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FTSE4Good TIP Taiwan ESG Index stock

SENNFFAR - HERT

INBZE October 30 (NT$) 161.5
12 BEEZEE (NT$) 205.0
BIRBZE (NT$) 220.0
FfE (%) 6.8
FRRZER (%) 26.9
EMAT

1.3Q24 ENFHIBRIBRIPAH ©
2.4Q24 SINHBUEB R Z IS HIESE -
3.4Q24 H{ERR GB200 /\EBEH -

ENmIEER - &

R

(3037.TW/3037 TT)
|

3Q24 AEEHTRE » 4024 RERTER

fHfE : (NT$bn/US$mn) 246.3/7,6579,6
mBEN e (B8 ) 1,525
NEFBRE (58K : 619

3M IR E (B8 0 17.65

52 SEA%E (K \ =) (NT$): 137.0-215.5

RERR 3M 6M 12M
IBEIRIR (%) -2 -11.3 11
TBETRIR (%) -14.7  -23.2 -303
ZIREER
NT$ 1Q 2Q 3Q 4Q
2023 2.70A 1.57A 1.70A 1.91A
2024 1.60A 1.05A 0.65F 1.02F
2025 1.45F 2.70F 3.77F 4.85F
ESG DB E
Overall 68
68 G E 63
S 72
—3037TT —Taiwan sector average

BRI ¢ Refinitiv ~ S]E
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EEFAR

NEAT 3Q24 ¥ > EFNRREFZK 15.6% ~ 6.2% » [FHEE 15.6%
5.8% » AZEMNESK 4.5 (8 - 87 9.96 EE=IELR 0.65 751155,\.:% 1.28
I o

e R DT

3Q24 EXFIMTRE » ENERBELHEREN - MBI XREABR
HDl SXMERNARFAREBEENRLEZER - MEMNEX 45 KT
(ERBEBK 1.55 8 EE 1.9 RIRRE 28%F/KS NMESMNERE -
ABF ~ BT ~ HDI ~ PCB  ZNDBIZIZ 13% ~ 8% ~ 23% ~ 3%3E(GEL 45% »
15% ~ 26% ~ 10% o

4Q24 ZWHBURBRZHMEBERE - Al BEATFE KRG MRS T RERBE
PC  FHEERRZUE » TRE1 ABF B PCB BEXDBIMZFHTEE 70-
80% ~ 90-95% - BT Ed HDI 2ZF#&FIZE 80-85% ~ 85-90% -

4Q24 HERR Al iRk GB200 /NEEH - FFIFEHI AT GB200 FHIRALE
{p%875 30-40% ~ PCB &2 BIfE Switch tray PCB HERZ ST EJEERK
{8 Computing tray HDI 4 ~ H B2 B 325| OAM #R{DHEDIHIER » EEEAEN
A » EEHBIR - 2025 TF£78H Al EWNSEWR - PCB & HDI 23 20% ~
30% DA £ - 7 E 2025 F Al E@RENGLEBRSESEUESRARA
20% - ZREUMRIL PCB B4 HDI EBET » 1H25 BHIARESEIZIN > DUESE « 8

A BEARE  EEAE -

RERH®

B3 GB200 Fitki PCB FIRMERFBHEIEE - (BHR 4Q24 RER(EE
HA - FRFITEE 2024-2598F] 27% ~ 7% > sy DB #5  FEREE
fE2 20570 > BER 2025 FEIXEER 16 K@i

RER

SGEEEH BRI mEMBEKRAWEL -

TEFHERMGE
Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F
ZEIWA (NTSEE) 104,563 140,489 104,036 117,286 153,436
EEER (NT$EB) 23,663 50,433 20,302 17,922 35,569
SESENEEED) 12,897 37,963 8,729 6,409 22,839
RESEF (NTsEE) 13,222 29,619 11,980 6,583 19,474
SEEEER (NT$) 8.98 20.08 7.88 4.32 12.78
BIRIRERF (NTS) 3.40 7.99 3.00 1.73 5.11
Eﬁ@@%ﬁi%% (%) 140.3 123.5 (60.7) (45.2) 195.8
Akt ( 18.0 8.0 20.5 37.4 12.6
fg@fﬁtb (x) 3.9 2.8 2.7 2.6 2.3
EV/EBITDA (x) 8.9 4.0 8.4 8.6 5.0
PERELEE (%) Net cash  Net cash  Net cash Netcash  Net cash
SEBAIZKR (%) 2.1 4.9 1.9 1.1 3.2
IR ( 24.2 40.4 13.6 71 19.3

