ay TRIRER

2024 £11 B 5 H - BEIRE

SHEE (3036 TT) wr micro

REXBSSTEH - IBFHBAGNE DR

BiE (#53%)

0 =ZUe4Er (3Q24)

FH# 19% - PC 7.1% ~ HEMH 7.0% » B R PO
34.5% - 3@af 11.7% - T1% 12.5% - EE/ 8.0% °

M ARBEEHER

IEH AR AR
o= Hit Bt
HiZE (NT$) 130.0 130.0
2024FE W (NT$/T1E) 941.7 946.0
2024%FEPS 7.8 7.8

YgB8{E (2024/11/05) : NT$111.5
[E27RIE : 16.6%

B1E(& (12 @8) : NT$130.0

2 TTREARS

3Q24 MEBFMEBRTE 16% - TEEEEBEBETRESBREURE
BEESBEIEEN - ERBAALEREBRRES 22% -

¢ QU REANBATEY  EZXERSNTE 6% -

BB 130 7T - f54RIE 2025 & EPS 12.6 LT 10 fEA3sLE - 2025
FHBEBRMRERTE -

O ZZENR

i NT$139,5005 & 7T
INEFIEEER 16.4%
EEFRIE=E 17.7%

FEEBERIFE (2024F) NT$69.12
i={{»H] 75.6%

ESG:E4R (Sustainalytics) & (BIEEEHSHR)

D EREREER NTSERT)

FYE128 2022A 2023A 2024F 2025F
EEITA 571,197 594,519 941,700 1078213
EXENZ 11,783 8,200 14,767 19,869
ME s 7,631 4,012 8,874 14,330
EPS (JT) 8.65 4.29 7.84  12.60
EPS YoY (%) -13.0  -50.4 82.9 60.7
Aztb (%) 12.9 26.0 14.2 8.9
R EFELL (18) 2.1 1.8 1.6 15
ROE (%) 14.0 6.3 115 16.8

REEAR (%)  39%  16%  35% 57%

RERA (7T) 430 1.80 3.92 6.30
£

Anthony.Lau@yuanta.com

iRk

Michael. MC.Hsu@Yuanta.com

I
[

i

SRIREZREE

i3
hil

3Q24 HEEFNSNTEH - ERMBRALEZIEE BN TEH

N HE 3Q24 AFKEF 41.7 870 - BRATOIER 4.7% - SERABIFTAI A
(40.6~48.5 fEor) Mg - TRAZXBERRBAFOIRHES - FBUHAAE 9.4
BT MR EFEFE 5 B AEREERAPLRPZ 12 B ERE
EBER QU BBETEEABENUNEEESEESNEEMBAR -

AQ24 REAXBN SR - EEXERASNTEHN 6%

RE 4Q24 - EXEEMGEWRZER 2,365-2,525 @70 - PEFE 6.4%
(@32 =TTER)  BRHISTE 4.9% @ BHEEFZE 4.25%-4.45% (Future
EFHRAAREE 3Q24 HF) - PEZFIE 0.16 EEHE - EPS FEfL 1.91-
244 75 PE 2.17 75 ARG EHISTEN - ERETRHAREAEFHER
29 - EMZERE(EE Future)fB2RFRE - ARBEAMFTEARTOTEE -
ETEEXENZR 0I3EESHE 1.5%  MMEXERARERENS 6% -
fif EPS R LR M B 12% % 2.06 7T -

2024/2025 FENREXRB AL

ARERSEBRERBRFESADOTEE - Ap/OME 2024/2025 FEZEA
HE 0.1/0.2 EEDHE 1.6%/1.8%  MMEERBEERREXERAXRAK
P0G - Wk 2025 EFFHEBAR 30%E 27 B0 - RIEASHFEHAFHE
BHTEER -

FEfh 2025 FF EPS 12.6 TG + i 60.7% - #iEEE

BRIRERSN 2025 FERAEER 12.6 T2 9 EAZELL - PR AXERR]
TMERERSIN - %EA 1) 4188 Future Tl DA EERIZRIR ; 2) H88 Future
BRIZNSERNZ Mass Market (F/NEZE)ZEFLEE ; 3) XEEE Future
ERFERVHEZBEME - 1R1E 2025 F EPS 12.6 7T « 4T 10 fSAZLS -
BiZEE 1307t -



[l

B

3Q24 HEFMNSNIEH - EEMFBEAANEZEIRTEL

RE 3Q24 AREER 41.7 Biv - BRADTLTER 4.7% - ERASISCATHAI(40.6~48.5 BoT) M & -
FTREXEERERRATNTEHS - BEEFE 42% - FFH 0.3 BE0H  FaFEH  FHERAK
ENZFHEFEWEEIRA - EEFEE 1.6% - = 0.2 @En B BAEAK 9.4 BT - AR
EFFHE 58T ASEEERATORELTEIRY 12 B - £HE 3Q24 RETBEERAEE - &
BEREANESER WERANESEESEEEN  WIEIISERIKERZUA - EPS 2.54 T -
BRITA/MI5TEE 16%/5% - 3Q24 EPS BB ANMEFAN - £E 2Q24 B ZRFAIKKE - £
2Q24 EPS &% 0.26 7T -
X 3Q24 EWFIBTBEAERE 1) ZRBFFHIEFTHEE ; LK 2) BAEZEREIRAAIER - M
Future T8fti 3Q24 ZUAEER 2Q24 FJF 4% - EFEL 16.1~16.3% - BAHZRE - BRAPLRE
FEHA -

