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£t 11, 00% 3 Al é‘aiﬂ%*ﬁﬂ—ﬁ FI & # 1Q24 % & ’Ezﬁfit?éﬁﬁ | 0.94
B s EPS0.16 = 2 3Q24 3 % Kk £ » 4} 2 & & 52 R
"il_ 4 % 4 , 2= /L
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w RECMASBRERELT RGF LR LR IQ2 LR
BT 2P F R 10/19/2024 2 0 % H 3T AR F
" oot 4% LR EBEFRIUSED R T
1 Ur\-—\,\/wh " _ Lo o
ol T G ETL 4Q24 i E A 0.73 B & - EPS0.13 = - FH A 3 0 &
T e e #2024 E S E ) 1.87 B A 0 YoY-45.33% i EPS 0.32
10/2023 01 2‘324 04 2-‘3.‘-4 o7 _‘:324 10 2‘324
(F&H) 2023  2024F  2025F 3Q23  4Q23 1Q24  2Q24 3Q24F 4Q24F 1Q25F 2Q25F  3Q25F
T E A 13,707 11,493 12,514 3,366 3,222 2,905 3,076 2,562 2,950 2,991 3,054 3,083
FELIEE 1,677 1,160 1,805 472 231 173 322 300 366 454 377 412
FENE 460 76 692 143 -65 -100 46 39 92 185 102 140
fiis ¥ F 342 187 510 147 -39 -32 94 51 73 137 72 102
fiLts EPS(*) 0.59 0.32 0.88 0.25 -0.07 -0.05 0.16 0.09 0.13 0.24 0.12 0.18
= 415 (%) 12.23%  10.09%  14.42% 14.01% 7.18% 594% 10.46% 11.70% 12.41% 15.18% 1235% 13.35%
?’r—? -’5 (%) 3.35% 0.66% 5.53% 426%  -2.01%  -3.44% 1.50% 1.50% 3.11% 6.18% 3.35% 4.55%
fn,fv (%) 2.49% 1.63% 4.07% 438% -1.20%  -1.09% 3.07% 1.99% 2.48% 4.58% 2.36% 3.32%
‘%‘it% YoY/QoQ(%) -22.28% -16.15% 8.89% 0.77%  -4.28%  -9.84% 5.89% -16.70% 15.13% 1.38% 2.12% 0.96%
fiLis ¥ E YoY/QoQ(%) N.A -4533% 172.65% 21,231.69% N.A N.A N.A -46.04% 43.79% 86.91% -47.25% 41.66%
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FTALRE FEE
(F&=) 2021 2022 2023 2024F  2025F (F & =) 2021 2022 2023 2024F  2025F
AR 16975 16,684 17,750 17,187 18,104 ¥ Fc» %% 20222 17,637 13,707 11493 12,514
B EA 7,888 6,755 6,967 6,475 6,629 4 EA A 15181 16959 12,031 10,333 10,709
mEZGERE 1,220 1,277 1,203 1,170 1,170 ¥ #2124 5,040 678 1,677 1,160 1,805
T fctE A B 4 2,043 1,422 1,158 1,109 1352 g#pn 1,723 1,663 1,217 1,084 1,113
A 3,103 2,562 2,527 321 2,631 ¥ EHF 3,317 -984 460 76 692
BEEELRT 397 380 360 342 521 EBITDA 4,015 215 1,276 776 1392
A RS R A 7,666 8,448 9,250 9,250 9250 Eehyrr 2 4 -10 457 24 104 -28
¢ 5,140 6,643 7,523 6,957 7,517 i E 3,307 -517 467 180 664
oS 2,993 3,109 3,422 2,930 2,455 T4 676 -179 73 3 133
EHtERE B4 914 1,202 778 468 823 fuis ¥ 2,469 -370 342 187 510
2inds i 2,148 3,534 4,101 4337 5017 fiis EPS(=) 4.25 -0.64 0.59 0.32 0.88
BE Ry 11,835 10,041 10227 10231 10,587 = 2 #f# EPS** 4.25 -0.64 0.59 0.32 0.88
SRS EN 5,811 5,811 5,811 5,811 5811 3l ¥z hh A EFh s 27 % -
By e 5,260 3,555 3,713 3,716 4,073 L2 fais EPS kA 5811 [BaTin A ] RA &
ArpEiEs 11,163 9,447 9,581 9,594 9,920 3 % 2AFfF EPS 1% A 5811 At ¥
ZHEE RS 16,975 16,684 17,750 17,187 18,104
Wk N4
FF>) 2021 2022 2023  2024F  2025F
REmE 4 FE 4 A5 (%)
(F&=) 2021 2022 2023 2024F  2025F ¥ £4c~E4f 4725% -1278%  -22.28%  -16.15%  8.89%
L EE R 2,206 816 1,021 665 840 ¥ E & fliEeE 50.04% -86.55% 147.25%  -30.81%  55.57%
i E 3,307 -517 467 180 664 F EAIF 54.71% NA NA -83.43% 807.64%
1 E R e 705 715 771 518 805 il ¥ 51.06% NA NA  -4533% 172.65%
HEF h S 2,014 1,449 -124 1,944 2,197 EAUR 4 A 15(%)
HuyEng 208 -831 93 -1,978 1,569 = 4% 24.93%  3.85%  12.23%  10.09%  14.42%
REEFRE 1,697 -1,529 2,072 -1,065  -1,806 EBITDA(%) 1986%  122%  931%  675% 11.12%
FhL DR 1,661 <1448 <1404 -1200  -1201 ¥ 1640%  -558%  335%  0.66%  5.53%
EURF RS -40 -74 -628 20 20 fafsiF 1221%  -2.10%  249%  1.63%  4.07%
B gFRA 4 -6 -41 55 585 WEFAEMF 1454%  -2.22%  193%  1.09%  281%
FTiEBRE -65 766 977 468 965 Ak AR E AR 20.86%  -3.69%  3.34%  183%  4.81%
£/ PR 850 1,562 784 236 679 i 4 R
REHTF 0 0 0 0 0 f o H(%) 3028%  39.81%  42.38%  40.48%  41.52%
B & ) 995 -1,449 -169 -174 174 f G (%) 43.43%  66.15%  7355%  68.00%  71.00%
HuLFmg 81 654 362 406 460 Rt % (%) 263.60% 217.30% 203.60% 221.00% 270.00%
Enging 443 56 -73 -33 0 Huwdii
Prrs 777 1,220 1,277 1,203 1,170 % f = # 51.81 60.96 77.21 5030 5030
WERE 1,220 1,277 1,203 1,170 1,170 JuifchE 25 = # 35.62 35.85 3435 3600 35.90
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(FEF~) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F 4Q24F  1Q25F  2Q25F  3Q25F  4Q25F  1Q26F
¥y 23R 3,340 3,366 3,222 2,905 3,076 2,562 2,950 2,991 3,054 3,083 3,386 3,255
FESA 3,066 2,894 2,991 2,732 2,754 2,262 2,584 2,537 2,677 2,672 2,824 2,739
FEL AL 274 472 231 173 322 300 366 454 377 412 562 517
FER 271 328 296 273 276 261 274 269 275 271 298 286
FENE 4 143 -65 -100 46 39 92 185 102 140 264 230
RN CONE I 31 44 -50 40 40 22 2 -7 -7 -7 -7 -6
fw g 34 188 -115 -60 86 61 94 178 95 133 257 224
ST AR 14 36 -83 -18 7 11 17 36 19 27 51 45
Fis @ F 1 147 -39 32 94 51 73 137 72 102 198 170
BATIL A 5,811 5,811 5,811 5,811 5,811 5,811 5,811 5,811 5,811 5,811 5,811 5,811
#.15 EPS(%) 0.00 0.25 -0.07 -0.05 0.16 0.09 0.13 0.24 0.12 0.18 0.34 0.29

