8%/PMIC 66%/Others 3% -

O FRESEMEN

IEH AR BIR
T BEEERE BAEERE
BB (NT$) 95.0 110.0
2024FZ W (NTS/11E) 43.6 a4.7
2024£EEPS 43 45

Ug 8818 (2024/11/05) : NT$93.6
[B=7RE : 1.5%

BHiRE (12 {EA) : NT$95.0

2 TTKER

¢ 4Q24 RERZEWZFR 6.4% - BRTIHRPUTEEE 9.2%K 6.5% °

2025 FEE/FBNEE - 22 8 NERMEMBIK - REZSWIEFIZ

¢
7.8% -
* RPEBHRPATAVEER - 5 "H8-F%8R[A%, §F - BRX

==EEBEE 20 fF - B¢ 2025 F a4 EPS 4.73 TTEBMBIRE 5 7T -

O XZENK

miE

INEFFRRLE
BESRLLE
AEESKRIFE (2024F)
BB

ESG:F4R (Sustainalytics)

NT$172,130B&7T
12.6%

17.1%

NT$25.39

56.8%

P (BRIREEHLR)

M ERERER (NTSERT)

FHE12H 2022A 2023A 2024F 2025F
=ETIUN 51,694 38,273 43,576 46,971
EXENZ 17,807 5774 7,156 9,017
TR 15280 7,370 7,126 8,705
EPS (JT) 9.32 450 4.35 473
EPS YoY (%) 293 517 -3.4 8.9
Kath (%) 10.0 20.8 215 19.8
REFELL (18) 3.4 3.4 37 2.8
ROE (%) 38.0 16.2 16.8 17.9
RETEFR (%) 48%  48%  48%  4.8%

BERA (7T) 450

4.50 4.50 4.50
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4Q24 RER S ZEWER IS RA PO TEH

REWNENLEFREER - ASTEH 4024 P E=SHBFR 11% - BEHRE
RAESRERSEEZ PMIC Em - HESEIFIE 4%  BE2WEER
6.4% - R LTA WARIBE I BHEERFNBRTREEELZMEE A
SFafh 4024 ENEBFFRE 1 EEDEE 28% (IR T1E) - 4024 RERES
ZEBWAAMER AP O RTISTELR 9.2%K 6.5% - BEMNRARTEHIHTE
HEERADLTESR 1.5 BEDEH - UTR B=EaEME - B 3024 L
73% N B ZE 4Q24 B9 65% °

2025 FEEF RER

AEIBRITEM 2025 FRIKFERELEGMIBEFEE @ BEBEFKAFLEEILE
B2 NEMRERREZOARBERNE  BREASPRIAEER RN -
HR 8 NEMMEMBIK  AIRKEREBENBFESR 2025 F - #iEM
= APOFEMER 2025 FEWAEFIG 7.8% - EFE UTR 1$FIE 4ppts B
69% - BKAHE - BERRTIERKINER  EEFEERSFHER 2025 L¥F -

3Q24 B ABFE A FLTREA

SHEKIFEEH 3024 EWEIE 6.7% - BFXRZFIE 3 EEDEHE 29%
FTEABRBERA SEBEEREEER—RMYE LTA WEBREREHIEHE -
3Q24 EPS ## 1.3 & - =1 18.6% ° 3Q24 MBMAR AT E AP OTEL -
e EPS B MI5 TR 5.7% -

REBREPALCSTEU=ER ; #5F "55-5E8R%E. %5

ARLRBIEESMFEIEM 12 NBEFRR 2026 FTERBBEZE WS -
ERFRAMBH - RERBIRE - WADRIFE 2024/25/26 Fafh EPS
-3.5% - -4.5% - -6.5% - BIEAzIEE 22 43R E 20 1§ - BRER 110 7T
TEZE 95 7t - RER 20 18 2025 FIRMEHE EPS 4.73 ikS - LERE
MaBEENRAPLRENTEREE -
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3Q24 B ABFE AP FEHA

REFKRFEEHE - 3Q24 BWFIE 6.7% - EANXFIE 3 EEHE 29% - FERBEHREN - 2
BEREBHER —RMYE LTA WEREFTEDIEHE - 3Q24 ARFEFIE 20.3%E 22.3 85 - ABFKAE
KRPOTEE - SRTHIHTERR 2.7% - 3Q24 EPS Z 1.3 70 - 18 18.6% - 3Q24 MMAR AT S
L FEER -t EPS BRI TRER 5.7% -

1:2024 %55 3 FHHATEMGIER

3Q24F
BT 3Q23A 2Q24A 3Q24A Yoy ————————————
TAHEM THiRER
EERA 10,557 11,065 11,804 6.7% 11.8% 11,822 11,926 -0.15% -1.02%
EEER 2,800 2,878 3,427 19.1%  22.4% 3,467 3,438 -1.15%  -0.31%
EENE 1,665 1,724 2,229 29.3%  33.9% 2,249 2,170 -0.89% 2.74%
A& 2,041 2,146 2,679 24.8%  31.2% 2,655 2,552 0.89% 4.97%
ke yeil 1,623 1,798 2,133 18.6%  31.4% 2,124 2,037 0.41% 4.71%
1% EPS (1) 0.99 1.10 1.30 18.6%  31.4% 1.30 1.23 0.41% 5.72%
BEELER (%)
EEERNR 26.5% 26.0% 29.0% 3.0 2.5 29.3% 28.8% -0.3 0.2
EENRR 15.8% 15.6% 18.9% 3.3 3.1 19.0% 18.2% 0.1 0.7
MismzER 15.4% 16.3% 18.1% 1.8 2.7 18.0% 17.1% 0.1 1.0

RAREZRHEES -

ERAR - NSER - m AR EEFE S - Bloomberg + CMoney

4Q24 RER S ZEWRR IS RA PO TEH

REWENMEEFREER - ASFEH 4Q24 HEERER 11% - BEHRERASRERSEE
PMIC ZEm @ 9EBRELIEFIE 4%  BEREWEER 6.4% - R LTA ARSI EH K #HESEF
RAETRABEEENTE  ASFEM 4Q24 EFXRBFFRE 1 BEDIHE 28% (AR TE) - 4Q24 &
BREESZEWDRIERAPOLRETISTEN 9.2%K 6.5% @ (BEEFEAMFTSHBEHRERAF L
FEH 15 EE DR - UTRBRSENME - B 3024 4 73% NBE 4024 F94) 65% - ~7F 4Q24
ZU 9%ZE 110.7 87T - = 6.2% - F18 14.5% - Nl 4Q24 EZEEF| 13.3%ZE 31.1 Bt - =H
9.2% - 1% 39.6% - N 4Q24 EPS 12.3% % 1.17 7T + &, 10% - & 19.5% °

