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E&E (2360 TT) Chroma

MBI R EEs ke

YZB8{E (2024/10/30) : NT$415.5

Bif (#FE%) BiEE (12 EAH) : NT$470.0 BESTEIE : 13.1%

EUAER (3Q24
—CURR O Yr FEABE,
Power Testing 31% - Semi/Photo 32% - Overseas

21% * MAS & Others 16% - o 3024 EPS BAEHSERIREW:S - 1§ EVATE BRERRFY
ERESEAREERTELY 12% -

O FRESEMEN

"8 e A B %5 A SLT AISAIEMEA CPUASIC BEERMBET - 81

= & . s ‘

e e - EHE A SENEEGTERTES - 5 2025 £8(E EPS 10% -
BEEE (NT$) 470.0 420.0
2024F U (NTS/118) 214 21.4 * D REIFZER CoWoS #EEE Al INEF[/EIFER A HTKIZM - #E58
20245 EPS 120 119 % - BIREHRFE 470 7T (28x 2025F EPS NT$16.4) -
D RBAERE EV/IATE BXRMEERFEREA S F 3Q24 RNEEMNRTER 12%
miE NT$176,71088 7T . _ N
R o200 % 3Q24 EPS ## 3.39 7t - BBERADOTER 2% - (BARZEEFER TR
e~ S 129 EEE 1) B ATE BRNE  FEIEHEIH 20 2) ATS %
- ; - BIEFHFF R EVIESS FTkIAE(E 3) - EFIZEFR 0.5 E/FIE 1.7 B
FEBERIFE (2024F) NT$51.63 .

o s6.10 BHZE 58.7% - ERNTRHER - LEAMERIR 32% 8 S RFARAZ 31% -

=R =} 1%

ESGEF4R (Sustainalytics) 16 (BRI82 EH54) SLT ﬁu%ﬁﬂ%ﬁﬁ*ﬁ%ﬂ Metrology II:EIE ’ J:ﬂ% 4Q24 EPS 9%

FREE 4Q24 - BEEEXRFARBREARDN 910 FEB L - - RETEE
Higthx% Al SLT EFA B &IERAEKEBA 1-1.5 /MERAE>2-
2.5 I\ - AL SLT WaHEME - fFHE%E B 5% A KA Cowos-L 2
HEEBMERTT - 59 - 2R (Metrology) Fii# a1 4024 RBHE - HET

e | | | | o \ B e
B S0 46TS 5009 BAM  esurEmEiE 2026 4 - KB APT (EH)APS (BE)IEEME AAT 7981

0 FESIREER (NTSEER)
FYE128 2022A 2023A 2024F 2025F

EEITA 22,067 18,676 21,380 28,596

iRt PI00 3919 SR8 \odel - B — S B Y PE ATE B - B 4024 BINFH 306/
EPS (1) 212 945 1200 1M e 160 MEBEESHERASUET  EAREEN 02 BEHB/E
EPSYOY(H) 22 21 2O S0 g 6 [HE BT 58.9% - 4Bl HIEEEAIHM EPS 8%/9% -

AL (1) 343 440 346 253

wEsEL® s s1 s1 1o EHGEMRBENSERLS  SHHETS

ROE (%) 256 185 226 289 bR EIESHEBE EPS 1%/10% - % & 1) SLT BEFMERRERTES - B

REBEAIE (%)  1.9%  16%  20%  28% CPU/ASIC EMBEEERIE ; 2) ERIFEBZER CoWoS-L/S/SolC ERE
RERA (t) 800 660 840 1151 ARHE  FEHBRFELEWLEEE 8%/10% (FIR% 5%/7%) - BRIKRER

2| 5555 S 25 18 2025 FFEHERA - AR TE 8-34 Bh 4 - BEEET
Anthony.Lau@yuanta.com FREIRECE S MR EF BB - MERPRI AT ZESFE
RERRE EFSER CoWoS IEEH Al GPU/CPU/ASIC Rl EskIg N8 E L% .
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EVIATE BKMEEAAFEmASE 3Q24 AFEENRTEH 12%

3Q24 X EWEFIE 2.1%/F 18 16.2% -
o BNTEHBFR 2%/F1E 22%

v  ENREEEREREATS ; BEUWEEE 31%) | =FF%/FERE 11% -

Hob .

ZWEEE R 2Q24 Z T4A%FR/ZE 71% -

BE - A EV/ESS EXIFET °

BRITEFERS .
WARBBEEFE

v FEBE(Semi/Photo ; EUILEE 32%) : = 2%/FIE 70% - FIZRAEE EF 196% M

#% - EEDE ATE fiI

BHEKMAE -

ENZRZFR 0.5 E/FIE 1.7 BDBE 58.7% -

BRIEH - TEPE ATE SR T REEEEN 2R

B8t (MAS)EMFLEEFIE 33 EENHE 7% - HEREX 320BSRAPL/MERAZ

31%/30% | - EBEFRZTIFT/FEIE 22%F 15.1 B - BRADPOTHISTEEE 12%/10% -
EUER - HRISERERAREW S

IhFZE 2.4

16% % 3.39 75 - BB AL 2% - BEERTIHTEER 4% -

GIIEEES

PIREBRHITER 16.9% - 1§ EPS =12 10%/F

1: 2024 58 3 ZR1EROIEE

2Q24A

=R

(B&8IT) 3Q23A
I=ESIUN 4,847
BEER| 2,763
E¥ENZ 1,238
HATA=E 1,545
BTN 1,225

FEE EPS (1) 291

5,515
3,266
1,514
1,805
1,407

3.34

3Q24F
3Q24A
TTATEM mEfEfh
5632 21% 162% 5880 5841
3306 12% 19.7% 3,522 3,436
1,508  -0.4% 21.8% 1,717 1,669
1,745  -33% 13.0% 1,817 1,850
1,426  14%  164% 1,401 1,486
339  14% 16.4%  3.33 3.53

