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(B F+) 2021 2022 2023 2024F 2025F (p Fx) 2021 2022 2023 2024F 2025F
"g AR 21,394 27,063 21,853 22,236 23,789 % Fior E3E 25,682 30,516 30,380 25,494 28,794
P SN 3 18,005 23,347 17,957 12,036 21,839 F (= 19,621 23,528 23,701 19,205 21,668
WEZE2NERE 5,293 6,040 6,546 3,668 7,437 -‘§ ¥z 6,061 6,988 6,679 6,289 7,125
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% E 6,212 8,001 3,616 3,856 3,387 %“ E S UK 1,425 1,847 1,289 458 1,786
AR F E 13;? 16 37 24 94 0 EBITDA 1,818 2,413 1,968 869 2,207
P A R SRKA 1,699 1,891 1,824 1,869 1,914 #4hjzr 2 £ 0 13 79 132 196 -26
B3 12,174 17,049 10,737 10,891 11,652 fiw % F 1,438 1,992 1,557 608 1,760
s f fﬁ 9,524 14,402 8,130 5,471 9,927 #rif 4 343 365 201 135 440
Bt E L dp 5,002 6,911 3,506 4,807 4573 fits ¥ E 1,097 1,618 1,341 453 1,320
EmS o] iﬁ 2,650 2,647 2,607 4,120 659 frts EPS(%) 2.67 3.94 3.27 1.10 3.22
Fha 9,220 10,014 11,116 11,345 12,137 = 2 ﬁ-*f? EPS** 2.67 3.94 3.27 1.10 322
ESTRISIEN 4,490 3,979 4,064 4,064 4,064 il fris®E G A EQFRNS 27 £4
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v F WA 205 471 3,636 1,403 603 FELAIEE 4.85% 15.30% -4.42% -5.84% 13.30%
fLm # F 1,438 1,992 1,557 608 1,760 ¥ #41% 10.27% 29.59%  -30.21%  -64.47% 290.00%
378 % s 367 414 459 411 421 ftsHF 32.46% 47.58%  -17.13%  -66.21% 191.36%
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His FERE 186 852 -858 -4,105 815 £ 4l 23.60% 22.90% 21.99% 24.67%  24.75%
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? LA EgE -344 -434 -188 -180 -180 FE ¥ 5.55% 6.05% 4.24% 1.80% 6.20%
LEHHRFT RS 126 217 -78 -10 -10 fﬁtfé HE 4.27% 5.30% 4.41% 1.78% 4.59%
Hi HKERE -204 -125 -62 -6,189 8202 T AAFPF 5.13% 5.98% 6.14% 2.04% 5.55%
FEFRE 1,603 646 -2,774 2,098 4846 R AEE SFPY S 11.90% 16.16% 12.07% 3.99% 10.88%
£ g/ F i% Hh 1,896 0 0 1,512 -3,460 ¥ fﬁ i 3 wAR
REHT 0 0 0 0 0 f fﬁ wF (%) 56.90% 63.00% 49.13% 48.98%  48.98%
;IR £ % -220 =221 -491 -244 -528 § l’% /& 8 (%) 132.05% 170.25% 96.59% 96.00%  96.00%
H %fiﬁ,ﬁ -73 867 -2,282 829 -857 nEs it F (%) 189.04% 162.11% 220.88% 220.00% 220.00%
EREWE 1,215 747 506 -2,878 3,769 H @ F AL
4R E 4,078 5,293 6,040 6,546 3,668 % E % #c 103.36 110.25 89.46 71.00 61.00
PEREE 5,293 6,040 6,546 3,668 7437  JE Ttk A% K 80.93 83.68 92.52 75.00 51.00
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(F ) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F 4Q24F 1Q25F 2Q25F 3Q25F 4Q25F 1Q26F
¥ EREE 7,124 6,974 7,429 5,559 6,509 6,401 7,025 6,170 6,987 7,363 8,274 7,200
FELSA 5,616 5,418 5,722 4,143 4,928 4,946 5,188 4,698 5,319 5,537 6,114 5,483
FESLAIEE 1,508 1,556 1,707 1,415 1,581 1,455 1,838 1,472 1,668 1,826 2,160 1,717
¥ E ‘% * 1,242 1,347 1,430 1,451 1,522 1,530 1,328 1,265 1,327 1,340 1,407 1,440
FTENE 266 209 276 -36 59 -75 510 207 340 486 753 277
Eoebyer 2 40 154 159 -81 96 129 -15 -15 -7 -7 -7 -7 -7
fim b F 420 368 196 60 188 -135 495 201 334 479 747 270
AT AL 118 72 -96 9 52 -31 104 50 83 120 187 68
fis ¥ F 304 290 286 44 130 -113 391 151 250 359 560 203
B ATAR A 4,105 4,105 4,105 4,105 4,105 4,105 4,105 4,105 4,105 4,105 4,105 4,105
FLis EPS(7) 0.74 0.71 0.70 0.11 0.32 -0.27 0.95 0.37 0.61 0.88 1.36 0.49

EA5 A (%)

413 (%) 21.17%  2231%  22.97%  2546%  24.29%  22.73%  26.16% = 23.86%  23.87% 24.80%  26.11%  23.84%
¥EF (%) 373%  3.00%  3.72%  -0.64%  091%  -1.17%  726%  336%  487%  6.60%  9.11%  3.84%
f i F % (%) 427%  416%  3.85%  0.80%  2.00%  -1.76%  557% = 244%  3.58% = 488%  6.77%  281%
QoQ(%)

R RN -19.54%  -2.10%  6.52% -25.18%  17.09%  -1.65%  9.75% -12.17%  1324%  538%  12.37% -12.98%
¥ENE 50.63% -21.33%  32.23% N.A N.A N.A NA  -5935%  64.07% 4281%  55.13% -63.28%
Faih i F 26.72%  -12.24%  -46.93% -6927% 212.51% N.A NA  -5947%  66.15%  43.64%  55.88% -63.84%
fris b g 34.08%  -4.64%  -151% -84.45% 192.44% N.A NA  -61.53%  66.15%  43.64%  55.88% -63.84%
YoY(%)

B E g 1437% -19.48% -1359% -37.22%  -8.63%  -821%  -5.43%  11.00%  7.34%  15.02% 17.77%  16.68%
¥EAIE TAT%  -7091%  -59.45% NA  -77.76% NA  84.50% N.A  475.55% NA  4775%  33.46%
fh B F 238.50% -60.62% -60.66% -89.51%  -55.27% N.A 15338% 234.11%  77.63% NA  5076%  34.54%
fis g 311.68% -61.96% -37.41% -90.37% -57.30% NA  3701% 239.06%  92.63% NA  43.13%  34.54%
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