2 : 2024 55 4 TRIETRMGABEHLFER

4Q24F =R
TAHEM mHiSER
EEWA 9,674 11,804 11,074 -6.2%  145% 12,165 11,817  -8.97%  -6.29%
=F ] 2,228 3,427 3,111 9.2%  39.6% 3,587 3,339 -1327%  -6.83%
EENZ 938 2,229 1,970 -11.6% 110.0% 2,334 2,056  -1558% -4.17%
AT 2,885 2,679 2,403 -10.3% -16.7% 2,740 2,447  -1229%  -1.81%
BEFEA 2,388 2,133 1,922 -9.9% -195% 2,192 1,894  -1229%  1.49%
R EPS (7T) 1.46 1.30 1.17 9.9%  -19.5% 1.34 1.13 -12.29%  3.97%
BELER (%)
EEERR 23.0% 29.0% 28.1% -0.9 5.1 29.5% 28.3% -1.4 -0.2
EEAER 9.7% 18.9% 17.8% -1.1 8.1 19.2% 17.4% -1.4 0.4
MEBAEE 24.7% 18.1% 17.4% -0.7 -7.3 18.0% 16.0% -0.6 1.4

BRI - A GER - T AIREEFEE - Bloomberg + CMoney

8% BERLT 2024 F 11 A6 H Vanguard F2H H16H



2024 FEEFERBERFF%

PERHHEMNEBEZTREEARFTRINB AL TR - TEFKRRFES - ERTE - A5
FRHEGRFEIE LR 4Q24 - HFRITENEE PC HMiE=E - EREIR IC - FHR HPC 1 Al 3
fREadokas) - M EESEFEMEHEL - RIER IC K& ER DDI -

BRERZAERE  MTHRZEBAR - HARPDERELCHE  BESREFPRTEENEFEZER
BS - SREIFRSKEERETR - BERNBE LREZ[RZIR - XP/OFRME 2024/25 FEWHRE 2RI
& 13.9%/7.8% °

2025 FEE G RIEH

ATIEFITE( 2025 ERIRFEREEEBMIBER  BEBEKUBRREE - 12 NEBRRERR
BEXRABERNE - BEAPRAEZARERE - AR 8 NE@RMNEMBINK - ASARRERKE
NBFEE 2025 F - BRMS - APOFRETER 2025 FEWRFFIE 7.8% @ Ei2 UTR FF18 4
BED2E 69% -

BXKOE - BERRIEBKIDER - EFEECRERER 2025 LFF -

BREENRFBRKBEEFXFERAENR LEZER

PREFRNPE+ BEFHHER - AP ORERHEBESFTE 2024 BRZEEHMEW - ATNEFH
high-30% MR HAEFNZEZEE UTR #§3&E 85-90%7K%E - 241 - %%ﬁ%ﬁ’]ﬁﬁ%ﬂﬁ%‘i@’fﬁtﬁ<§
& - N EFKEIERE UTR AR - AP ORBHEFRERHUROHERE B R

3 :2024-26 FRMBTEMEATHIBHELER

2024 i 2025 fi 2026 fi BhiBhEER
(B&7m) —_——— —_—
TR iz TR iz VITVAN his 2024 2025 2026
SETON 43,576 44,406 46,971 50,651 52,916 55,477 -1.87% -7.26% -4.62%
EEER 11,730 11,991 13,861 15,046 15,758 15,899 -2.17% -7.88% -0.88%
R 7,156 7,150 9,017 9,600 10,469 11,124 0.09% -6.07% -5.89%
AR 8,822 8,594 10,747 10,861 12,199 11,464 2.65% -1.05% 6.41%
Grkeyel 7,126 7,012 8,705 8,738 9,881 9,291 1.62% -0.38% 6.35%
% EPS (JT)  4.35 4.17 4,73 5.05 5.37 5.32 4.38% -6.25% 0.94%
BELER (%)
BEEANX 26.9% 27.0% 29.5% 29.7% 29.8% 28.7% 0.1 0.2 1.1
BEREE 16.4% 16.1% 19.2% 19.0% 19.8% 20.1% 0.3 0.2 0.3
MEmmE 16.4% 15.8% 18.5% 17.3% 18.7% 16.7% 0.6 1.2 2.0

BRI - 2 GER - T AREETEL - Bloomberg - CMoney

EEREAREZREEES - &84 BERT 2024 F 11 A6 H Vanguard £3H H16E



4 : 2024-26 FRIIFTEIGAE

2024 & 2025 fd 2026 fi;
ARE AR ARE BRI ARE

EEWA 43,576 44,685 46,971 49,969 52,916 56,426 -2.48% -6.00% -6.22%
EEERN 11,730 12,246 13,861 14,780 15,758 17,062 -4.21% -6.22% -7.64%
=EE 7,156 7,540 9,017 9,627 10,469 11,422 -5.09% -6.34% -8.35%
AT =R 8,822 9,135 10,747 11,250 12,199 13,046 -3.43% -4.47% -6.49%
Grkeyel 7,126 7,386 8,705 9,113 9,881 10,567 -3.53% -4.47% -6.49%
% EPS (T)  4.35 451 4.73 4.96 5.37 5.75 -3.53% -4.47% -6.49%
BELLR (%) [EPar 5P HRE

EEERNR 26.9% 27.4% 29.5% 29.6% 29.8% 30.2% 0.5 0.1 -0.4

EEANER 16.4% 16.9% 19.2% 19.3% 19.8% 20.2% -0.5 0.1 -0.4

MEBMEE 16.4% 16.5% 18.5% 18.2% 18.7% 18.7% -0.1 0.3 0.0

BRAR - A& - mA#EEFES - Bloomberg * CMoney

HRIETEFEmA DDI & PMIC - ATHABIEL PMIC ZE UL EL 6 &

HABTFEEEAREEES  EWAESRE PMIC & DDI EM ° 2022 & PMIC EUL{htE 66% -
HAR% LDDI Z 19% - SMDDI 145EE 9% - Eth#E7% 5% - HEUEWHREZERIZ S - <=0.18um 14tb&
5% 48% - ®'F 2 0.25/0.35/0.5um MHEEAMAEE - B 2Q22 BEALIRERL - ZHEFEAENR
SHESFE  HEMEKWPC KTVE ?é RTE - BH DDl IC KR EEFASHGBETERH
% . DDI EWMLEEE 2H22 RETE - M PMIC B kEEIERBIBE - 2H22 EWLEEIFE LA -
i 2023 ZF 8| DDI HEET YW;‘Z PMIC #ABEFHAE - PMIC BWLEETEZE 64% -