1:2024 55 3 FHWETAMGLER

3Q24F FEER

A HEEE | TK %

3023A  2Q24A  3Q24A

BEWA 167,260 243,647 261,265 7.2%  56.2% 261,256 256,286  0.0% 1.9%
EEER 5,061 10,993 10,955 -0.3% 116.4% 11,041 11,846 -0.8% -7.5%
EENZ 2259 4,264 4,173 21% 84.7% 4,379 4,504 -4.7% -7.3%
AT 1623 2,992 3,557  18.9% 119.2% 3,170 3,853 12.2% -7.7%
mEEN 1280 2,150 2,836  31.9% 121.6% 2447 2,704 15.9% 4.9%
FBEEPS () 144 1.69 2.54 50.7%  76.0% 2.19 2.42 15.9% 4.9%
EELER (%)
EXEENZE 3.0% 4.5% 4.2% -0.3 1.2 4.2% 4.6% 0.0 -0.4
EERER 1.4% 1.8% 1.6% 0.2 0.2 1.7% 1.8% 0.1 0.2
MisrzER 0.8% 0.9% 1.1% 0.2 0.3 0.9% 1.1% 0.1 0.0

BT - NEER  TTARBEFEE ~ Bloomberg

4Q24 BTEREEW, 6.6% - TEEIHEHBEREAR

BE 4Q24 EEEBMEUWBEER 2,365-2,525 270 - PEZE 6.4% (@32 = cEXR) - BR™
153880 4.9% - FAHEFIEK 4.25%-4.45% (Future BF) KA A EE 3Q24 1FF) - HEZFIE 0.16 BH
PEL . EBERZFEE 1.5-1.7% - EPS F8Mh 1.91-2.44 75 - FE 2.17 7t - ARFATHISTELE 2 2.13 7T °

R 4Q24 B :

o SEEF:HENERE BREIHENR BEPMFERNRE  BEMSNEEFHEE
¢ .

o T:=:BEBUNEFRE - NEEFRAED -

o B ABEHETFEMSHEEIES - 2024 FHREBZRBICEN - RESWEUEEH -
2025 FHEMER

o ERdN: BERFERBANBE SREFEFFPUERER - 1A 4024 TR 10% - A8
RENEFHEMRER -

a4 . ¥oie 2024 F 11 B 5H WT Micro $2H  #158



® PC&HEM : RAEABHXT METERPEMURH - A8 2025 FINGFHEME ; REHE
MEMENKT  BEEWSRELE -

e I FAMEULEL 3Q24 MBI -
® Future : EWBEMLER - BEFEXL 16.7~16.9% -

ARBERMFEADOLTER  HPE Future EWFR - BRADOLFHFEZFEE - ERXAR
BRADPOTEEZ 16.4% - TRl 4Q24 X HEEEESE R 6.6% % 2,441 870 - HERIR ME 1.7% -
ENE 43%  FIE 0.1 EELH  TERERASHS(EEFEB 2 FHEWLETR) - 2R
R 15%  FHE01LEESE - HERAEIRTE0.2EE2% - EPS 2.06 7t - =, 19% - BHEAIRT
18 12% - Future BITEMLE U, 7% - EFIR 16.8% - EWARAIREZFF TE - FBAEFRER
EX16.4%L1E -

2 :2024 F55 4 FRAIETREEEER

4Q24F FEER

4Q23A  3Q24A  4Q24F % o
TARE TR

BEWA 189,696 261,265 244,137 -6.6% 28.7% 248,466 256,761 -1.7% -4.9%
BEER 4,996 10,955 10,434  -4.8% 108.8% 10,734 11,097 -2.8% -6.0%
EENZ 1917 4,173 3,720 -109% 94.1% 4,398 4,184  -154% -11.1%
AT 1260 3,557 2,938  -17.4% 133.1% 3,386 3,097 -132%  -5.1%
mEEN 1044 2,836 2,298  -19.0% 120.1% 2612 2,380  -12.0%  -3.4%
ARBEPS (0T)  1.18 2.54 206  -19.0% 75.0% 2.34 2.13 -12.0%  -3.4%
EELER (%)
BEERR 2.6% 4.2% 4.3% 0.1 1.6 4.3% 4.3% 0.0 0.0
EERRR 1.0% 1.6% 1.5% 0.1 0.5 1.8% 1.6% 0.3 0.1
MemmE 0.6% 1.1% 0.9% -0.1 0.4 1.1% 0.9% -0.1 0.0

BT - NEJER  TTARBEFEE ~ Bloomberg

RAREZRHEES °

2025 FRSZFEHBERHEME - BABBGUNUZERD LR

BEERE 2025 F - SEERPFEREFHERN 1H25 &R - RIEEER : Di>1EE>R
M- FEXEREZNR  HPERETERZLUESHE  BMASHPOEBZRRERNE
A&l Al Server Tkl - HEBEMRAIFREEENE -

AKLWTEHRR 2025 EXETERREENERMEAET R D OET  ERETHEEHKIFEHRER
2H25 EBHEFE - Fafh 2025 FEUWFEIE 14.5%F 10,782 B0 - EFRFIE 04 EEHEZE 4.36% -
EPS 12.6 7T - & 60.7% -

IESMARE Future EZ2AIZRER 1) #188 Future OJ D EUTRIERNIZIR ; 2) I Future BRHIENS
EFZ Mass Market ((F/NER)ZEFEEE ; 3) XEE Future EFERVIHEZBHEKE -