-4.2%

-6.1%

-12.1%

-3.9%

1.8%

1.8%

-3.6%

-3.8%

-9.6%

-5.7%

-4.0%

-4.0%

RAREZRHEES °

BELEE (%)
EEER=E 57.0% 59.2% 58.7% -0.5 1.7 59.9% 58.8% -1.2 -0.1
EEMNRE 25.5% 27.5% 26.8% -0.7 1.3 29.2% 28.6% 2.4 -1.8
MBam=E 25.3% 25.5% 25.3% -0.2 0.0 23.8% 25.4% 1.5 -0.1
ERAR NS &R~ m A EEIS - Bloomberg
2 BABEBERESWEEEE 71% 3: BABY ATS & Semi FERHFE/FR 2%

u Test Equipment & Automatic Testing (ATS)

= Turnkey Solutions

Sales from Overseas Operations& Related Sub MAS

m Other Subsidiaries

100% — — — —
90%
80%
70%
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R R R
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R R R

4Q22 1Q23 2Q23 3Q23

EMAR . N ER - TTARE

4Q23
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1Q24

® Semicon./Photonic Test Solutions

u Test Equipment & Automatic Testing (ATS)
(NT$mn)
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2000

w
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SLT Al SRR E Metrology tHE - E{8 4024 EPS 9%

[RE 4Q24 - EEEXRFARBZALRTD 910 BEBZ N - RESEREBLEERAISLTE
FE B & RAFERKEBA 1-1.5 /MFHEAE>2-2.5 /M - FHIE SLT HEFEMNE - FHERE
B %5& R KA CoWoS-L ZHEEMER -

IEoh - AS)iEL Metrology Fri%aiiBLE - RILEERMEB R PE ATE FKGE—DHE -
TR FBESEETEFIR 15% - WIKIHZFH 2 Power Testing 2% - EIE - AP Fafh 4Q24 EUNEFIE
3%/FIE 16% - FERFHBFHEMMESUE N BEARKEIE 0.2 BEDF/IFIE 7.6 BEIRME
58.9% - ZEAHZIE 8%/FIE 57% - EPSE 3.2 70 - £18 9% - R, 5% - F18 70% °

4 : 2024 5 4 FEHRIETE K EEER

wur | muER |
(BE8T) 4Q23A  3Q24A  4Q24F
JTAEM mhinEfd
=ETPN 5,025 5,632 5,815 33% 157% 5,555 5,689 4.7% 2.2%
BEER 2,578 3,306 3,426 3.6% 32.9% 3,233 3,322 6.0% 3.1%
EENZ 1,034 1,508 1,623 7.6% 57.0% 1511 1,631 7.5% -0.5%
AT 1,018 1,745 1,753 0.4%  722% 1,614 1,804 8.6% -2.8%
RgEN 799 1,426 1,358 4.8% 70.0% 1,244 1,401 9.2% -3.0%
ARBEPS (0T)  1.90 3.39 3.23 4.8% 70.0%  2.95 3.33 9.2% 3.0%

EZhE (%)
BEER R

51.3% 58.7% 58.9% 58.2% 58.4%

EEANZE 20.6% 26.8% 27.9% 27.2% 28.7%

MEAEE 15.9% 25.3% 23.4% 22.4% 24.6%

BT - NEJER  TTARBEFEE ~ Bloomberg

SLT BERMERTEH - SIRMEBERBRIARFREIF BRI IEE

£t#f Metrology ZE 5/ - AEliEHEBEEMRIERERECE 2026 F£ - I AP7 (F&)/APS (B
m) G FEEE A AT 7981 Model - BEMBR AT U AERI CowoS-S/L - K SolC EEF#E S
ENREREAERET - HIE L8 Metrology EWERL - FEMGMBREGMEWELEE 8%/10% (B
RE 5%I7%) - SLT FHE - HMMEEASTEEZ CPU/GPU/ASIC EMEFIEHS - EILRE
NEIRH SLT ENEERINIAEFMHIFASH - T84 2025 FHEREEEMR 80% - ZBULLEE 44% - £
MZEIE 0.9 EEDRE 59.7% -

5: ¥ ERIBNEEIFIRE SLT & Metrology 6 : FEREHFRNRPEFHEMR

(NT$mn) ® Photonic NT $mn mmm Semi/Photo Sales (LHS) ~ ——Semi/Photo GPM (RHS)
18,000 = Metrology 18,000 72%
16,000 m SLT Handler 16,000 70%
14,000 Others (e.g. ATE Tester/Handler) 14,000 8%
12,000 12,000 6%
10,000 10,000 "
8,000 8,000
6,000 6,000 62%
4,000 I 4,000 I 60%
2 58%
w2 n BB ~an Ll

2,018 2,019 2020 2021 2,022 2,023 2024F 2025F 2026F

BEWAFR - NEEH - TARBEEE

2018 2019 2020 2021 2022 2023 2024F 2025F 2026F

EWAOR - N EH TR
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| =R

F8{h 2024-2025 FHEFEAFBRER R 14%/13%

BRI SEMI - EIKFEREXHBIHEREFR 2024 FEBR - LHEA 2025 FHXFREMEER S
EEN R ERHERBERKIGM - AP OFREEIRFERAHZETISAER 2024-2025 FHE
14%/13%ZE 76/87 83T - M 2023-2026 B k2R % (Semiconductor Testing) 2 5 €58
CAGR 5% 16%