1Q24 & LDDI &RIEHD

SHER 1Q3EHMM Y TVEFCRAZEEGFKA - BFF TVREFE LRTESERK TVEE
[BlF - 1Q23 1R LDDI EWZEFIE - HEDE 618 BYHERS - TV AERMBRLHEEEA TVE
3K - 3ES) LDDI AL 2Q23 B R © 2Q23 LDDI EUWE1E - 48 2H23 - TV BEKRAEREM 3Q23 48
BH4Q23 ZRFERERXFEE—DTFH -

NB/IT 5K 1Q23 R EIE R M SPE NB 228 - AERBKImFTRIDNEBR ST X - 2023 FER 618
REHFSK - NB # IT EWANRFIER - W LDDI WEWME - ASFER - DDI BEEFKUER
2Q23 BRI T #EK#E - 28T 3Q23 NB/IT FKAERFRSS - 3Q23 B#MHEZE=TEF %K E) LDDI
SWFER - AL NBIT HEE 4Q23 2IRFIE - BRMBHEMEBR - RE IC RETES
DG ERIETR -

1Q24 Bk =1 2R LDDI %75 - BE 2Q24 FREH W EHELH @A - LDDI EHRKEM R

B .

FEHA 2H24 PMIC £ BG5S EEFHE

PMIC 1082 DDI EFRZBRAFF - EUBHABIRE - HEUH ?5 4Q22 ERETEFRE - 1%
FEAR 1Q23 FMBETHE - MERE DS PMIC FXIEE) - 52 MCU K Power IC Zm & f#t
FEETENE -  BERPERKUBSSRIESKA - EhEmE AVT'%ftB Bz - #= £ - 2Q23

&84 BERT 2024 F 11 A6 H Vanguard £4H H16E



PMIC BXE2RMIEFIE - I XERFEETEFHRBDEMDOEEMTREA - 4Q23 RIE
FERF B EGF 4023 PMIC B 2IREFH -

RE 2H24 - HAMTRIEFRY PMIC BEFKRAERFRT - IHNRTEMRT - REPE+1 BEAY
RBINBBR -

FohEl+1, HEERES AR RIEWMKRENEE

%El PC ODM FtaEH "R+l ZHEEERE - B3k IC &RETEl IDM EE RSB EI L
SN2 R - DB EREH R ZBURRER - BHKEERA BPEEBER L PE - SHREPOFE
HASREAZ IC EmBEFEBHPE - 41 PMIC & Power IC % - HRBERHRIFN 2023 FERA
AEWER - TERROEEMRER MIERERRERERTESE 2025 FEF OEERMEW - &
MAFOLRRREEZREMBFRERSTEERHPE - MUFTERIEBRT - $§HEP—
Ex=EE  AEURHZEEEREEEFINEERR -

HRTEB I RE MO hREERMINE - ARREPARZEEREMUDEER - B 2021 Fit -
FmETMEENRAERRR  BRTESMREERNIIKEMETERLRST - TREZER

=5 LTA BHiRE - [l ASP BRSSLEREREEYE RUMREE - ENNS - AWE
P OTRERE S LR BT B 2 S IS MR EIRR - 2025 EBMELENR 10-20% - BEIRATE
RESEL - EAEREAE -

5: BERERRPE - SRR EERE

Company Fab Type Location Capacity (8"-based kwpm) Remarks
12M 12" Japan 90/65/40nm 83 Will add 10kwpm in 2025.

1) 12i P3 will commence in late-
12i 12" Singapore  130/90/65/40/28/22nm 123 2024 and ramp up in 1Q26.
2) Plan capacity: 30kwpm

umMc

SSMC 8" Singapore 130nm 68

1) Will enter MP in late-2024 for
phase 1.
TSMC 2) Design capacity: 22/28nm of
Fab 23 12" Japan 28/22/16/14/12/7nm 45kwpm plus 7/16nm of 10kwpm
3) Phase 2 will start construction
in 2H24 and will enter MP in late-
2027.

Fab 3E 8" Singapore 130nm 40

1) Start construction in the end
of 2024.
VIS 2) Innitial capacity in 2026:
VSMC 12" Singapore 130nm 55 10kpm
3) Plan to reach breakeven
capacity 31kpm in 2028 and full
capacity 55kpm in 2029

ERAR . ZEER  TARE

FE2RKREZREES - 84 SERT 2024 11 A6 H Vanguard $5 8 - H 168



FERAREZREES °

| =R

4Q23-1Q23 HHE AKX ZE ; TV HEZIEH 2Q24 @H

4Q23 AR~ DDI B FEKES - TV mEMBEER V] E - BRBEERER - KRE 2024 F
E¥F  F-FREARXT  fRBAANLIBEFREBRKT - BE 2024 HEFKMEMED -
B TV B ESRES - BFR LDDI HXKENR -

PC EFHREGE 2024 FENRIEE ; 2H24 F3KFGEG#EE) LDDI 3K

PC EEMBEFHEL TV IR - 4 1023 WERK KT KINAH TR - PC HEEXE 2Q23 618
RIERIAFT R NRAB/NERIBIEN - MEMBEFHRKZN - PC HESE®E 3023 {HEFE - ME
4Q23 PC RBRHEFT K - FRIBEIDEEM -

Intel 71 AMD £ 4Q23 RUARMRE L ERE - s@IRAEDESS - (BF8fh 2024 F PC HEER/\IE

i WIEHEPBRMNEGFKUCEBRIES « AItADSOFEE PC KB E 2H24 AREFKE -
HEMIES) LDDI 5K -

. P=3—1 Py . P =3—1
6 : Fafh 2024 & TV HEEF MIBFIZ 7 : T8fh 2024 &£ PC HEERFIE 4.8%
mn units =TV Shipment (LHS)  ——YoY Growth (RHS) % mn units mm B Shipment (LHS) ~=——YoY Growth (RHS) %
225 60 220 10.0
210 5.0
3.0
0.0
200
5.0
210 0.0 190
-10.0
180
-15.0
-3.0
I 170 200
195 -6.0 160 -25.0
2021 2022 2023 2024F 2025F 2026F 2022 2023 2024F  2025F  2026F  2027F
BRI - T AREEE EMAR \DC ~ TmAKREEES