L 2023 F3ZEEEL Future Electronics Z B EFRE - [RAESHAINESRERBNE - 56
BINBEZUWEIRIEE 84% - BN XESBUMEZWRR - DUERIGEERE - Future EEZE#
& Mass Market ZZF 2023 ERER 17.4% - Bl XEY 3~-35 B0 - #ERHBLRKE
£l FAE BF - fF Future ZEXEBERXIE 10~12% - FMABBEEFZE 6.7% - (NERSEESLA
Z15-3% -

a4 . ¥oie 2024 F 11 B 5H WT Micro $3H - #1158



3 : Future Electronics EEEF A Mass Market Z2& 2

+ KRB EXHEFARENESRD
- BERENHEKRAEHENAR
5067; + BEERBEIETEAEENBRREMNfUfillmentFETS

c BORBEESZFBHPREES
Mass Market < REEEEAINERE

z25 . BEEERHETSERS
EAHENEFNENRERR#E

wma-/hEEF . REERRH - NBEENERBEEES
A% /EFEER . EEBNERLRE

EMAR - LEH  TAREE

4 : G 2023 FEWE IR EULLS 5 : Future Z BRI BB 1 SCHE
E-Fllﬁz?: 84% sWTM = Future

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

mAsia ®America ®Europe, Mid-East, Africa

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0% Sales Operating Profit
WTM Consolidated
BT - NEJEM ; R 2023 FZHFHEF BT - LGB, #2023 FZHBEF  HPXEZEEERH

BN GG Z A -

EEREAREZREEES - 8% . ¥ER 2024 F 11 B 5H WT Micro $4H H15E



| =R

2024/ 2025 FHBECEFEF EOEEARE

¥afh 2024 FHEREXQEERKEFIE 17% - HPERRRMEFIE 70% - 8L IC F/ 6%
U IC FI8 4%  MEBFITUHERT - HHRCERERITRMEEE 2024 FERETHIHFIE 7.5% - Bih
2025 FHBEMSHE Al TRAE - FREASEFKELORT - FEMER 14% -

6 : TRfh 2025 FHERBETS/AE 7 : 2025 FHBEHIH(HEFREC SRS 1S F 18

14% 9%
US$ bn mm Semiconductor Market Size (LHS)  —YoY (RHS) % Us$ bn mm Semiconductor Market Size (non-memory) (LHS) %
800 45 600 —YoY (RHS) 30
25
500
600 30 20
400
15
400 15 300 10
5
200
200 0 0
100
5)
0 (15) 0 (10)

2017 2018 2019 2020 2021 2022 2023 2024F 2025F 2026F 2017 2018 2019 2020 2021 2022 2023 2024F 2025F 2026F

ERAR - Bloomberg ~ mA#EEFE L - IDC ERFR : Bloomberg « m A EEFEL - IDC

IC BIEEREBEZARRENRERBIETIERE - KEREBRE - 78 - FRE - HE
& ia

ICBIEEE  FERRKREFERMSEMAE  BREAERS BXEAE Rl HEZZHE - H
REEADREFEREEIYRN  RTZEEHEERENZER - DHHEERHEERSIER
BELSBREAHE BAERBNARRNEERTEEMRERBRRIME - BEMREEMR LD
RiE - BRHEDWN IDM BRAERETEEMS - IC BEFE ZEETH FAE sEEMHARSSE
NiEEFY OEM - ODM # EMS £ E ~ BRRHBE AR HEERAERZRREEE ; MY
THEFMES - IC BREZEEMEER Time To Market (TTM) 2SR ~ WIRHENZ TR R BERT

2e &

xF

IC BREEWZOFINERLERE - LEYE - FAE IRMASTEREFRZEENUKEIELS
HEFHBEBEN 2] - HPKESREENROERR IC BERFEZEW - BAX - BWES
RRAFTERBURIRESREE - IRYXENREL IC R - £ 2020-2021 FLE TI HAEEURE -
BREAGHHERFRLER  NELASREFERRETHED 2MGE - BEHERMNME 0
Marvell Z & + Avago ff# Broadcom E2 NXP & Freescale - @S EMNHIGER B -

EEREAREZREEES - a4 . ¥oie 2024 F 11 B 5H WT Micro $5H  #158



FERAREZRE

=
BEs°

ICBIEEXRERAZEAZES - 2022 FAIMNABEFRESFHGERTIS 4002
ik

2023 FAHIMUK IC BEEZEE Arrow ~ KEEAIZIE - Avnet BIXXEE@(L Y IC BETHBEHN 40% 217158 -
Hd Arrow L‘ﬂ Avnet LXIEX%FE%?%E C RBEARIREESCREER D En N 5 R - 2023 F Arrow B2
Avnet TEZE) B 20~25% - BN 5% 30~40%8 30~40% - M
B R 3% 42 B S B o)) 81 129% -

/ <

Iy

/ <

==y

8:IC BREFEEWAERIERTSE B 9:2023 F IC BEFEEMLE
[EEESES

Uss b Uss mn .
" —Semiconductor Market Size (LHS) m Arrow mWPG mAvnet s WTM Macnica Other
700 120
——Top 4 distributers sales (RHS)

600

500

& 10.4%
400

60
300 54.7%

40 9.9%
200

100 3.5%

2009 2011 2013 2015 2017 2019 2021 2023

EHAR : Bloomberg « TAREE ERIAR : TR EEREIE

BTN IEER - AT AR E 2023 EWATE 200~330 BT 2B - AABERHEMEBAZER -
FRERBMEDSEFTERHIMNES - ELBEN Arrow £2 Avnet 7R ERE NAEH MR E & -
LEAMI IR AR RIG RN BEE S INME TR - PTUUREER R FtERBIABEE - LBIE
MEZR ZRBT SR Arrow B2 Avnet 7 Z3E A E S 50 AR B K B2 STHE (~4%v.5.~1.6%) - LEoh

B3 A TGS E
Arrow £2 Avnet EL5% EHZERILBME AT - FBME 2 5 ARAM A EEDRITITLY -
=1
10 : IC BIEHRE Z & Inhim Btk
US$ bn Arrow Avnet* WPG WTM
Mktcap 6.7 45 51 5.5
2023 Sales 331 26.5 220 195
2023 Gross Margin (%) 125 120 3.8 31
2023 Operating Margin (%) 44 45 16 14
3yrs ROWC* 236 9.9 14.7 17.1
3yrs Gear Ratio* 25 13 3.0 22
m Global components sales = Electronic Components = Famell = Computer = Comm. = Consumer : PC = szmunv
= Global ECS sales Industry Auto Other is&sumer :;.cesatnd Servel
= Mobile
2023 Prodcut Mix ‘ .