7 AR B ER 2024 FREEIF 8 FERAGHRFBHEHEMEH)
US $Sbn . ) . . . . US $bn
12 = Semi Testing equip (LHS) —Semi Testing equip (YoY%; RHS) 40% 12 W Tester market size ® Handler market size M Prober market size
10 30% 10
8 20% 8
6 10% 6
4 0% 4
2 -10% 2
0 -20% 0
2019 2020 2021 2022 2023 2024F  2025F  2026F 2019 2020 2021 2022 2023 2024F 2025F 2026F

ERAR - SEMI ~ TTAREEFEIS BERAIR : SEMI ~ TTAREFEIS

ATE Tester s EETMENLLBING E
ATE Tester = R$RE R AGEEAE :

® SoC (65-70%) : A EAI&E A t[[l CPU - ASIC * GPU * DDIC * RF &R % - T84 2023-2026
FIHE CAGR Z 18% - #E &S + Advantest * Teradyne * Cohu B5EEZEE -

o MBUKRDBETH(Linear and Discrete ; 5-10%) : & PMIC  IGBT * MOSFET % - 814
2023-2026 FHHE CAGR ZE 9% - #ERE @ Rl - EESZTFIEHEECHLEBRES -

o itEAE(Memory ; 15-20%) : BIil DRAM - NAND HFXiCiE5E - F8fh 2023-2026 FHE
CAGR #Z# 10% - Mi51JH Advantest + Teradyne £1Z -

9 : ATE Tester = KER RN A

Classification Application Pin count per IC Parameter Difficulty

Speed: 5-10MHz

Diode Vector memory: 8-16MV Low, except IGBT

Linear and Discrete

Tester /Triode/MOSFET/IGBT/PA/Power <10~100 Testing toolkit: 1-3 Low
IC/Low end AD/DA chip Protocol:1-2 Low
1/0 pins: 10~1,000
Speed: 100M~1.6GHz
Vector memory: 256-512MV
SoC Tester CPU/GPU/ASIC/DSP/MCU/COS/DDI/ 10~10,000 Testing toolkit: 5-10 High
High end AD/DA chip/RF Chip Protocol:>100
1/0 pins: 100~1,000
Speed: 200M-6GHz
Vector memory: 256-512MV
Memory Tester DRAM  NAND Flash 100~1,000 Testing toolkit: 2-3 High

Protocol: 2-3
1/0 pins: 100~10,000

BN - Teradyne  Advantest * Cohu ~ 20 ~ mAKE
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FERAREZRE

=
BEs°

RPDEEERSE KR PEEZIRIR -

p:

MHESEREZEHLIA -

REED B A Advantest ~ Teradyne * Cohu Z ATE
H7E Memory ATE Tester & Advantest & Teradyne EBBEEMI - 77 &R H Memory Tester %

R

B 10 : &R P EFAIB Memory ATE Tester IR 1B

Amkor
T5334/T5335/T5
T5377 365/T5371/T537 T53715/'£3377SIT T5XXX H5620/HSM80
7
T5383/T5385 T5581/85 T5383
Advantest
T5581/T5503HS/ T5593/T5503HS | T5503HS2/T550
Vl%%%%ii%%/vs T5585/T5335P/T 2/T5581H/T5620 | 3HS/T5503A/T5 Tsig%ﬂ%%%?m
5593 /T5833 588/T5593
UltraFLEX-
UltraFLEX/Ultra FLEX/UFLEX/U
SC/UltraFLEX- ELEXPlus UltraFLEX FLEX+ Series UFLEX
Teradyne HD
Magnum
Uni-Test UNI5900
IT&T NEOS1
DI AF8652

A% - Teradyne - Advantest

* Cohu

AR

SoC Tester f& Advantest 2 V93K £ Teradyne -2 UFLEX 1
R -
ATE Tester %ﬁ% SNE -

RIIE

AREEAFEEITAZ

FERR -

REEPEEEE -

EE!GE"—E

aBEF|EMA - HANERIRL
HPIRBBARRAEBELFIRT -

SoC

=

T oA
B 11 : 8 RDPEFBIM SoC ATE Tester #RA1ER
Amkor
V93K/T2000/
T6672/T667
T6371/T637
3/T6575/T65 V93K/T2000/
VI3K 77/T6682/T6 VI3K V93K Te5XX V93K V50 2”6?;75”63
Advantest 372/T6371/T
6373/T6391
HP83K
J750/3750- | J750/3750- 3750 1/13750/3750- 3750 Series J750HD/I75 J750-
EX EX/J750-HD EX/J750-HD 0/3750-EX HD/J750-EX
FLEX/UFLE
UFLEX WHALEUIAL UFLEX XIUFLEX+ UFLEX
EXPlus -
Series
TEEGIE IFLEX IFLEX IFLEX
ETS- Eagle
88/ETS-364 Catalyst ETS364 Series ETS88
IP750EMP/I —
P750EX g
3360/3360P/
Chroma 365303{2&20»9/ 336;)/6?66':90/3 3650 3380':,/3360 3380D 3380P/3360
D/3380D
X-
D10/DX D10/DX DX DX/D10 Series/Diam DX/D10 DX
ond
SC212/SC31 Suste
RIS CX/FusionE
CX/ Fusion X/EuSionMX PAX PAX
Cohu MX/ITS3000 /
EXA
DUO
XP/ITX3000
As'l'&/)’gs" EXA/Sapphi AS"l?OO/ Y ASL1000
re/ASL3000/
Quartet
B CTA8280F/C CTA8280/CT
TA8290D A8280F
& STS8200/ST STS8200/ST STS8200/ST
EERIE $8300 58107 STS8202 STS8200 58300
B - Teradyne  Advantest * Cohu ~ 2% ~ m A
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FERAREZRE