EmAEeEIBETEE ASP ZEmi PMIC

AR PRENERETHERBE(LREE  AitbEA T REXTEENBERETEE - HPERS
BAE RER T ZEZE Nexchip - EBAIO/4E HD TDDI - LDDI ~ Efft SMDDI ~ PMIC ~ CIS &
MCU SE® - BRIERLESRES 90nm - 2024 F N2 B TEME 55/90nm 12 - MmEHRE
N3 Bi& ol 40nm 3442 - =T E4E CIS ~ MCU - ##5 IC & OLED DDI - HEfPERER LR
N SMIC KZEH =Nt oJi2# LDDI & SMDDI ZE R -

EhE DDI Efc R ERR - RIRES FAERBERHIGR  HEEERHERSERFZEERSIT] -
II5A/> DDI &% 87> LDDI & TDDI 5] E B &2 Nexchip £ - H DDI FEZEEM A KB IRH

LEEERBERFEFZREN IS 2HBERREAZ - RILHEHHEL HD TDDI i -
FERIEH Specialty RIZER ; MEFRIEH 8 IWRE ASP BEEANRA - REHEERE - BHE
BIEBHEPITIMUERE UTR - BFEFRRKEND DDI EAES PMIC - REIMSREHEE]ERE
ERENRBEERA  RARUEZZEERES - #H ASP - AMRPLFERSZBENTEER
FEHELE D BRFBANZTE - BEEEERES BFEBBTFRZEARE - MEME
DAERERTERER  DEABNZIFEY  BASZIFERIF VEZ2EATE -

84 SERT 2024 11 A6 H Vanguard 56 H - H 168



Applications

for fab capacity build/addition
1) UMC added 10k wpm capacity in P5 for 28nm in 2022.
2) UMC announced US$3bn to add 32.5k wpm in its Fab 12A P6 in Tainan, and entered mass production in mid-

A / 23.
TELRELR, Tl g2zl ISCI?—’I}II'E\I/JSE:)[())II(I:AT 3) For 32.5k wpm capacity,12k wpm came online at end-4Q23.
4) In Sep-24, P6 capacity will reach 31.5 kwpm.
5) UMC expects overall capacity to grow at 4.9% YoY in 2023, mainly for P6.
UMC Xiamen, China 22/28nm Expects 5k wpm expansion in 12X P1 in 2022.
CL=D Zalb(;@g;évolaule 1) Total investment in Fab 12i P3 will be US$5bn.
Singapore 22/28nm . 2) Plans to add 30k wpm capacity in phase 1, and will commence in late-2024.
memory/RFSOI/mixed- .
S 3) Will MP in Jan-26, and ramp up in 2H26.
China 12 RF/MCU/ 1) SMIC added overall capacity by 130-150k wpm (8" equivalent) in 2022.

smt

Qe

Wossink

VISH

BT - 2E]E

High voltage DDI/CIS

2) 2023 capacity increase was around 100k wpm (8” equivalent).

Shenzhen, China

28nm and above

DDI/CIS/PMIC

1) SMIC has entered into the Cooperation Framework Agreement with Shenzhen government to build a facility
focusing on 28nm-and-above process with 40k wpm capacity by US$2.35bn.

2) Has entered MP.

3) Plans to add 20k wpm in 3Q24, reaching 40k wpm for overall capacity.

Beijing, China

Shanghai, China

28nm and above

28nm and above

Not specific mention

Not specific mention

1) Expects to build phase 1 for FAB3P1 in Beijing, and will complete construction in 2024 with 12" capacity of
100k wpm.

2) Has entered trail production in 4Q22.

3) Added 20k wpm in 2Q23, and will add another 40k wpm in 2Q24.

1) SMIC has entered into the Cooperation Framework Agreement with Lin-Gang FTZ Administration to build a
facility focusing on 28nm-and-above process with 100k wpm capacity with investment amount at US$8.87bn.
2) Plans to add 40k wpm in 2Q24, and another 30k wpm in 4Q24.

1) Nexchip's installed capacity reached 100k wpm by year end of 2021 for Fab N1.
2) Has filed IPO documents in May 11, and expects to fund by RMB9.5bn, down from previous RMB12bn for CIS,
MCU, logic IC and OLED DDI

Hefei, China 55/80/90nm DDI/CIS/MCU/PMIC 2
3) Current capacity: 110k wpm
4) Fab N2: new 12" fab with 45k wpm in 2024, which mainly produces PMIC/DDI/MCU/CIS at 40/55nm.
5) Fab N3: equipment move-in now.
" 1) DB HiTek targets to spend KRW4tn to expand its foundry business.
South Korea 12 DbyPmIC 2) Will spend KRW2.5tn to secure 20k wpm capacity, and KRW1tn to seek potential M&A.
CIS, Mixed signal, 1) DB HiTek expects to increase monthly capacity from 140k wpm to 151k wpm in 2024.
Emseong, South Korea 8" BCDMOS, RF, MEMS, |2) With the expansion, Fab 1 capacity will reach 91k wpm, Fab 2 capacity will reach 60k wpm.
DDI and MCU
1) At the end of 2024, VIS's capacity will be expanded to ~3,387k wpy, mainly contributed by the expansion of Fab
B
Hsinchu/Taoyuan, 0.5/0.35/0.25/ DDI/PMIC/GaN 2) Fab 5 capacity will reach 15k wpm in Aug-24.
Taiwan 0.18 um 3) GaN on QST, targeting >650V high voltage niche market, Gen 1.0 has MP, Gen 2.0 will finished qualification in
3Q24 and expected to enter trial production in 4Q24.
4) GaN on silicon has entered final qualification stage, and will enter MP in 3Q24.
8" DDI/PMIC/MEMS/Auto 1) Constantly benefited from the outsourcing of IDM.
. 1) Plant construction is scheduled to begin in 2H24F, with mass production from 2027F.
Singapore bl FatsEr 2) Equipment installation is scheduled to begin in 2026F at the earliest.
40-130nm management, and

 TTAREE

analog

3) Capacity will reach 55kpwm in 2029.
4) Total investment amount will be US$7.8bn, and VIS/NXP will take 60/40%, respectively.