BEMEA ®America ®Asiaand Other © Other ®mAsia ®Americas ™ EMEA EChina ®Taiwan ®ASEAN & Others = Taiwan ®China ® Others

o ‘ ‘ “

BB - NSER - T AR *Use FY2023 numbers ; ECS means enterprise computing solutions , Farnell, the subsidiary of
Avnet, acquired by Avnet in 2016 Oct ;| X/ Z 7 EF K 6]Z Future °

a4 . ¥oie 2024 F 11 B 5H WT Micro %6 H  #158



| ErEnsp=EnE

F81& 2024/2025 & EPS 7.8/12.6 7 » K& fcaifaLe

RO ME 2024/2025 FEZEFTZE 0.1/0.2 BEDHE 1.6%/1.8% - FERERERERREEE
REBAD LG - ILINERE 2025 FREMA 30%ZE 27 Bt - RMASIME R ABRZERTER -
RE 2025 F - HAIBRBIKEGTCSEOESKA - F8fh 2025 FEEFRBERFESEHLH - 1P
T 1) BEFKRENR ; 2) HEGAYNN  AENEERINHERS - EERE YT - XESWTED
FIE 14.5% » ENEFIB 04 EEFDHE 4.4% - EPS 12.6 7T - F1& 60.7% -

485 2025 &£ EPS 12.6 7¢ 10 {2 Az5EE - B1EE 130 7T - 5 EiE

BRIXEREBRSZN 2025 FRHESRBEHRY 9 B4R - BRBELF 6~13 EEEZ T4 - |
RESMNEZE/BEARXEZ 10/11 5 - BAREAK AABTAFARLEARSN 7-13 £ - HARAHX
BEERDEREEBE  %E 1) 8 Future I BIEEFIZR ; 2) H#8 Future BiFIENNSER)
2 Mass Market (F/N{EFE)ZEFLLE ; 3) XEE Future ERFERXNHE ZBEKE - 1R18 2025
FEPS 12670 /A PBEEBTZZ 10 EA%EE - BIEE 130T - #RFEE -

11 : 2024 F] 2025 FRFFETEHIHEE

EERA 941,700 946,021 1,078,213 1,076,755 -0.5% 0.1%
EEER 37,251 37,637 46,961 47,304 -1.0% -0.7%
=B 14,767 15,651 19,869 21,797 -5.6% -8.8%
A& 11,469 11,531 18,346 18,631 -0.5% -1.5%
ke SEE 8,874 8,799 14,330 14,357 0.9% -0.2%
FHEEE EPS (7T) 7.84 7.77 12.60 12.62 0.9% -0.2%
BELR (%)
EEERE 4.0% 4.0% 4.4% 4.4% 0 0
EEAFER 1.6% 1.7% 1.8% 2.0% -0.1 -0.2
MR 0.9% 0.9% 1.3% 1.3%

BHAR . L SER ~ TAREEL

12 : 2024 ] 2025 FE A FE TR EI TG H R EEER

0 0

2024 i 2025 f& fEihER

iz TR his 2024 2025

EEWA 941,700 943,144 1,078,213 1,112,644 -0.2% -3.1%
EEER 37,251 39,122 46,961 53,095 -4.8% -11.6%
EENE 14,767 15,702 19,869 23,144 -6.0% -14.1%
AT 11,469 11,530 18,346 19,074 -0.5% -3.8%
EFEA 8,874 8,694 14,330 14,612 2.1% -1.9%
FAEE EPS (7T) 7.84 7.68 12.60 12.84 2.1% -1.9%

BELEE (%)

EEERE 4.0% 4.1% 4.4% 4.8% -0.2 -0.4

EEMEER 1.6% 1.7% 1.8% 2.1% -0.1 -0.2

MEmRE 0.9% 0.9% 1.3% 1.3% 0.0 0.0

BEMAFR - N &R TAREEEG

EEREAREZREEES - a4 . ¥oie 2024 F 11 B 5H WT Micro $7H #1158



[E 13 : PE STRE & 14 : PB AR E

200 180
17x

180 160
160

nﬂ 14x 140 | 2.5x
140 I 120 W |V\A

" I 11x —

120 \I‘ \A_ 100 v 2.0x
100

80 | B 80 15x
60 J\/\fJ P\\/\/\'\»‘,«/"" "A”l 5x % "/N\\/\VAW ;/\J 1.0x
0 - VN./M 40 r..\q’_,‘,.h/‘/‘r/vv

v 0.5x
20 20
0 0
Nov-19 Nov-20 Nov-21 Nov-22 Nov-23 Nov-24 Nov-19 Nov-20 Nov-21 Nov-22 Nov-23 Nov-24

EHAR - TEI ~ mARBEEIL

KR TED ~ TTARBEEIEG

15 : RIFFFELLEER

FEEE(fE) ABESRERKRER(%)