EA5 A (%)

= 4153 (%) 8.21% 14.01% 7.18% 5.94% 10.46%  11.70%  12.41%  15.18%  12.35%  13.35%  16.60%  15.87%
FENEF%) 0.11% 4.26% -2.01% -3.44% 1.50% 1.50% 3.11% 6.18% 3.35% 4.55% 7.80% 7.07%
Fis A & 5 (%) 0.02% 4.38% -1.20% -1.09% 3.07% 1.99% 2.48% 4.58% 2.36% 3.32% 5.85% 5.23%
QoQ(%)

¥ EA 2 -11.64% 0.77% -4.28% -9.84% 5.89% -16.70%  15.13% 1.38% 2.12% 0.96% 9.81% -3.86%
¥FENE -99.05% 3877.92% N.A N.A NA -1651% 138.06% 101.62% -44.57%  36.90%  88.42% -12.92%
fLm # F -90.50%  449.72% N.A N.A NA  -29.60%  54.80%  89.84% -46.33%  39.61%  93.07% -12.88%
fLis ¥ F -99.70% 21231.69% N.A N.A N.A -46.04%  43.79%  86.91% -47.25%  41.66%  93.77% -14.12%
YoY(%)

¥ EREE -30.99%  -15.52% -8.13%  -23.16% -791%  -23.87% -8.43% 2.96% -0.71%  20.34%  14.78% 8.85%
¥ ENE N.A N.A N.A NA 1179.11% -73.15% N.A NA  122.12% 264.21% 188.27%  24.50%
fra g N.A N.A N.A N.A 151.43% -67.80% N.A NA  11.04% 120.20% 174.64%  26.03%
fis S E N.A N.A N.A N.A 13560.78%  -65.44% N.A N.A  -23.50% 100.82% 170.62%  24.34%
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