BAREZRAEES -

2024 11 B 6 H

Vanguard £7H H16E



FERAREZREES °

| ErEnsp=EnE

REBEPALCSENSER ; 455 "HA-EER%K. 7% WERES T

EEREBEZT  HRTESEEEREN 2023 BREXBNEENE - Lk 2H23 FiaEBE
ZEWER - BRIFELZES 2024 F - FAEARIEHFBRERERE) \NRZEEBEHRFNFE
RPILRA 2024 FHEHFTENHEINERPEN XS 30% 21K 40% 2B -

IG5 - BEEEREY 2024 FINFEEREH 2T - FAHNKE 2-3024 KRB EDPE+1 BENEN
EWERE—DIEIN - ABEAPLRB/E UTR ERMEIALRERFIFANNER N - NREE
FRITIE 2024 FZBAEES - ARPULTRIG 2024 FEUWIE 43.6 8 - EFZE 26.9% - EPS4.357T °

HREEBRRSIN 21.5 15 2024 FAZEEL - WHEESNEZEF S PE 28.0 EREANEZEFS 17.3
& FELUTFRS - Z2LEYFERA 12 NEEFT 2026 FTSHBREEWNER - ERS
KAMEER - BREAREIEE - D BIFEE 2024/25/26 FF814H EPS -3.5%  -4.5% ~ -6.5% - B1%
AzEEB 22 FHEE 20 5 - BRREE 110 Tt MEBE 95 7t - BER 20 1§ 2025 FiRM#%E EPS
473 TR - HEHERSBENRATVRER IEXSE -

9: 12 ERRAASLEEREE 10 : 12 AR TREARR EFELLEREE
250 250

7.0x
200 200

5.5x

150 fl\'{"‘\i 150

A‘ﬁ\m
\ N 4.0x
100 ,,»J,JAM \“v\ “A fm\\ zﬁ 100 M “\
M [ Y 18x - Y 2.5x
lf/ AWERLY J V/ _._.'.V .

lf'” b} \k“\‘,", 15x
50 12x 50
1.0x
0 0
Nov-19  Nov-20  Nov-21 ~ Nov-22  Nov-23  Nov-24 Nov-19  Nov-20  Nov-21  Nov-22  Nov-23  Nov-24
BHAR : NEEH - TAREEE - CMoney BHAR : NEJEK - TAIRBEFEL - CMoney
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11 : E#HFELERE

*i SRBIBHEE©%)

2023 2024 2025 2024 2025
it 5347 TT ﬁz:ﬁ 93.6 5,379 450 435 473 208 215 198 (51.7)  (3.4) 8.9
GBS
Intel INTC US RFE 23 97,129 11 0.1) 1.0 21.4 - 225 (46.2) - -
Globalfoundries GFSUS  #iF 36 19,870 2.2 1.4 1.9 161 262 192  (166) (387) 363
Lecxas Instruments  +y\ys  sepss 204 185,782 7.1 5.1 59 288 400 (256) (279) 154
Samsung 005930 KS  sRifss 57,600 279,293 21310 51582 61866 27.0 112 93  (736) 1421 199
DB HiTek 000990 KS  sRifss 37,800 1,223 6241.0 39020 62137 6.1 9.7 61  (512) (375) 592
SMIC 981 HK Kz 28 48,012 0.9 0.7 0.8 320 417 329  (521) (234) 267
g;s} i':g:gucmr 1347 HK iR 23 6,330 15 05 1.0 153 473 235  (454) (67.6) 1016
gg"r;’]‘fcron ductor TSEMIT  *i¥s a1 4,557 2.2 2.1 2.3 18.5 19.8 176 (82  (6.6) 12.3
ESh L 206 280 189  (39.9) (85 432
Gl - - - - - - - - - - -
= = 2330 TT =i 1,050 852,997 323 449 600 325 234 175 (175) 389 336
= 2303 TT ﬁﬁﬁfﬂ 45 17,799 6.5 4.0 3.9 7.0 113 115  (43) (382) (2.5)
yakit- 6770 TT KPS 18 2,346 (0.4) (1.4) 0.3) - - - - - -
ERTHY = = 128 159 212 197 173 145  (109) 04 15.6

VER . LE]

Y TAREE - Reuters | GREGEHFUEMEEBEN  RIEMEENEEFHZE -

Bl 12 : FIZEFFELLERE ()

B R 2R =R (%) BIEE B& (&R ELL(E)
wE

2023 2024 2025 2023 2024 2025

R 5347 TT %Eﬂ:é 93.6 5,379 162 168 179 27.89 2539 3328 3.4 3.7 2.8
ClIES

E4h
Intel INTCUS  sRals 23 97,129 26 (0.3) 4.7 246 256 262 0.9 0.9 0.9
Globalfoundries GFSUS &t 36 19,870 10.6 6.3 8.6 198 217 229 18 17 16
Lixas Instruments N uUs  kepE 204 185,782 415 272 298 182 18.7 1.2 10.9
Samsung 005930 KS K& 57,600 279,293 3.2 9.2 10.0  52,466.7 57,4454 62,322.5 1.1 1.0 0.9
DB HiTek 000990 KS  *RiF& 37,800 1,223 131 102 144 400440 41,1543 474450 0.9 0.9 0.8
SMIC 981 HK kil 28 48,012 4.2 2.8 3.8 209 213 220 13 13 12
g;z}::gggucwr 1347 HK  RiPs 23 6,330 5.1 17 31 26.9 299 306 0.8 0.8 0.7
;Zvn:?éonductor TSEMIT Rt 41 4,557 215 1.9 NA
Esh LY 115 8.1 10.6 25 25 1.0
BA
=Y =) 2330 TT B 1,050 852,997 260 298  31.8 1334 1675 2106 7.9 6.3 5.0
WeE 2303 TT %ifﬂ 45 17,799 17.7 8.9 8.3 287 267 282 16 17 16
HiES 6770 TT it 18 2,346 1  (63) (1.0) 221 208 08 0.9
BEAF 145 10.8 13.0 61.4 71.6 119.4 3.4 2.9 3.3

EMAE : 205

- TAIREEFEIE  Reuters ;| BRFEEIFLUEHEIEBEN | RIEMEFKEBEH 3% -

EEREAREZREEES - &84 BERT 2024 F 11 A6 H Vanguard £9H H16E



13 : ZFERFEFBIBER (GH)