=
N=i

HH

FERBBILTH SLT 7 ERFTREA

RPORFEEVENT HEFFHARIITERZER /(AP - GPU F)EHA SLT F3K - SLT AEES
ERAE SR ELRERBIR FRERERRE - BESBEHNETION(—RIAEHZEER) - EEER
ERERANE R SERFE—EKE -

AR FTRIE - SLT R FAETTHARE ATE Tester - MEZE Handler #2 Load Board & Socket -

“‘E?%&(Host) M Host A Handler FHIMERS - W 3838 Load Board ERIEEOBITIETT 1) BH

; 2) mERR ; 3) A - BRlERRHMBEE S Advantest » X ~ BHF -

/\l\/

12 : BERRERERA - SLT SEARE O HEEAAGF A A
Why STL? - Cost to Achieve Very High Quality is the Primary Driver

Cost to Achieve Very High Quality Despite increasing Processor Complexity

SLT is very cost-effective at screening out the last few difficul
to find faults at the end of the test flow

SLT Cost

ATE Cost —»-"/

Processor Complexity

Cost Per Device

ERAR - 2NSE R - Techinsights « T AKEE

a2 . FERREEEN 2024 11 A1 H Chroma $F6H - H
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| Erpzmp=EaE

RIPGBUERBIEEREFE - BFEENS

53R _E1E 2024/2025 5 EPS 1%/10% - %E 1) SLT EFMEARENRTEL ; 2) CoWoS EEET
BEAMSESRNERTA -

Eﬁuﬂxfﬁ*\%/’f 25 f§ 2025 FREBRER - INEOTF 8-34 B LZ - BEBRRIEHRED

DRBIBFEFEREHEBYDEE - HERPRIALTZEEH AR FXER CoWosS EES Al
GPU/CPU/ASIC AR SKIBMNAL: - AL BEZEE 420 T (28x 2025F EPS NT$15)REAE
470 7T (28x 2025F EPS NT$16.4) - 45 EEFE -

13 : 2024 ] 2025 FERFFETEHIAEE

2024 f& =R
AR RS AER] 2024 2025
=ETON 21,380 21,369 28,596 27,553 0.1% 3.8%
EEER 12,566 12,588 17,062 16,434 -0.2% 3.8%
=EFES 5,609 5,643 8,464 7,812 -0.6% 8.3%
ATz 6,448 6,455 8,933 8,268 -0.1% 8.0%
BEEF 5,053 5,008 6,924 6,376 0.9% 8.6%
FE% EPS (JT) 12.00 11.89 16.44 15.14 0.9% 8.6%
BELER (%)
=E EVES 58.8% 58.9% 59.7% 59.7% 0.1 0
EEMNEE 26.2% 26.4% 29.6% 28.4% -0.2 1.3
MEgH=E=E 23.6% 23.4% 24.2% 23.1% 0.2 1.1

BHAR . LS &R ~ TAREEL

14 : 12 EREMASLEERE 15: 12 AR RMREFEIIEEE

9.0
8.0
7.0
6.0
5.0

AN A 40
20 Y * 2Ix 30
15 W W 20

1.0

5 0.0
Oct-14 Oct-15 Oct-16 Oct-17 Oct-18 Oct-19 Oct-20 Oct-21 Oct-22 Oct-23  Oct-24

Oct-14 Oct-15 Oct-16 Oct-17 Oct-18 Oct-19 Oct-20 Oct-21 Oct-22 Oct-23  Oct-24

EMAR - NG &R TAREER EMAR : ZNEER  TTARBEEG
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16 : E#FFELLERER

AzEEL(fE) BRBEHRMEE(%)

2024 2025 2025 2024 2025
% 2360 TT BHiE 415.5 5,522 9.45 12.00 16.44 440 34.6 250  (221) 270 38.8
ETRINEES
Teradyne TER US KiFE 113.2 18,478 2.9 31 43 38.7 36.0 26.4  (35.1) 7.3 36.6
Advantest 6857 JP RFE 155.3 26,946 8.3 6.2 7.0 18.6 25.1 22.3 33.4  (25.8) 12.8
Keysight Tech KEYSUS X% 8595.0 42,941 1744  90.2 153.9 493 95.3 55.9 55.1  (48.3)  70.6
Tokyo Electron 8035 JP KiFE 24010.0 73,844 1007.8 7427 10526  23.8 32.3 22.8 77 (26.3) 417
BRI 30@304 KT 42.6 3,741 0.1 0.9 1.3 585.8  49.6 31.9  (90.6) 10803 55.4
el S 68C8§|00 KT 115.0 2,185 1.9 2.6 35 61.8 44.4 325  (525)  39.4 36.7
EPNEIE ] 129.7 471 320 (13.7) 1711 423
ETAIEES
RE 34137TT B 351.0 1,131 20.5 24.2 25.5 17.1 145 138  (14.2) 17.9 5.5
RE 3680 TT Rets 542.0 1,594 10.1 12.8 20.2 53.8 42.2 26.8 8.1) 27.4 57.4
BRI 15.3 18.5 22.9 35.5 28.4 203 (11.1) 227 31.5

2 NI~

Y~ TAEE -~ Reuters , EEEFIUENRERSEN , RIEGEEREEH B -

B 17 : FZEAEELERR (8)

g RS R =R (%) BEE P& (& FEELE(18)