BRIRR : RTER JL%
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HEERILEE - Bt
5 150 A B3y 3 B3 B3 B A By A i 4
i & H O Pl E Kl OB OBS
25 24 8
12 11 11 12 15
n i B 13| 16 16 [ 15
H B B B B
22 2 A 43 26 B 25 I 25 I 45

3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
m ABF mBT  mHDI PCB FPC & others
BRI : AGEN  HIE
2: 3Q24 IR 4Q24 B EEIE ErihimHEER
3Q24 4Q24F

BET WIEE  SEMEG ZE(%) ik Pt Z=2(%) 1EIEE 1EIERI SIS (%) [i0l Pt Z&(%)
=0, 31,712 29,847 6.2 30,988 23 31,294 32,166 (2.7) 33,416 (6.4)
EF 4,942 4,929 03 4,824 24 5,005 5,704 (12.3) 6,207 (19.4)
ZEMNIT 1,962 1,939 12 1,783 10.0 2,026 2,386 (15.1) 2,867 (29.3)
RE2F 996 2,192 (54.5) 1,980 (49.7) 1,558 2,733 (43.0) 2,977 (47.7)
SRR (1) 0.65 1.44 (54.5) 1.28 (49.0) 1.02 1.79 (43.0) 193 (46.9)
EFIZR (%) 15.6 16.5 (0.9)ppts 15.6 0.0 ppts 16.0 17.7 (1.7)ppts 18.6 (2.6)ppts
EFZ (%) 6.2 6.5 (0.3)ppts 5.8 0.4 ppts 6.5 14 (0.9)ppts 8.6 (2.1)ppts
FERIZR (%) 3.1 73 (4.2)ppts 6.4 (3.2)ppts 5.0 8.5 (3.5)ppts 8.9 (3.9)ppts
B#FE Bloomberg : H]E

3: 2024-25 BRI IE ErimHaatEm

2024F 2025F

B85t EIE#% {EIFEI  HiE (%) [isk Bat: =E(%) [ENS 1EIERD FIE (%) hiBHEH Z=E(%)
=iy 117,286 116,293 0.9 118,693 (1.2)) 153,436 154,775 (0.9) 150,229 2.1
EF 17,922 18,608 3.7) 19,031 (5.8) 35,569 37,343 (4.8) 35,995 (1.2)
=R 6,409 6,774 (5.4) 7,235 (11.4) 22,839 24,324 (6.1) 22,773 03
Lyl 6,583 8,952 (26.5) 8,862 (25.7) 19,474 20,911 (6.9) 19,396 04
SINE (5T) 432 587 (26.5) 581 (25.6) 12.78 13.72 (6.9) 12.73 04
EFIZK (%) 15.3 16.0 (0.7)ppts 16.0 (0.8)ppts 232 241 (0.9)ppts 240 (0.8)ppts
EHIZK (%) 5.5 5.8 (0.4)ppts 6.1 (0.6)ppts 14.9 15.7 (0.8)ppts 15.2 (0.3)ppts
YEFIZE (%) 5.6 7.7 (2.1)ppts 7.5 (1.9)ppts 12.7 13.5 (0.8)ppts 129 (0.2)ppts
BRI E: Bloomberg : H]E

& 4: ER - 1HETE

A . HiE S EPS (2 it 15,%5) PE (x) PB (x) ROE (%) I BRI (%)