2023 2024 2025

SR 3036 TT Hit 111.5 4,359 429 784 1260 260 @ 142 89  (504) 829 607
B PNEES

Arrow ARWUS  Seepse 119 6,265 17.1 10.5 12.8 7.0 11.4 93  (222) (38.7) 223
Macnica 31320 seapm 1,772 2,127 2216 2310  239.9 8.0 7.7 7.4 60.3 4.2 3.9
Avnet AVTUS s 54 4,695 8.1 5.1 41 6.7 107 133 149  (37.3) (19.5)
EPNGESEE] 7.2 9.9 100 176  (23.9) 22
ENE - - - - - - - - - - -
Rt 3702TT  Reps 73 4,153 46 45 6.0 15.9 16.1 122 (238)  (L5) 32.0
B 2347TT  Reps 71 3,684 44 53 5.8 16.1 13.3 121 (53.7) 212 9.8
=t 8112TT  skeps 67 1,095 45 6.1 7.8 14.9 11.0 8.6 (10.4)  36.0 28.1
EARZETY 45 5.3 6.5 157 135  11.0  (29.3) 1857  23.3

BT - NS ER - TTAIREE - Reuters | GRBEAEFINEMEEBEN | RIENKEBWEEHZE -

Bl 16 : FIZEFFELLERER ()

B R 2 2R =R (%) BEFE B (&R ELL(1E)
93 HE

2023 2024 2025 2023 2024 2025
SR 3036 TT Hit 111.5 4,359 6.3 115 168 6144 69.12  76.46 18 16 15
EENEES
Arrow ARWUS  sips 119 6,265 17.4 13.1 14.5 86.8 98.3 1.4 1.2
Macnica 31320P  simzm 1,772 2,127 223 21.4 3,299.0 0.5
Avnet AVTUS g 54 4,695 155 127 150 519 546  59.8 1.0 1.0 0.9
ElSNEI%FL 18.4 15.7 14.8 0.8 1.2 1.1
ENE% - - - - - - - - - - -
REER 3702TT  seaps 73 4,153 9.8 9.1 11.6 50.2 48.9 51.4 15 15 1.4
R 2347TTT  raps 71 3,684 9.9 11.9 12.3 443 46.1 47.2 1.6 1.5 15
el 8112TT  sSeps 67 1,095 - - - - - - - - -
BEAR%FH 9.8 10.5 12.0 1.5 1.5 15

EWAOR - N EH - TAKEE ~Reuters | SR FEHFINEMEEZEN | RENEFKEEH

EEREAREZREEES - a4 . ¥oie 2024 F 11 B 5H WT Micro $8H  #158H



17 : ZEERFEBBIEER (GH)

FY2024F

FY2025F

(NT$SEETT)

=ESON

HEMA

BXER

EXEH

EEM=E

ES YNl

TRATAL AR
FSHER
DHRRES
IS YNSIENE S
REEEBREIRNTS)

MEEMETORE(EER)

192,651
(187,782)

4,870
(2,259)
2,611
(628)
1,982
(366)
26
1,590
155
1,116

243,647
(232,654)

10,993
(6,729)
4,264
(1,272)
2,992
(814)
28
2,150
1.69

1,116

1Q2024A 2Q2024A 3Q2024A 4Q2024F

261,265 244,137
(250,310)  (233,703)
10,955 10,434
(6,782) (6,714)
4173 3,720
(616) (782)
3,557 2,938
(752) (646)
(31) (7)
2,836 2,298
2.54 2.06
1,116 1,116

1Q2025F 2Q2025F 3Q2025F 4Q2025F
234,221
(223,790)

10,430
(6,652)
3,778
(765)
3,013
(663)
(7)
2,357
211

1,116

257,264
(245,955)

11,309
(6,740)
4,568
(378)
4,190
(922)
(6)
3,274
2.69

1,116

296,941
(284,465)
12,476
(6,889)
5,587
(67)
5,520
(1,214)
4)
4,310
3.86

1,116

289,788
(277,042)

12,746
(6,810)
5,936
(313)
5,623
(1,237)
(3)
4,389
3.93

1,116

941,700
(904,449)
37,251
(22,484)
14,767
(3,298)
11,469
(2,578)
17
8,874
7.84

1,116

1,078,213
(1,031,252)
46,961
(27,091)
19,869
(1,523)
18,346
(4,036)
(20)
14,330
12.60