2023 2024 2025 2023 2024 2025
205 2360 TT BiE 4155 5,522 18.5 22.6 29.2 5161 51.63 59.86 8.1 8.1 6.9
EPNEES
Teradyne TER US ESUE 113.2 18,478 18.6 18.5 23.3 15.5 17.0 19.4 7.3 6.7 5.8
Advantest 6857 JP ESUE 155.3 26,946 30.4 20.7 20.0 28.4 30.4 32.9 55 5.1 47
Keysight Tech KEYSUS K% 8595.0 42,941 40.1 17.3 24.5 487.4 5522  680.6 17.6 15.6 12.6
Tokyo Electron 8035 JP S 24010.0 73,844 30.3 21.3 26.1 38447 3566.6 4111.4 6.2 6.7 5.8
BINRE 300604 CH kit 426 3,741 4.1 15.6 19.3 4.2 5.4 6.6 10.1 8.0 6.4
R 688200 CH  RiT% 115.0 2,185 10.0 9.9 12.1 26.2 28.6 30.0 4.4 4.0 3.8
ESMEIZE T 22.2 17.2 20.9 8.5 7.7 6.5
EolEES
R 3413 7TT B 351.0 1,131 17.8 19.3 18.5 119.4  136.8  151.0 2.9 2.6 2.3
RE 3680 TT Rl 542.0 1,594 17.4 13.4 17.9 65.5 95.7 110.1 8.3 5.7 4.9
BEAR%FH 17.6 16.4 18.2 92.4 116.3  130.6 5.6 4.1 3.6

BRI NGB - TARE Reuters ;| SR FIEEFNENREBEN | KIEKERWEIEFHBE -
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18 : ZFERFERHBIBER (GH)

(NT$SEETT) 1Q2024A 2Q2024A 3Q2024F 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F
EEIA 4,418 5,515 5,632 5,815 5,445 7,761 7,576 7,814 21,380 28,596
HERA (1,852) (2,249) (2,325) (2,389) (2,298) (3,096) (3,048) (3,094) (8,815) (11,535)
EEEA 2,567 3,266 3,306 3,426 3,147 4,665 4,528 4,720 12,566 17,062
EXEER (1,666) (1,752) (1,736) (1,803) (1,721) (2,297) (2,189) (2,391) (6,957) (8,598)
=R e 901 1,514 1,508 1,623 1,427 2,368 2,339 2,329 5,609 8,464
E NG 319 291 237 130 21 135 151 161 839 469
AT AL 1,219 1,805 1,745 1,753 1,448 2,503 2,490 2,490 6,448 8,933
FiSiER (243) (368) (295) (351) (290) (501) (498) (498) (1,256) (1,786)
DERE RS 21 30 44 44 36 63 62 62 139 223
BB ASREMLE 955 1,407 1,426 1,358 1,122 1,940 1,930 1,930 5,053 6,924
AREERBERNTS) 2.27 3.34 3.39 3.23 2.66 4.61 458 4,58 12.00 16.44
BREMEEERYM(EER) 421 421 421 421 421 421 421 421 421 421
EEERR 58.1% 59.2% 58.7% 58.9% 57.8% 60.1% 59.8% 60.4% 58.8% 59.7%
AR 20.4% 27.5% 26.8% 27.9% 26.2% 30.5% 30.9% 29.8% 26.2% 29.6%
MATAIER R 27.6% 32.7% 31.0% 30.1% 26.6% 32.3% 32.9% 31.9% 30.2% 31.2%
MBmEE 21.6% 25.5% 25.8% 24.1% 21.3% 25.8% 26.3% 25.5% 23.6% 24.2%
BYFEME 19.9% 20.4% 16.9% 20.0% 20.0% 20.0% 20.0% 20.0% 19.5% 20.0%
=EJON -12.1% 24.8% 2.1% 3.2% -6.4% 42.5% -2.4% 3.1%
—E il -12.9% 68.1% -0.4% 7.6% -12.1% 65.9% -1.2% -0.4%
Mk 19.6% 47.3% 1.3% -4.8% -17.4% 72.9% -0.5% 0
ARBEESREN 19.5% 47.3% 1.4% -4.8% -17.4% 72.9% -0.5% 0
WA 0.7% 24.9% 16.2% 15.7% 23.2% 40.7% 34.5% 34.4% 14.5% 33.8%
EAlE -24.1% 24.8% 21.8% 56.9% 58.4% 56.4% 55.1% 43.5% 20.0% 50.9%
Mk 1.9% 38.2% 16.4% 70.0% 17.5% 37.9% 35.3% 42.1% 26.8% 37.7%
ARBEESREN 1.9% 38.1% 16.4% 70.0% 17.5% 37.9% 35.3% 42.1% 27.0% 37.0%

BEWAOR - 2 EH ~ TTAKEE ~ CMoney | 1EA"BIELEIE ;| R EGKE 73 IRIEHZE IETFHREE -
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| 2388

BIEAIIR 1984 F - BEECIERREZHERD - AREnEBEER IC - KExth  EREH - REREFRE &
FIMDAKBGEENE ~ LED ~ 128t - B NE}M - SENEE ¥ﬁ’ﬁ’éfﬁ§§ﬂiﬁﬂ§iﬁﬁ@iﬂ%7’i; R ZBEEZMNUKE - S
EA P R ZXEPFE2Z Nvidia - AMD ~ NXP - Panasonic ~ K% ~ 5§38 - XER - RS - MEFERAHARES
1 W%Iﬁ%@% Advantest * Teradyne * LCM IR EHRFME EFHEE - BE -