E(¥SEET Eihgas 2023 2024F 2025F 2023 2024F 2025F 2023  2024F  2025F; 2023 2024F 2025F; 2023 2024F 2025F

|ﬁ5€ 303777 7,690 161.5 7.88 432 12.78 20.5 374 12.6 2.72 2.60 2.30 13.6 71 19.3 1.9 1.1 32 |
E=3t] 2313 7T 2,303 619 3.50 492 6.13 17.7 12.6 10.1 1.88 1.73 1.59 10.7 143 16.4 24 3.2 4.0
=8 3189TT 1,533 107.5 0.11 1.51 6.32 1,023.1 711 17.0 1.54 1.89 39.85 0.1 24 21.2 0.9 09 2.8
HE 8046 TT 2,683 133.0 9.00 3.84 11.41 14.8 346 1.7 1.79 2.01 2.09 1.4 55 176 4.1 1.7 5.1
Ibiden 4062 JP 4,599 4,999.0 22544 244,58 312,12 222 204 16.0 1.38 133 1.26 6.9 6.8 8.7 0.8 0.8 09
Shinko 6967 JP 4,837 5,479.0 137.73 214.05 272.22 398 256 20.1 2.74 2.61 2.28 7.6 1.4 13.2 N.A. 0.5 0.5
AT&S ATS AV 728 173 (1.39) (2.89) 1.12 N.M. N.M. 15.4 1.09 0.65 0.63 (7.6) (5.1) 3.0 N.A. 0.8 2.3
SEMCO 009150 KS 6,385 117,700.0 55970 8,127.7 10,296.8 21.0 14.5 1.4 1.09 1.07 0.99 53 7.7 9.1 1.0 13 1.6

BERFE : Bloomberg ; H]E
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TRIBE S RRIIIRRE 79 &£ 1 B » REPLURHEEL » =24¢
FHIRIBERE IC HRCEE » RTBEBESBHEEM

ENRIEBRMITEHIEX » 2009 FEHEMRRSHER -

—ERAREREXHRISEREIERD - 25 2022 FEmGL
EIREMIRY = 1C B4R 67% ~ HDI 19% ~ PCB 1% ~ BRI E
ff? 3% ; KFEFRI : ERS 58% ~ B 23% ~ HBUREM

13% ~ EEFH 6% °
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1 I K
13 3 m 141 12
20
23 s I 3 26 [ 2 25 I )8
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mE B B i E B R 59 I S5

2021 3Q22 4Q22 2022 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
nEf  m@EH = EBEREM =]

7: FEEIA

8: AN

ZEXNA > BB
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13 : ESG EREDH 14 : ESG FEDZ¥
ESG BE20 % () : T2k » B0 (GE#) ESG ZIEDH
100 60 100
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60 30 60 &
20 - ~
40 10 40 L e
0
20 20
(10)
0 (20)
FY2011 FY2013 FY2015 FY2017 FY2019 FY2021 FY2011 FY2013 FY2015 FY2017 FY2019 FY2021
mmm Overall ESG score  —e=YoY change —a—Environmental —e—Social Governance
BRF - Refinitiv ~ F]8 ~ 2 G EH BRF : Refinitiv ~ F]8 ~ 2 G EH
15 : BEIFUBIFE 16 : FEKE
BERUHFE - TEEE (Z8) ; S8R - B2t (GE) BZBIGFEKE - UL AR/BEETT (Z#) ; FI8E > 5oLt (B
7,000,000 14 16,000 30
6,000,000 1(2) 14,000 2
5,000,000 g iz 0 "
10,000
4,000,000 6
3,000,000 4 8000 0
2,000,000 2 oo (10
JUU, 0 4,000
1,000,000 ) 2,000 22
0 (4) (30)
FY2017 FY2018 FY2019 FY2020 FY2021 FY2015  FY2016  FY2017  FY2018  FY2019  FY2020  FY2021