(NT$SEETT) 1Q2024A 2Q2024A 3Q2024F 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F
EEIA 9,633 11,065 11,804 11,074 10,733 11,073 12,746 12,419 43,576 46,971
HEMA (7,319) (8,187) (8,377) (7,963) (7,873) (7,911) (8,727) (8,600) (31,846)  (33,111)
EEEA 2,314 2,878 3,427 3,111 2,860 3,163 4,019 3,818 11,730 13,861
EXEER (1,081) (1,155) (1,198) (1,141) (1,138) (1,152) (1,294) (1,261) (4,574) (4,844)
=R e 1,233 1,724 2,229 1,970 1,723 2,011 2,725 2,558 7,156 9,017
ESlE 362 422 450 433 432 433 433 433 1,666 1,730
BAIAEE 1,595 2,146 2,679 2,403 2,155 2,444 3,158 2,991 8,822 10,747
FrisfiZE M (323) (348) (546) (481) (409) (464) (600) (568) (1,696) (2,042)
DERE RS 0 0 0 0 0 0 0 0 0 0
BB ASREMLE 1,272 1,798 2,133 1,922 1,746 1,979 2,558 2,422 7,126 8,705
AREERBERNTS) 0.78 1.10 1.30 1.17 0.95 1.08 1.39 1.32 4.35 473
MBREMEEERYM(EER) 1,639 1,639 1,639 1,639 1,639 1,639 1,639 1,639 1,639 1,839
EEERR 24.0% 26.0% 29.0% 28.1% 26.7% 28.6% 31.5% 30.8% 26.9% 29.5%
AR 12.8% 15.6% 18.9% 17.8% 16.1% 18.2% 21.4% 20.6% 16.4% 19.2%
MATAIER R 16.6% 19.4% 22.7% 21.7% 20.1% 22.1% 24.8% 24.1% 20.3% 22.9%
MBmEE 13.2% 16.3% 18.1% 17.4% 16.3% 17.9% 20.1% 19.5% 16.4% 18.5%
BYFEME 20.2% 16.2% 20.4% 20.0% 19.0% 19.0% 19.0% 19.0% 19.2% 19.0%
=EJON -0.4% 14.9% 6.7% -6.2% -3.1% 3.2% 15.1% -2.6%
—E il 31.4% 39.8% 29.3% -11.6% -12.5% 16.7% 35.5% -6.1%
Mk -46.7% 41.4% 18.6% -9.9% -9.2% 13.3% 29.3% -5.3%
ARBEESREN -46.7% 41.4% 18.6% -9.9% -19.1% 13.4% 29.2% -5.3%
WA 17.7% 12.3% 11.8% 14.5% 11.4% 0.1% 8.0% 12.1% 13.9% 7.8%
EAlE -9.7% -4.5% 33.9% 110.0% 39.7% 16.7% 22.3% 29.8% 23.9% 26.0%
Mk -6.7% -9.9% 31.4% -19.5% 37.3% 10.0% 19.9% 26.0% -3.3% 22.2%
ARBEESREN -6.7% -9.9% 31.4% -19.5% 22.3% -1.9% 6.9% 12.3% -3.4% 8.9%

BT - LNEJER - ARG ~ CMoney | A" BELEIE ; iHBIE LR E D IREHZENEFIIREGE -

EEREAREZREEES - &84 BERT 2024 F 11 A6 H Vanguard £10H - H£ 16E



| 2388

HREERIIN 1994 F  FTEEBRLSRERERE - 2022 FHEERHEEFE) - HEZDAREESET 201
0.5/0.35/0.25/<=0.18um EHig - FEMENHRESELRIMNE - &% s NRER - HX TEZm*EE%R LCD f&g IC - &
REIE IC RIBAUAE IC- EFPE26EE Mk =5RE - BREFREFHMEEZME - 1EE - Dongbu HiTek -
GlobalFoundries * Magnachip * Tower Jazz * SMIC BAZE] 558 -

B 14 : BI+ARIRE

Name Holding %

TSMC 25.24
National Development Fund 14.90
Capital Securities Investment Trust Co 9.94
Cathy Securities Investment Trust Co 6.15
Fuh Hwa Investment Trust 4.87
Fubon Financial Holding 3.28
Polaris Securities Investment Trust 2.56
Cathy life Insurance 251
Nan Shan Life Insurance Co Ltd 221
Vanguard Group Inc 2.02
BRI : Bloomberg ~ T AKEE
B 15 : BMES %
Types Fabs Location
Fabl Hsinchu
Fab2 Hsinchu
Fab3 Taoyuan
8-inch Wafer Fab
Fab5 Hsinchu
Singapore Singapore
VSMC Singapore
BRI . AEER
16 : MEIKN TEUWHER! 17 : EWERR
m<=0.18um ®0.25pm ®0.35um = 0.5um mDriver IC (Large) ~ mDriver IC (Small) ®Power management = Others
100% 100%
75% 75%
50% 50%
25% 2504
0%
4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 0%
4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
ERANE - NI ER - ARG BRAR : LNEEH

FERAREZREES - a2%.: FERT 2024 1156 H Vanguard F11E - H 168



18 : EULiass 19: EHXR - BRE - BAUXR
NT$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin @ Net profit margin
13327.98 48%
11897 Tiss0s 2% 42%
10664 10557.19 o
957338 955135 863284 6% 36%
9331
8186.89 0% 30%
7908 6% ’
6665 129 24%
5332 18% 18%
3999 24% 19%
2666 0% .
1333 %
-36%
0%
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
EMFE - CMoney ~ A\ FEH EBFIE - CMoney * A&
20 : IEEHEN 21 : HHIRERE
D # Days of Inventory + Days of Receivables NT$mn I Free cash flow
ays ® Days of Payables  Cash conversion cycle 3500 308175
3000 —2732:81 5607 86
180 2500
2000
140 1500 1343.79
100 1000
500 19317
60 — n 2 — -
4Q22 1Q@28 3Q23 4Q23 1Q24 2Q24
20 -500
-1000
-20 -1500 131815
0 -2000
4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 2500 Hes
EMHIE - CMoney ~ A EH EWFE - CMoney ~ A\ SZH
BEERAREZREEES - a%. BERT 2024 11 86 H Vanguard %125 - H£ 168



| EsG 9#

D RIFEER " ESG B LMIRER L A TERIATE ESG EmE LT ) MEEORES

HREEREER ESG ERFFARBRPERRRR - /X Sustainalytics
EBITEN AT PHRBLEE -
BRPEKE  B¥BIRE

/ fte
BiE%E

> ESG ll'lb\ﬁj\ .
FIEWNE - BEFERERTNE

> 7 ESG =ZEE ERIIEM . tHRITENEREER
ZH ESG ZEESANER - ERANA - BXE

> ERIATIE ESG FELMEITH : HRLEEHEEK ESC BBRNEEKENATHESS -
AEBFEE ESG B - b9 - AT EBTEANIRIBEER
MRIEEETERT=

RTANRE

TN FIGKERE - AT

AER ESG EHRIR -
BEREFBERN AT PHERMBH TR

III

BREENW

NEBEEESERA
c RZLATNBEFH I RAFEE ESG AW EZH - A8

22 : ESG 9

AR

ESG #5 21.5

£ ESG #E LB (A)