19 : BRI LIRABSRER

Date Highlights Date Highlights
1984 Founded Testar Electronics Corp. established
fGEm Chroma ATE Inc. (U.S.A.) established 2007 Acquired Sajet Technology and formed MES Business Unit
New Wugu plant came online Acquired MAS Automation
1994 Chroma Hong Kong established 2008 Chroma Japan Corp. established
1996 Initial Public Offering in Taiwan 2009 Acquired Raster Opto-Mechatronics
1997 Invested in DynaScan Technology 2010 Kaohsnlung Branch established & Kaohsiung plant new site
expansion
1998 Invested in Adlink Technology 2011 Acquired Wise Life Technology
1998 Chroma Electronics (Shenzhen) Co. Ltd. Established 2013 Invested in ADIVIC Technology
(Gen Chroma ATE Europe B.V. established in Netherlands Chroma Germany Branch established
New Linkou plant came online 2017 Innovative Nanotech Inc. established
T Acquired Zentech Technology Inc. Invested in Touch Cloud Inc. as a subsidiary
Invested in EVT Technology 2018 Chroma ATE Korea Branch established
2002 Hsinchu Science Park Branch established Invested in Camtek
Spun off Special Material Business Unit and formed Chroma New 2019

2006 Material Corp. FormedOptical Inspection Solutions Business Unit

China Suzhou plant came online 2022 Acquired ESS Inc. (Environmental Stress Systems, Inc.)

BHAFR . 2 SER -~ TTARE

20 : AITARMRR

Name Holding %

Huang Chin-Ming 4.90
Shroders PLC 4.64
Government of Singapore 4.64
Vanguard Group Inc 3.66
Chen Chun-Sheng 3.55
Hsueh Yu-Mei 2.60

Norges Bank 2.59

Chen Shu-Chuan 2.19

Nan Shan Life Insurance Co Ltd 2.09
Yuan Wang Partners LTD 2.05

ERAE (TE) ~ A G &M
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21 EWASHEGEEBRE

22 . EWAER

m Test Equipment & Automatic Testing (ATS)

m Semicon./Photonic Test Solutions

NT $mn Sales (LHS) Contract liability (RHS) NT $mn
® Turnkey Solutions Service & Others
7,000 2000
Sales from Overseas Operations& Related Sub MAS
1800 m Other Subsidiaries
6,000
1600
100% —_— — — — — — — —
5,000 1400 90%
1200 80%
4,000 70%
1000 60%
3,000 500 S0%
40%
2,000 o0 30%
400 20%
1,000
200 10%
0%
0 0 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
I 38 2 8 25533832283 gdg 8888
O 0000000000000 0C0CO0 0000
N < N < N < N < N < N < N < N < N < N < N
BHANE - NI ER - m ARG BRI+ NS ER
22 KK 3L 527 = =
23 : BlqEz 24 : BME - B - FRR
NT$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin @ Net profit margin
6072.8
6070 5
551486 9992 30% -
5463 . b
4847 15 5024 .51 24%
4856 4388.14 441624 4416.08 18% 50%
4249
12%
3642 40%
6%
3035
0% 30%
2428
6%
1821 20%
-12%
1214
-18% 10%
607
-24%
0% . - . -
4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
EMFE - CMoney ~ A FEH BB - CMoney * A FEH
25 : iKEBEN 26 : BEHRERE
o # Days of Inventory + Days of Receivables NT$mn I Free cash flow
ays ® Days of Payables © Cash conversion cycle 2800 p—
420 2400
360
2000
300 1757.86
240 1600
1195.25
180 1200 10369
120
A N . -———K___‘ 800 2012 799.66
60 — 51082 51511
: - I I
-60 . . § - - 0
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
BB - CMoney ~ A\ GEH BB - CMoney ~ A\ G/E7H
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7 BRIFER " TE ESG FE LRVIRMR . A1 TERIASIE ESG BB LT MERRREEAT R ESG LAIRIR -

> ESG 7 : BUXEIEM ESG R ABRIEER - 7 Sustainalytics EREMBERN QS P HFRIMBHTREFLWAE -
EEFREFN AT P HRINETLREE -

> £ ESG #E LARIE : BUXHNERBRERESKE  BREFRBTENTIIKE - ZFTENASEBEEHERER
B WHIAMANEAREE K ESC BENER -

> ERIASIE ESG BB LT : BUXEHHEKX ESC BRI EE/KEMATHEE - BURH BRI ESG REREE
B - WXZEMBERES  BRUREENARSERR - AREANTXEEAE KN ESC BEMRBENER - (BERE
AR Z BRI E - ABRIARRRZEBEEAR ESC HEFE -

27 : ESG ©o'#f

D IFER
ESG #% 13.6
£ ESG #rE_ LB (A) 21.8
ERIASIE ESG #RE LT (B) 38.7
R RETAR 18
BEIZEHT(1~100 - 1 BEE) 37

B © Sustainalytics (2024/10/31)
it 1. ESG #85 =A-(A*O] 12/ fe 57 *B/100)
FF1-1. OJEREREFTR 0-1 26 - BABEE -

32 ESGAAH AR . 186 (0-10) | B (1020) DS IER N IEETTD)
GERY-IZN e fE (0-35) o (35-55)
4 BT BEER 55 (0-25) | o (25-50) IECNCLRL0)
28 : KERERZEE 29 : BERERZEE
m3/Sales in NT$ k GJ/Sales in NT$ k
0.0060 0.0037
0.0050 0.0036
0.0035
0.0040 0.0034
0.0030 0.0033
0.0020 0.0032
0.0031
0.0010 0.0030
0.0000 0.0029
2020 2021 2022 2020 2021 2022
ERAR - 2NSER - Reuters BRI - L GIEH - Reuters
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BEERER \/ER