mmm Total energy use

—e—YoY change

mmm \Vater use to revenues  —@=YoY change

BRF : Refinitiv ~ F]8 ~ 2 G EH BRFF : Refinitiv ~ F]8 ~ 2 G EH
B 17 : BBEE B 18 : EEWRE
HUE S LIRBIE > [ (Zo8) : ETSIEIRE - l/E8TT (Gi) FEZRRRE - WA (Zo8d) - EEERMICUREER) - B2 (GE)
1,200,000 450 140,000 96
1,000,000 L ;“;g 120,000 94
92
800,000 300 100,000 9
250 80,000
600,000 88
200 60,000 36
400,000 138 o 84
200,000 50 20,000 82
0 0
FY2011 FY2013 FY2015 FY2017 FY2019 FY2021 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
m C02 equivalent emissions total © C02 equivalent emissions to sales mmm \\Vaste total  —e—Waste recycling ratio
BRI : Refinitiv ~ F]8 ~ 2 G & BRFF : Refinitiv ~ F]8 ~ 2 G EH
19 : MRIBHERIE 20 : ETRER
THEEHESTHA > 52t ETREE » 5oL
50 35.0
40 30.0
25.0
30
20.0
20 15.0
10 10.0
0 5.0
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 0.0
FY2017 FY2018 FY2019 FY2020 FY2021
MW Female managers = Female employees
BRI : Refinitiv ~ F]8 ~ 2 G EH BRAF : Refinitiv ~ F]8 ~ 2 G EH
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N EEEEHENERECERRESE
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BERIER - {HEERE RS EEENEER - £EMNEER
-TIARSEMS  BE/ERBFEAEER S 3D » WIRAREERER - BB 8E
MRMEREERERAMEENS (RASERLEMEE)
-TARS%EME - AIREEREENE - RARDZEESFERABR HRERER) BT
Primary B4 EERIBERE(HEEE)
B - ’A%ﬁ%ﬁ%iﬁ%ﬁéiﬁfﬁﬁ%é@ﬂ%gﬁﬁﬁEiJ?\EII'%B@E%%WEE% (KBZHE ~ BAE ~ 7KEE
EYEEEE - HEEE) 22
- QIEEEISRE B AR R A T4 E (- BIFTR SMASREIERAEENBYEEER
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Bz (02 #1 (02 U EHME ()
02 KT RS - AEEBIIEFHINRENEEINE (88 1 iE)

CO2 KUEBFEZ UL

EEMRE

BEEYDINER

REUKE

RERZH

ETREI=

TS

TEET

HEEIRBIFE

BUES T HE5IREE

- HERERAS + &L (CO2) ~ BRIR (CHA) ~ —&{E & (N20) ~ || L1 HFCS) ~ 2HULE
) (PFCS) ~ 73S LR (SF6) ~ =F{L5 (NF3)

B (02 M CO2 UEHNE (QIE) BE (B8m) b

- REFEEREHINRENERINE (EE 1 5INE)

- HHEERAER - T&IEHR (CO2) » BBl (CHA) ~ —Ffk & (N20) ~ Eambitd) (HFCS) ~ =&ifLE
¥ (PFCS) ~ 73&I LA (SF6) ~ =&k (NF3)

EEERYDHE S (R IE)

- IREEEEY) = HEREEY + BEEEY

- BEEERREEY) > BINRIEEEMUAERENZ2E - BIESNENAKGESREESR
MZBE

- HESIRER - DBEARRETE » tailings ~ B R~ RIEBEEVINESEEN
NEZ2MOVEZEYEUE

- EEEYCIER = EEYOIEMEREEEY ™ 100

- EEEYE L AR RIS B E L RE IR RRE DN

- IR DB EE R RO BEEE Y

REUKERIIRR)