1,116

EHEERNR 2.5% 4.5% 4.2% 4.3% 4.5% 4.4% 4.2% 4.4% 4.0% 4.4%
EEFGER 1.4% 1.8% 1.6% 1.5% 1.6% 1.8% 1.9% 2.1% 1.6% 1.8%
A= E 1.0% 1.2% 1.4% 1.2% 1.3% 1.6% 1.9% 1.9% 1.2% 1.7%
MEM=mE 0.8% 0.9% 1.1% 0.9% 1.0% 1.3% 1.5% 1.5% 0.9% 1.3%
BUFERE 18.5% 27.2% 21.1% 22.0% 22.0% 22.0% 22.0% 22.0% 22.5% 22.0%
=E PN 1.6% 26.5% 7.2% -6.6% -4.1% 9.8% 15.4% -2.4%
=R 36.2% 63.3% -2.1% -10.9% 1.6% 20.9% 22.3% 6.2%
REss 52.3% 35.2% 31.9% -19.0% 2.6% 38.9% 31.6% 1.8%
REEERAR 32.1% 8.5% 50.7% -19.0% 2.6% 27.5% 43.4% 1.8%
=E PN 60.4% 107.4% 56.2% 28.7% 21.6% 5.6% 13.7% 18.7% 58.4% 14.5%
=il 31.6% 108.9% 84.7% 94.1% 44.7% 7.1% 33.9% 59.6% 80.1% 34.6%
REss 119.8%  122.8% 121.5% 120.2% 48.2% 52.3% 52.0% 91.0% 123.5% 60.9%
ARESRAR 89.9% 98.7% 76.0% 75.0% 35.8% 59.7% 52.0% 91.0% 82.9% 60.7%
BRFR » ZEER - TTAIKEE - CMoney ;| IRA" B FELENE | FHE21E IR B 1R1E A2 IEFIIREETE -
BESRAREZREES - a% . ¥ER 2024 11 A5H WT Micro $9EH - H 158
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NEERLIIR 1993 F - WEFERAASANRIELHEER  BRIZUGREREIRKAINAY IC BEEE - BFEB5HZ
R IC BEENANBAKERE BRI HNRPREIARE - 86 - K - EIE - &= - H2KAoe - HEEithE - A58
ZmB B2 EERE Fabless 1 IDM Z3E - % : ASMedia * ADI * Broadcom - Skyworks - Diodes - Intel * Marvell
Maxlinear + MediaTek % - IC {BIS[EZEE S Avnet Inc ~ Arrow Electronics * KEtX «~ £ EEME -

Future A IZHR 1968 & - BHURMEAZHE - Eﬁﬁﬁi/ﬁiﬁﬂi*zgﬂ?—ﬁ 500 7(%5*@ » FE A Mass market F/)\
BEFEMAEYE - H 2022 FXEZWRIRED AN (34%) - M M(24%) - HIREK % 2.2 &
TG BEE39EETT  REHRE32EET - ATRBERS - ﬁﬁ’\TF‘ﬁZ SRR A EMEW R IR

\\

B 18 : AI+AIRE

Name Holding %

ASMedia 16.91
WPG Investment Holding 13.72
Shao Yang Inv Co. 7.73
Polaris Securities Investment Trust 5.06
Cheng Wen-Tsung 2.25
New Labor Pension Fund 2.14
Vanguard Group Inc 2.04
Mega Financial Holdings 2.00
Canadian Imperial Bank of Commerce 1.92
JP Morgan Security 1.79
ERHRE - Bloomberg ~ A S/E K
B 19 : EWEES % B 20 : EWBERtER %
NT$mn  mHandset mPC Consumer ® Handset =pPC = Consumer
Data Center&Server = Communication ¥ Industrial Data Center&Server - Communication Industrial
= Auto
u Auto
100%
250000 HE B BB EEEE

200,000 -
75%

150,000 - - -

50%
100,000 - -
25%
50,000
0 0%

4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4022 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24  3Q24

EHAR : NTEN WA : LN ETEH
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g
i
i
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21 : EWiEE

22 BRER - BER - FHX

NTS$bn M Sales (LHS) YoY (RHS)
261.26
260
234 96%
208 519785 84%

182 72%
156 60%
130 48%
104 36%
78 24%
52 12%
26 0%

4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

# Gross margin 4 Operating margin ® Net profit margin
5%

4%
4%
3%

2%

2%
1% W
1% W‘/

O Cyl‘.l

4Q22 1023 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

ERAE - CMoney ~ A\ GE1

ERAE - CMoney « A G/ E71

[l 23 : &BZEREN

E 24 : BREREHRSE

# Days of Inventory + Days of Receivables

Days ® Days of Payables  Cash conversion cycle

80

70
50 ——

40
30
20
10

3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

M Free cash flow

NT$mn

26000 25067.51

22000

18000

1450084 13787 26

14000

10000 9627.66

6000 477445

3792.73

2000

2000 &2 4Q22 1Q23  2Q23 3Q23 4Q23 1Q24 2Q24

EMFE - CMoney ~ A FEH

EMFE - CMoney ~ A\ FEH

FELREAREZREES ° 2 . $5

2024 11 B5H

WT Micro

F11 8 H 158



| EsG 9#

7 RIFER " 7E ESG FE LRVIRIR . A1 TERIASIE ESG mE LT . MERRREEAT R ESG EAHRIR -

> ESG #4% : XHEEEEH ESG EIRrIARBREER - )X Sustainalytics EflEMBEN AT PHRZUNREBLCHMUE - B
EFXERREBTEN QS PHRBEMERRESE -

> £ ESG @i LRVIRMR : EMNEREBBRERESKE  BERFERBBEITENTIOKE - RATYERNEXPEFE
=R ESC BB EE AT AE2ENNEE - #HERS T A\ EEEREES -

> ERIASIE ESC BE LT | XEEHHEK ESC BHEEKENNTNHEBFE - AEEBREEER ESG 58 -
KHREEMATRABNEER - HEBERARZBERERTHR  FBEEFZRALEEKZEHY ESG ARZE
BIRLER - WINIDRBES REAEKX ESG FiE -

25 : ESG 4t

D IFER
ESG #% 12.9
£ ESG & IR (A) 185
ERIASIE ESG #RE LT (B) 31.7
R RETAR 18
BEIZEHT(1~100 - 1 BEE) 38

EMAE - Sustainalytics (2024/11/5)
F£1 - ESG ##=A-(A* O/#2/E /& +*B/100)
F1-1 - OIFERREFI R 0-1 2R - A BMIE -

52 (ESG # 1B1E (0-10) & (10-20) | & (20°30) BT OIS

33 B 1§ (0-35) P (35-55) ENLLrn)

34 BITHH BT - 55 (0-25) o (25:50) PENCORLN)

ol P

26 : RBEZE 27 : ERFOFRARE

CO2e/m? - floor erea m Scope 1+2 GHGe Intensity piece m Total paper saving
0.0050 1,200,000