BRI ATHE ESG #%E LH#ITA (B)
B BREEAR h
[E5ET(1~100 - 1 BEE) 15

46.9

58.3

EMAE - Sustainalytics (2024/11/5)
i11 :ESG A 7=A-(A* /7% [ Z17*B/100)

FE1-1 . TR FT0-1 2R - BMARBIE -

i2 (ESG @AM . 81 (0-10) | 8 (1020) NIRRT
A3 RS YT - fE (0-35) o (35-55)

4 RITHHEETH 53(0-25) | @ (25-50)

‘EI i [=] . ==
Bl 23 : ‘RERREHN 24 : KERHNA
10000 tCO2e mm VIS Scope 1 CO2e emissions kg-CO2e/Wafer-cm3 mn tons/year mmTotal wastewater discharged L/cm
50 ——VIS CO2e emissions intensity 0.36 6 5
—Wastewater discharge per unit area of wafer
38 0.35 5 4
25 033 3 3
2 1
13 0.32
0 0
0 0.30 2018 2019 2020 2021
2018 2019 2020 2021
EWAIR . A GER - Reuters ERAR - 25 E K - Reuters
BEEREAREZREES - 8% BERT 2024%F 11 56 H Vanguard £13 8 H 168



BEEARER B&ER
ﬁﬂﬁglé% 2021A  2022A  2023A  2024F  2025F (ﬁﬂ%ﬁ;g) 2022A 2023A 2024F 2025F
REBPIARE 13,519 28,668 27,699 36,339 54,161  EEUWA 43,951 51,694 38,273 43576 46,971
(e 4,030 5,880 5,672 6,918 6,981 HEA (24,799) (27,771) (27,827) (31,846) (33,111)
IR R 18 9,452 4,962 5,523 6,017 6,914  EBHEF 19,152 23,924 10,446 11,730 13,861
HitRE&EE 7,187 6,745 11,185 1,848 1,848 EEEH (5,050)  (6,117) (4,672)  (4,574)  (4,844)
REEE 34,188 46,255 50,079 60,790 79,573 HHER (571) (583) (382) (435) (457)
RARZEZIRE 196 218 115 218 218 MEER (2,151)  (2,742) (2,151)  (1,996)  (2,146)
BE&E 23541 38,504 36,604 33,110 33,102 EEER (2,329) (2,792) (2,139) (2,142)  (2,240)
mEE 201 268 265 193 193 HihZ /A 0 0 0 0 0
HithIEREN & 7,422 15694 15388 11,866 11,866  EEFIZ 14,102 17,807 5,774 7,156 9,017
EREBEE 31,360 54,684 52,371 45,387 45,378 FEUWA 167 680 1,683 1,950 1,958
BERSE 65,548 100,940 102,450 106,177 124,951 MNEER (56) (180) (238) (343) (340)
FERIRFR % 1,437 1,377 972 1,340 1,265  FMBUWAFER 111 500 1,445 1,607 1,618
RERER 0 0 0 0 0 REFZ(BXR)FHE (22) 6 (6) 6 (5)
ftIEEE 13,539 19,717 19,135 26,427 26,427 BB (91) 141 18 109 117
mENaE 14,976 21,093 20,107 27,767 27,691  EHMESMNIAGHL)FHE 190 397 1,602 (57) 0
REIER 0 0 0 0 0 TATALR 14,290 18,851 8,834 8,822 10,747
Hiha EREE 15,406 34,496 36,630 39,167 39,167 FISRMER (2,470)  (3,571) (1,464)  (1,696)  (2,042)
REERE 15,406 34,496 36,630 39,167 39,167  DEIEFA 0 0 0 0 0
afEEE 30,382 55,589 56,737 66,934 66,859 WEBEATZREBME 11,820 15,280 7,370 7,126 8,705
[N 16,390 16,390 16,390 15457 17,457 AT S AT E B AT E A 18,330 24,573 16,924 15,855 18,138
BEARNE 898 914 914 933 933 ARETIRRBER (NTS) 7.21 9.32 4.50 4.35 4.73
RBRE 19,865 27,897 27,931 22,853 39,703
HIERE (1,988) 150 478 0 0 AR
REEATIZER 35,165 45351 45713 39,243 58,092
JErEIE 0 0 0 0 0o IFEMBRRIMW
BRI 35,165 45,351 45713 39,243 58,092
2023A 2024F
BRI - 2\ 5], - TAREEEL
ERRE (%)
= =E'ON 32.7 17.6 (26.0) 13.9 7.8
RERER = ik 90.2 26.3 (67.6) 23.9 26.0
Al S AT EE B ATF F 64.6 34.1 (31.1) (6.3) 14.4
FAZE 12H 2021A 2022A 2023A 2024F 2025F DR Uk 87.4 29.3 (51.8) 3.3 22.2
(NT$ BET)
ARESREN 87.4 29.3 (51.7) (3.4) 8.9
ARERALES 11,820 15,280 7,370 7,126 8705  wRIENAH (%)
ERER 3,984 5,542 7,852 8,613 9,009 %%%ﬂi 43.6 46.3 27.3 26.9 295
B ) (4,361) 2,208  (1,587)  (1,372)  (1,036) BRI %s 32.1 34.5 15.1 16.4 19.2
P —— 1S BE A= 2.4 1 22. 16.4 19.2
Eg%i?ﬁ 9795 108%  (5.004) T (LS49) 0 z;‘j B ij;g;fﬁ BB RIZE 4311.7 33.5 44.2 32.4 32.5
BETBZRERE 21,237 33,927 8,632 12,818 16,678  FiEIAIZER 325 36.5 23.1 20.3 22.9
BAZH (13,280) (18,723)  (6,779)  (5,170)  (9,000)  REAEFR 26.9 29.6 19.3 16.4 18,5
AHREERI SN ®) 22 (103) 4,192 0 BEERME 21.6 18.4 7.3 6.8 7.5
Hih L EE) (133)  (5503)  (L478) (132) o [EEEZEME 36.5 38.0 16.2 16.8 17.9
RETHZRETE (13,420) (24,204)  (8,360)  (1,110)  (9,000) %E/%ﬁmmﬁ
pra— o 0 o @) 2,000 aEERE %(%) 86.4 122.6 124.1 170.6 115.1
FBRERREE(%) (38.4) (63.2) (60.6)  (113.8)  (107.5)
AMAREE 2726 NREU00) 6.000 Y 0 FERBER (F 257.4 1057 38.1 20.9 26.6
REWAA 0 0 0 0 0  REILLE (%) 2283 2193 249.1 218.9 287.4
FTIES KT (5,736)  (7,375)  (7,375)  (6,956)  (7,856)  IXENLLR (%) 199.8 190.7 219.8 182.5 250.6
HitBE 2,225 4,548 17 3,139 (2,000) FRMENTSHET) (13,519) (28,668) (27,699) (44,648) (62,470)
MEEHES TR (786) 4173 (1,359) (3,836) 10,144 HEEEKZE (NT$ 21.46 27.67 27.89 25.39 33.28
EEHEY (63) 575 72 180 o FHERR ()
rHELERERE 6,968 14,471  (1,015) 8,052 17,822 Azth - 13.0 100 208 215 19.8
REEHRRSRE 21.6 11.3 92.9 22.5 224
BHHERERE 7,958 15,204 1,853 7,647 7678 i a4 w 34 o 8
TR - AL R BT 2RI E R ATF 9.4 7.0 10.2 10.9 9.5
BREZLE 3.9 33 4.5 4.0 3.7
BHAE . NEJEH - TTARBER i - BEBAHENFEHE -
FELSRREZREES © &84 BERT 202411 86 H Vanguard $14H  H16E