- HEFRERBEEITRKRTFPTMEBIT AR BEETEXE

- IKF ~ EEIRAERMEAZN  TK - IFRKERRKIFIFUAER

RRZHBEER

- FIERINIRIEIRE - IPIL ~ B~ IRTIRERR - £2  BENREESE - MEER
B R J4 BB

ETREI=

- BEAENRRE (ERFEXIFER) BMREATNET  Was RN - BAREEALT » 8FEX
g2 TIE ~ BE - B - e - BB EHSHUEIE

-BITRENE = (BFRET/FIETAZ) 100

-EIET A = (FERETAR + ZERET AR 12

-FHFERETH =IEMFRETH + METH - MFESETH

TIHEEF DL

- THERIE O A THEIENB D

-BEAERECED NGRS ~ S ~ i - 1 > BIgSEPREIHEECEDE
- WIEHEEE DL = TSI ABAEIEIRE 100

TIEETHEDL

-ZHEETHSRTETHRENESL

- YMEET B = LEABVETHREN 100

FTEE T BB

- BEEE T BRI

- BE—RETHEEUNASEIIR (UERERE - IRIE - RESHRUE - ekl
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- WIREEUAKRABE(NT - BISRLL 8 fRIRE% 1 KX = 8/
FIEFEUE T BIEIREE
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Bak
25 EE
Mar-24A Jun-24A Sep-24F Dec-24F Mar-25F Jun-25F Sep-25F Dec-25F| Dec-23A  Dec-24F  Dec-25F
Bax NTsE=)
T A 26,403 27,877 31,712 31,294 30,854 36,422 41,832 44,328 | 104,036 117,286 153,436
B (22,111)  (24,194) (26,770) (26,289) (25,776) (28,664) (31,086) (32,341)| (83,735 (99,364) (117,867)
= E=X 4,292 3,683 4,942 5005 5077 7,758 10,747 11,987 | 20,302 17,922 35,569
S0 (2,739) (2,815 (2,980) (2,979) (2,782) (3,070) (3,402) (3,476)| (11,573) (11,513)  (12,730)
BN 1,553 868 1,962 2,026 2,295 4,688 7,345 8,511 8,729 6,409 22,839
e (3,963)  (4,132) (4,397) (5,096) (4,640) (4,640) (4,640) (4,640)| (14,643) (17,587) (18,560)
= (121) (142) (86) 7 (86) (86) (86) (86) (454) (342) (345)
EBITDA 5,637 5143 6444 715 7,022 9414 12,071 13,237 | 23,826 24,338 41,744
FEWA 352 266 332 332 332 332 332 332 1,370 1,283 1,328
BB S5 - 49 - - 42 42 42 42 52 49 168
E e 250U A 248 208 - - 560 560 560 560 877 455 2,240
1 o) g A 600 523 332 332 934 934 934 934 2,300 1,788 3,736
MEEA (171) (200) (192) (192) (192) (192) (192) (192) (625) (755) (768)
mEEk (21) = - = - - - - (124) (21 -
Hih2NE A 1,371 910 (588) (150) (100) (100) (100) (100) 5,104 1,544 (400)
4 e s o) 8 PR 1,179 710 (780) (342) (292) (292) (292) (292)| 4,355 767 (1,168)
REliia 3,332 2,101 1,514 2,016 2,937 5,330 7,987 9,153 | 15,384 8,963 25,407
FiemBm [Fa] (695) (399) (424) (363) (587)  (1,013)  (1,997) (1,464)| (3,350)  (1,881)  (5,061)
DEREREBET (228) (136) (94) (95) (137) (197) (245) (293) (245) (553) (871)
EEEFRZME 2,408 1,566 996 1,558 2,213 4,121 5745 7,396 | 11,789 6,529 19,474
FEEE 25 29 - - - - - - 191 54 -
RE2FH 2,434 1,595 996 1,558 2,213 4,121 5745 7,396 | 11,980 6,583 19,474
BB (NTS) 1.60 1.05 0.65 1.02 1.45 2.70 3.77 4.85 7.88 4.32 12.78
BFE (%)
B ERR 16.3 13.2 15.6 16.0 16.5 213 25.7 27.0 19.5 15.3 23.2
EEF MR 5.9 3.1 6.2 6.5 7.4 12.9 17.6 19.2 8.4 5.5 14.9
EBITDA Margin 213 18.4 20.3 22.7 22.8 25.8 28.9 29.9 22.9 20.8 27.2
TR R 12.6 7.5 4.8 6.4 9.5 14.6 19.1 20.6 14.8 7.6 16.6
B MIRR 9.2 5.7 3.1 5.0 7.2 11.3 13.7 16.7 11.5 5.6 12.7
EHRRE (%)
A 2.8 5.6 13.8 (1.3) (1.4) 18.0 14.9 6.0
B (4.8) (14.2) 34.2 1.3 1.4 52.8 38.5 1.5
BENBILRE 26.2 (44.1)  126.1 3.3 13.3 104.2 56.7 15.9
EBITDA 8.7 (8.8) 25.3 10.4 (1.3) 34.1 28.2 9.7
RS (2.9 (36.9)  (27.9) 33.1 45.7 81.5 49.8 14.6
R (16.3) (34.4)  (31.5) 56.4 42.0 86.2 39.4 28.7
FHEEX (%)
EETUN (0.6) 10.5 19.5 21.8 16.9 30.6 31.9 41.7 (25.9) 12.7 30.8
BRER (21.4) (27.8) (5.5) 11.0 18.3 110.6 117.5 139.5 (59.7) (11.7) 98.5
g (46.3) (63.1)  (12.9) 64.7 47.8 4401 274.3 320.1 (77.0) (26.6) 256.4
EBITDA (12.8) (15.2) 5.5 37.2 24.6 83.1 87.3 86.1 (52.1) 2.1 71.5
ESoA=TE T (35.5) (39.1)  (549) (4090 (11.8) 153.6 4274 3540 (61.2) (41.7) 183.5
RS HA (40.6) (332) (61.5)  (46.4) (9.1) 1583 4766 3747 (59.6) (45.0) 195.8