0.0045

0.0040 1,000,000

0.0035 800,000

0.0030

0.0025 600,000

0.0020

0.0015 400,000

0.0010 200,000

0.0005

0
2020 2021 2022 2023 2020 2021 2022 2023

BMAR . 2 S E1 - Reuters EMAR - A ER - Reuters

FERAREZREES -

o
LU :
(i
i
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BEERER

F¥E128

FHE128

(NTS EET) 2021A  2022A  2023A  2024F  2025F (NTS EET) 2021A 2022A 2023A 2024F 2025F
REBPIARE 4,680 5383 22,748 27,123 29,312  EEIWA 447,896 571,197 594,519 941,700 1,078,213
=5 66,524 90,547 95,716 132,255 150,280 HERA (430,909) (551,365) (576,113) (904,449) (1,031,252
IR R 18 75,462 84,568 111,637 120,563 127,573  EEEF 16,987 19,832 18,406 37,251 46,961
HitRE&EE 2,470 3,151 8,647 7,541 7,541 BEEH (6,430)  (8,050) (10,206) (22,484) (27,091)

REEE 149,136 183,650 238,747 287,483 314,706 HIHER (4,522)  (5,533) (6,383) (17,870) (20,622)
REA#SZEZRE 118 63 45 45 45 MRER (609) (655) (755) (951)  (1,078)
BE&E 1,004 974 1,263 1,190 1,101 EEER (1,296)  (1,861) (3,060) (3,634)  (5,391)
mEE 1,973 3,372 3,340 3,340 3,340 HihZE A ©)] ) (8) (29) 0
HithIEREN & 21,118 12,144 21,791 21,791 21,791 = EEFH 10,557 11,783 8,200 14,767 19,869

EREBEE 24,213 16,553 26,438 26,366 26,276 FEWA 6 39 152 712 422

BERSE 173,349 200,202 265,185 313,849 340,982 MNEER (453)  (1,437) (2,254)  (3,883)  (3,000)
FERIERUR 1B 69,809 77,997 147,955 189,045 206,504  F|BUWIAFERE (446)  (1,398) (2,102) (3,171)  (2,578)
RERER 33,498 38,341 19,822 19,822 19,822 IEFF(BXR)FEE (6) (16) (19) 250 764
ftIEEE 7,276 8,479 10,112 10,112 10,112 ERER 197 (414) (46) (113) 0

mENaE 110,582 124,816 177,889 218,979 236,437  HthZEIMIA(ZH)ELE (122) (44) (838) (264) 292
REMER 7,750 17,786 12,644 14,144 15644  TEIAEE 10,180 9,911 5,195 11,469 18,346
Hiha EREE 1,156 2,625 2,706 2,706 2,706  FASMER (2,325)  (2,311) (1,217)  (2,578)  (4,036)

REARE 8,907 20,412 15351 16,851 18,351 DERAEFF (68) (31) (33) 17 (20)

BEESE 119,489 145228 193,239 235829 254,788 REBAT KL 7,923 7,631 4,012 8,874 14,330
[N 9,379 10,185 15,653 15653 15,653  FRATSAIITERHEATER 11,009 11,786 8,005 14,395 19,480
BEARNE 20,445 25294 25681 25681 25,681 ARESIRRBER (NTS) 9.94 8.65 4.29 7.84 12.60
RBRE 17,208 20,190 20,176 26,233 34,428
fHIE#R 6,736  (1,564) 9,599 9,599 9,599 AR A

REEATIZER 53,768 54,105 71,109 77,165 85,360

JeimE 92 869 837 854 g4 TEMBHERIW

BRI 4RER 53,860 54,974 71,946 78,019 86,194

FNE12 8 2021A 2022A 2023A 2024F 2025F

BMAR - NEEH - TTAIREE

ERRE (%)
= =E'ON 26.8 27.5 41 58.4 14.5
RERER = ik 98.6 11.6 (30.4) 80.1 34.6
A S AT ES AT T F 93.8 7.1 (32.1) 79.8 35.3

A= 12 A 2021A  2022A  2023A 2024F 2025F MEsim 107.0 (3.2) @7.7) 123.5 60.9

(NT$ BET)

AREESREN 168.0 (13.0) (50.4) 82.9 60.7
ARERALES 7,855 7,600 3,979 8891 14310 ‘mriaror %)
ERER 377 438 556 372 389 éﬁ%%ﬂi 3.8 35 3.1 4.0 4.4
AYIRER ST (22,457) (14,660) 37,314  (4,376) (7,576)  EEEEFx: 2.4 21 14 16 18
Hihgaeses %Eﬁu%ﬁu;a&ﬂ% 2.2 1.5 0.5 1.6 1.8
RRREE L & ° *  mmmERERETEAE 25 21 14 15 18

BERHZRERE (12,980)  (6,039) 41,028 4,887 7,124 REIEEE 2.3 1.7 0.9 1.2 1.7
BEAZW (171) (310) (228) (300) (300) TrEMEmE 1.8 1.3 0.7 0.9 1.3
AHREERIR B E () (56) (18) 0 0 BEERME 5.2 4.1 1.7 2.8 4.2
HiMEELE) (818)  (4,589) (492) 0 o BEEZEME 15.7 14.0 6.3 11.5 16.8