i . EEHEEIR

S HTEMEEER
TEREEFAMEREEXAMAABTZONE - LB AREMHBSFAEB/HBTHSE - RUEBR 1) XPIEBRMEERRREEAHSESH
BHEBRITHIBZEE ; 2 MEMOMANAMBRSFAAREZHEREZRAEBI - BEHBE - BE - ARFMOEOE S RE R B R -

5 (5347 TT)- RERZRHBEEE=FRELEZ

— BB
160
150
140
130
120
110
100
90
80
70
60
50
40
Jan-22 Jan-23 Jan-24
UzBa{E (A) B2 (B) AREEEE (C) S
1 20220214 131.50 170.00 146.23 i RS
2 20220508 107.50 115.00 98.92 FA-BHEZE LD
3 20220701 73.30 67.00 57.63 - BHEE RS
4 20220802 68.20 60.00 54.99 A& BRI LD
5 20230504 88.20 107.00 98.06 B REE
6 20230725 77.60 88.00 84.98 HA-BHE%E RER
7 20230801 78.40 75.00 72.42 FA-BHEZE REE
8 20231107 72.70 68.00 65.66 A& BRIz REE
9 20240202 72.60 65.00 62.77 Eez=B- 3 EE RER
10 20240501 86.00 83.00 80.15 Eez=B- 3 EE RER
11 20240606 103.00 83.00 80.15 A& BRIz REE
12 20240730 120.00 110.00 110.00 Eez=B- 3 EE RER
13 20240911 107.50 110.00 110.00 Eez=B- 3 EE RER

EWA - CMoney ~ TTAKE

i A= FBEZWNEE  B= KBEZERE ) C= tHERERFNEELRAUBEEZGRE - ST M HEREFRBRA B 5C -
REFEHA

i REAPLOHZERERRENBELHNABRRM R ZIER - HOBZRSERSRR - L—HMGEERRPOLBZRZERAS  MHERER - FIZB
-~ FHEEMUR AR R Z 24 - BRREARRERBUPETZR -

FAE-BEEE  APORBREBEENRE  ZEEREAARSINEREE - B—EBMGERAPLEZRBERIR - MHERR - NZEH - FEEM
PUR BRI Z 24

BHE-ZEEE AP ORARBERE  ZEEREAERSIDBEREZE - I—HMGEREADOHZRERISR - MHBRER - AZEH - FEEM
UK R Z 34T -

B REAPLOHZERERRENBELHNABRRMEIER - HOBZRFEEER - L—HMGERRPOLBZRZERIS  MHERR - FIZB
-~ FHEEMUR AR R Z 24 - BRREARRESBUPRITZR -

FEP  APOZERME T BREYETMGS - BIEREZER -

IREIFES : RBEERESRERHTARZEER - BEAGTHSERERE -

FERAREZREES - a2%.: FERT 2024 1156 H Vanguard F15 B - £ 168



o ARG TERZBEEGK 12 BRKREHESE - APERRZIBESWURERN 2 12 AEEEE  HREEZIREBESTENHRS T 25 EHBE T
mE -

R
© 2024 STTRIREFTE - RBSZAREMBEARTRTZERRER - BUAREETEMSNEEY - REANBSLIFEOESF ZHEEZLHERE - HEP
FRIEMER KEM - bﬂﬁAZJS/\THA%EEIHHFEMZ#UEH QDE“ BARZBTE %

FESERT—REN  XPHRFENNETER - TAEHENEEESNEMRERNZENNEN ZSIF - REBENZTREHEFP—RERAR
TWHFSRRREEBZRERS - MEEBTOITERINAREZ ALTWENFMBRREER - BRREXBEMTHIBEBZETES - REEN - X
PRRIEMEEZR ZRERE  REABHEEEBESASMENAVERBNER - XS ZATIMBEBERUEZERNR - BHALRRIEE RN
o - BWER ZERY - TEUSIEREFREIRESRE - ARELIF ( BEFAERER ) EEOEEEERA - RUFRERSESELCARIZAL
FRT - RRZEBERANSESFLECARZ 2R

TTAM M SRR E IR %EIIK& %/\ (i 1934 F (BHERHE) 15a-6 RHRAUREBERXAZEESRZIEETREBER ) - ZERE
ANERETEARREMEESHEA 2R MWABBIKIR 1934 F (BHRHE) F I RAEBERNECHEMZFBRZ - TAMARSESERTT
REFREBERNDABRATI M - E%%EJEETW("‘%(%,%)EBE \EIEM - TRBS (BE)GREEBE SR EESBERZEEREAMZEE - I
EFHtERRERE  9F% 4 BREEH (MESFRERR) - FETKBHEB)BRANZERTEER - FARKEEXAENG - ARUEEAER
RL B - BHABE -

MMSTIUARSHEBRSFABR ZEGEAL  BEB NS ABME TAESREBBRNERAT :

L YN 2=
TRESREBERNBRAT
BT 106 CEE =R 157 55 4 12

© {2024} Sustainalytics. All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the proprietary information of
Sustainalytics; (2) may not be copied or redistributed except as specifically authorized; (3) do not constitute investment advice nor an endorsement of
any product or project; (4) are provided solely for informational purposes; and (5) are not warranted to be complete, accurate or timely. Sustainalytics is
not responsible for any trading decisions, damages or other losses related to it or its use. The use of the data is subject to conditions available at
https://www.sustainalytics.com/legal-disclaimers.
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