ﬁﬂﬁﬁlé 7_)?) 2021A  2022A  2023A  2024F  2025F ﬁﬂgﬁég) 2022A 2023A 2024F 2025F
REBPIARE 3,088 5,942 4,132 5,191 2,252 BEKA 17,584 22,067 18,676 21,380 28,596
(e 3,916 4,753 4,675 4,513 6,084 HEA (9,134)  (10,710) (7,919)  (8,815) (11,535)
IR R 18 4,526 4,763 5,345 5,557 7,814  BHEEF 8,450 11,357 10,757 12,566 17,062
HitRE&EE 3,013 2,311 1,620 1,167 1,167 EEEH (5,375)  (6,318) (6,084)  (6,957)  (8,598)
REEE 14,543 17,768 15,772 17,525 18,414 HHER (2,308) (2,948) (2,945) (3,401)  (4,007)
RARZEZIRE 3,127 3,861 4,265 9,816 9,816 MEER (1,511)  (1,917) (1,757)  (2,056)  (2,622)
BE&E 6,096 7,018 7,170 5,946 6,097 EEER (1,265) (1,446) (1,368) (1,500)  (1,968)
mIEE 323 311 258 311 311 Hih &R (291) @) (14) 0 0
HitEReENEE 5,457 4,870 6,017 2,340 2,317  EENZ 3,075 5,039 4,673 5,609 8,464
EREBEE 15,004 16,060 17,709 18,413 18,540 FEUWA 24 36 85 73 51
BERSE 29,546 33,829 33,482 35938 36,955 MNEER (45) (55) 0 (44) (48)
FERIERUR 1B 3,055 2,938 2,618 3,220 859  FMEBUWAFER (20) (19) 85 29 3
RERER 1,901 1,819 2,132 950 950  REBERFHIEXR)FH 304 493 438 518 570
HIEEE 2,923 4,527 3,669 6,469 6,469 [EREZ (55) 263 (58) 163 0
mENaE 7,879 9,284 8,419 10,639 8,278  EHfthFESNA(ZH)FEE 1,980 665 28 125 (104)
REMER 1,447 1,165 990 1,464 1464  WATAEZE 5,284 6,441 5,166 6,448 8,933
Hiha EREE 1,272 1,507 1,556 1,556 1556  FRiSMEMR (979)  (1,220) (1,070)  (1,256)  (1,786)
REAGE 2,719 2,672 2,546 3,020 3,020 DR HEFER 126 116 116 139 223
afEEE 10,599 11,956 10,965 13,658 11,298 BWEBATZMELHE 4,179 5,106 3,979 5,053 6,924
&N 4,219 4,254 4,254 4,253 4,253  TRAISAITEBHATER 5,923 7,180 5,973 6,381 9,477
BEANTE 4,087 4,502 4,545 4,590 4,590 ARETIRRBER (NTS) 9.92 12.12 9.45 12.00 16.44
RBRE 10,167 12,296 12,839 12,212 15,589 — -
fHIE#R 41 309 318 688 688 AR
REEATIZER 18,514 21,361 21,956 22,280 25,657
Jesm 434 512 561 537 537  FEMBRRSN
BRI 18,947 21,873 22,517 22,280 25,657
2022A 2023A 2024F
BRI - 2\ 5], - TTARRE
ERRE (%)
= =E'ON 13.2 255 (15.4) 14.5 33.8
RERER = ik 9.9 63.9 (7.3) 20.0 50.9
Al S AT EE B ATF F 67.9 21.2 (16.8) 6.8 48.5
FAZE 12H 2021A 2022A 2023A 2024F 2025F DR Uk 80.8 21.3 (21.6) 26.8 37.7
(NT$ BET)
ARESREN 79.8 222 (22.1) 27.0 37.0
ARERALES 4,305 5,222 4,096 5,192 7147 mREEA ST (%)
e kiR 594 684 747 772 1,013 %%%ﬂﬁ 48.1 515 57.6 58.8 59.7
APEEESES) (800)  (1,108)  (1,007) 553  (6,189)  EF|s: 17.5 22.8 25.0 26.2 29.6
Hisxses If=Yenpe IS 29.8 28.9 27.7 26.2 29.
RRREE el HERsl ° zgaigggﬁm$ﬂ$ 337 25 320 £9 £i
BETBZRERE 2,592 5,297 3,408 6,072 1,746  FATAZE 30.1 29.2 27.7 30.2 31.2
BEAXH (111) (120) (546)  (1,098)  (1,140) TEMZEE 23.8 23.1 21.3 23.6 24.2
KEREHIIR T &) (12) 733 404 0 0 EEBmM=E 14.9 16.5 12.2 14.6 19.0
Hih L EE) 1.860 288 (1.252) ©8) o [EEEZEME 24.4 25.6 18.5 22.6 28.9
RETHZRETE 1,738 902  (1,394)  (1,166)  (1,140) %E/%ﬁm Ealu
pra— 6 a5 0 0 o BEEELE (%) 55.9 54.7 48.7 61.3 44.0
FBRERREE(%) 1.4 (13.5) (4.5) (12.5) 0.6
AMAREE (2.021)  (406) 64)  (716) 0 ABREEYR (15 1191 1180 ~ 12718 1754
REWAA 0 0 0 0 0  REILLE (%) 184.6 191.4 187.3 17 2.2
FTIES KT (1,928)  (2,970)  (3,403)  (2,784)  (3,545)  IEENLER (%) 131.6 137.3 128.3 1.0 1.2
HiAz# (129) (130) (365) (374) 0 FEENTSEET) 260  (2,958)  (1,011)  (2,777) 162
MEEHES TR (4.071) (3.471) (3.832) (3,875 (3,545  MIBESKIFE (NT$ 43.88 50.21 51.61 51.63 59.65
EEHEY 67) 126 9 64 o FHERR ()
rHELERERE 192 2,853  (1,809) 1,096  (2,939) Azth - 41.9 34.3 44.0 34.6 2.3
pe— S8l a1 S 860 wora w06 H:d%% HIESRE 70.5 33.8 61.1 35.2 288.7
o i ’ i ’ IREFELS 9.5 8.3 8.1 8.1 7.0
TR - R BT 2RI E R ATF 29.5 24.4 29.3 27.4 18.5
BREZLE 10.0 7.9 9.4 8.2 6.1