RAEDZRENE (093) (4955  (739)  (@00)  (3oo) - /REEENDH

BEREELE (%) 221.9 264.2 268.6 302.3 295.6
BAZD 146 U — 0 O smmmastho) 67.9 92.3 135 8.8 71
REIB EEE) 18,478 8,110 (24,206) 1,500 1500 mmmmiEn (k) 235 79 33 20 71
REWAA 0 0 5423 0 0 RENLE (%) 134.9 147.1 134.2 1313 133.1
FTIES KT (2,590)  (4,701)  (4,082) (2,818)  (6,135)  IEENLLR (%) 73.9 73.9 79.6 70.9 69.5
HithiEEe g (434) 4,417 (5,560) 0 0 FEE (NTSEET) 36,569 50,744 9,719 6,843 6,154

MEEHES TR 15,600 8,633 (22,957) (1,318) (4,635) HREEEFE (NT$) 57.32 53.12 61.44 69.12 76.46

ERPEH (575) 3,065 32 0 o FHERR ()

AYPEERESTE 1,052 704 17,364 3,270 2,189 Ath — 12 129 260 142 89

HHRESHE (13,151)  (6,349) 40,800 4587 6,824 Hﬂgfmﬁﬁﬁgm - B - 21 182

B EFELD 2.0 2.1 1.8 1.6 15
CREEN A BB AT SR SR AR 11.3 10.6 15.5 8.6 6.4
REZWLE 0.3 0.2 0.2 0.1 0.1

FERREZRE

LEE . Ms3E B
=== #%HE

NI

TAREE ; & - BIE#

ATHIE T R -
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S HTEMEEER
Ixﬁs?’ﬂ‘!%z&ﬁﬂmiﬁiﬁﬁﬁﬁﬂ YRABZDWED - ZZHEAREMEESNBSFRTHE - RILER : (1) XPMiBRMEERRREEABSE SN
BHEBRITHIBZEE ; 2 MEMOMEANAMRREFAAREZFHEREZENERE - BEBE - BE - ARFMOEED S RE B R -

3CHE (3036 TT)- INERZREBEEE=FRE LB

— WRR1E
190
170
150
130
110 :
90
70
50
30 : ‘ :
Jan-22 Jan-23 Jan-24
W8 1E (A) BiZ(E (B) AEEBEE (C) Rk 5347 Bl
1 20240201 158.00 215.00 211.48 B LU HT
2 20240508 150.50 170.00 167.22 B LU
3 20240828 116.50 140.00 140.00 B Bl
4 20241028 112.50 130.00 130.00 B LU

ERFE : CMoney ~ T AR EE
i A= KBBZIKEE B = FBEZEZE, C= niERERFEEETRFFEREZGIEE - BT A HREFERRBIA B EC -

REFERB

B  RBEAPOHZEERREPEEH WAL IRMER IR - HAEZRSEERR - L—BHGEREPLOHZR BRI MBERE  NZE
- FEEBEMMUKRERER 20 - ZRREARKREEUIPETZR -

FA-BHEEE  APORSREBEENRE  ZEEREAARSINEREE - B—HBMGERKAPOLOEZRBEREAS - MBERR - NZEM - FFEEM
UK RS Z 3 #7 -

BAE-ZEEFE  APORBREBEENRE - ZERRERAERSINEREZE - B—EMGERAPOHZRBENS - MBERR - NZEH - FFEEM
UK RS 2 7347 -

= Hj D RBAROHZIEERREDNBEBENBHHEME 2R - HMHZRSAEESR - L—HRRGERTDPOHZRZBRIR - MBRE  VZE
# - FEEEAMRREBEDR 22 - ZEREARREEMUPESZR -

EﬂEEP CARLZIEE S - BEEHESAD - BIEREHZER -

PREIFTS : RBEMEASHER/ATAZEE  BAETHSERERE -

i TRAETERZ BEREGRK 12 ARREREFE - KPERRRZINFSEEENZ 12 @F8EEFE - EREZEDREBEONENR S 215 ERE T
mE -
AR
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FHESERE—REN - XPAHENNETER - TAEREUEEESNEMREGTNZIENNENZSIF - REENZTIEEREF—RERBER -
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- WER ZERY - TEUSIEREFREURESFRE - ARELIF ( BEAERER ) ERMEEEERA - RUFRERSESELARIZAL
FRT - RRZEEBRANSESLCARZ 2R

TTAM M SRR E IR %Elix& i)\ (i 1934 F (BHERFE) 15a-6 HRAUREBERXAZEESRZEETREBESR ) - ZERE
ANERETEARRETEE SHEA 2R MWABBIKIR 1934 F (BHFRHE) F I RAEBERNECHEMZFBRZ - TAMARSESERTT
RESFREBEIRDBRAST &M - Eﬁ%ﬁ]Emﬁ*y*%(ﬁ,%)ﬁﬁﬁ“jé’fﬁﬁ TREBH(EB)GETERS R ESHERZETRAERAMZSE - I
EFfitERRNEEE  OFEF 4 SREEY (MESFREER) - FETKBHEB)BERATVZERTEAER - XIARBEEZ XD - ARUEFIER
gL EE - EHNIEE -

FMSEURREMEESHFAERN ZQEAL - BEBTIANBETARBSREBERNABRAT :

L YN 2=
TARESFREBEBROARAT
SEEIEH 106 CEE =R 157 55 412

© {2024} Sustainalytics. All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the proprietary information of
Sustainalytics; (2) may not be copied or redistributed except as specifically authorized; (3) do not constitute investment advice nor an endorsement of
any product or project; (4) are provided solely for informational purposes; and (5) are not warranted to be complete, accurate or timely. Sustainalytics is
not responsible for any trading decisions, damages or other losses related to it or its use. The use of the data is subject to conditions available at
https://www.sustainalytics.com/legal-disclaimers.
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