HHIE : ATEH - TARE, 3 - BEBATHENLEHE -
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i . EEHEEIR

S HTEMEEER
Ixﬁs?’ﬂ‘!%z&ﬁﬂmiﬁiﬁﬁﬁﬁﬂ YRBZDWED - ZZHEAREMEESNBSFRITHE - RILER : (1) XPAPSRMEERRREEANSESS
BHEBRITHIBZEE ; 2 MEMOMEANAMRREFAAREZFHEREZENERE - BEBE - BE - ARFMOEED S RE B R -

Bi% (2360 TT)- RERBEARE=-FELBZ

— WRR1E

480

420

360

300

240

180

120

60 ‘ : s
Jan-22 Jan-23 Jan-24
UrRR{E (A) B1Z(& (B) AREBIEE (C) ik Vol

1 20240409 251.50 330.00 322.63 B LU

2 20240501 266.50 350.00 342.18 =g LUz

3 20240731 301.00 350.00 350.00 B SR

4 20240910 324.00 420.00 420.00 B LU
ERAR . CMoney ~ T AR EE
i A= KBBZWEEIE | B = KiHZZEHIEE , C= mBERERFIEEZRAFBEEZGIEE B 1 /AR ERRBERA B3 C-

REFERA

E’?E D RBAROHZIEEKRREDNBEENBHHEME 2R - HMHZRSEESR - L—HRRGERRDPOHZRZBRIIR - MBRE  VZE
# - FEEEMMUREBEDR 22 - ZEREARREEMUPEBEZR -

%ﬁ—ttﬂ% CAPORBRBENRE - ZERRERAARSINSREZE - W—BMGERAPOLOHZRBEREIS - MBERR - N2EH - FFEEM
UK RS Z 3 #7 -

BA-BREE  APORSREBEENRE - ZEERERAARSINEREE - B—BMGERAPOLOEZRBERAST - MHBERR - NZEH - FFEEM

UK R B 2 34T -

B REAPLOHZEERRENBEHNAERRME2IER - HOBZRFEEER - L—HMGERRPOLHZRZERIS  MHERER - FIZB
-~ FHEEMUR AR R Z 24 - BRREARRESBUPRITZR -

FhP AL ZERE T BRESETMED - BIEREHZER -

IREIFES : RBEREEESRER/MTARZEER - BEAGTHSEREERE -

i TRAETERZ BREGK 12 ARREHREHE - APERRZIBSUREN 2 12 FRERE  ERERZDRBANEERSP 25BN
mE -

HREERR
© 2024 FTTRIRHEFRA - ABEZABIMBEAATRTZERKR - BI AR BUIE®RY - REABLIFETRS ZHEBZLEE - 5P
FrEMER KM EERARINBGERRAGZAE  MBEEELNASTE %

FHEEERTE—REN - XPHRHENNETER - TABHEUEEESNEMRETNZENNEN ZSIF - REENZTIREREF—RERBER
WIFSRRREBZRERS /)Tﬂﬂ%)fEﬂT EWENARE Z AL ERMHIRTEBR - BRRERREMRABZZATES - REFH - X
PRIEMEER ZRERE  REABMERSEGASMANSYBEEANER - AESZABTIMBEBEAUEZERKR - ERALRREEF TN
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- WER ZERY  TEUSIEREFREURESRE - ARSWIF (BEAERER ) TEOEEEERA - EUFRENSESKLCARBIZAL
FRT - RRZEEBRANSESLCARZ 2R

TTAM M SRR E IR %Elix& i)\ (i 1934 F (BHERFE) 15a-6 HRAUREBERXAZEESRZEETREBESR ) - ZERE
ANERETEARRETEE SHEA 2R MABBIKIR 1934 F (BHFRHE) F I RAEBERNECHEMZFBRZ - TAMARSESERTT
RESFREBEIRDBRAST &M - Eﬁ%ﬁ]Emﬁ*y*%(ﬁ,%)ﬁﬁﬁ“jé’fﬁﬁ TREBH(EB)GETERS R ESHERZETRAERAMZSE - I
EFfitERNEEE  OFEF 4 SREEY (MESFREER) - FETKBHEB)BRATVZERTRAE - XIARBEE XN - ARUEEAER
gL EE - BEHNIEE -

FMSEURREMEESHFAERN ZQEAL - BEBTIANBETARBSREBERNABRAT :

L YN 2=
TARESFREBEBROARAT
SE=IEH 106 CEE =R 157 55 4 18

© {2024} Sustainalytics. All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the proprietary information of
Sustainalytics; (2) may not be copied or redistributed except as specifically authorized; (3) do not constitute investment advice nor an endorsement of
any product or project; (4) are provided solely for informational purposes; and (5) are not warranted to be complete, accurate or timely. Sustainalytics is
not responsible for any trading decisions, damages or other losses related to it or its use. The use of the data is subject to conditions available at
https://www.sustainalytics.com/legal-disclaimers.
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