BRIR : ATEN - IE
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BERERX BaER
NTSE = Dec-21A Dec-22A Dec-23A  Dec-24F  Dec-25F NTSEE Dec-21A Dec-22A Dec-23A  Dec-24F  Dec-25F
BERE 170,055 218,663 216,006 221,066 241,194 EETON 104,563 140,489 104,036 117,286 153,436
REEE 79,877 107,588 86,579 85,035 100,132 EETo%N (80,900)  (90,056) (83,735) (99,364) (117,867)
REREBEE 39,498 61,478 52,948 47,092 53,230 WEEF 23,663 50,433 20,302 17,922 35,569
5E 12,152 12,835 10,927 12,931 15,381 e (10,766)  (12,470)  (11,573) (11,513)  (12,730)
MRS R =i 23642 28,750 18567 20,875 27,383 ek 12,897 37,963 8,729 6,409 22,839
HitmBEE 4,585 4,525 4,137 4,137 4,137 R RNITA 1,464 1,563 2,300 1,788 3,736
ERHBEE 90,178 111,076 129,426 136,032 141,062 FSWA 165 659 1,370 1,283 1,328
EHIRE 12,884 12,166 14,327 14309 14,326 BEFIEPEE 356 194 52 49 168
BEEE 72,021 94,122 109,483 116,106 121,120 s s A 943 710 877 455 2,240
HEEE 5,273 4,787 5,616 5,616 5,616 mEENER 1,995 140 4,355 767 (1,168)
aiEmE 104,539 126,005 119,721 120,159 127,379 FEEH (325) (447) (625) (755) (769)
RBIEE 49,060 54,893 44,247 49244 551179 EEs - (31 (124) @n -
ETIEDR = 13495 11,628 11,286 13357 15887 Hihensm 2,320 618 5,104 1,544 (400)
SHERfEE 13,171 10,356 5874 10,863 9,343 RAETHA 16,356 39,666 15,384 8963 25,407
HESE 22,394 32,908 27,086 25025 29,948 FriEiRE A (Fl%] (3,104)  (8649) (3350) (1,881)  (5,061)
EHEE 55479 71,113 75474 70,915 72,200 DB EIE R (302)  (1,607) (245) (553) (871)
ErEs 22242 24,563 24,807 20,248 21,533 FRES 273 209 191 54 -
B E R 31,755 45254 49,188 49,188 49,188 RBEF 13,222 29,619 11,980 6,583 19,474
[RE-Edng bl 65516 92,658 96,284 100,907 113,815 EBITDA 22,671 49,690 23,826 24,338 41,744
A A 14,753 14,784 15251 15251 15,251 SEEE (T 8.98 20.08 7.88 4.32 12.78
REBRE 30,809 54,437 51,043 55,112 67,149
DAY 4,803 6,924 5,624 6,177 7,048 EEehE
e I B s
EAREEES NTSEE Dec-21A Dec-22A Dec-23A  Dec-24F  Dec-25F
BEEHIREHE 42,957 61,082 30,900 22,292 31,951
EEFLLE AERHIEE 13,222 29619 11,980 6583 19,474
Dec-21A Dec-22A Dec-23A  Dec-24F  Dec-25F FERHE 9774 11,727 15097 17,929 18,905
ERREX REBERESEE (8,190)  (7,699) 12,508  (2,242)  (6,428)
BEMA 19.0% 34.4%  (25.9%) 12.7% 30.8% HihSxSER S &8s 28,150 27,435 (8,685) 21 0
BENHILR 229.0% 1943%  (77.0%) (26.6%) 256.4% BEEHCEERE (24,456) (33,396) (21,099) (24,556) (23,936)
EBITDA 77.4% 1192%  (52.1%)  2.1%  71.5% BRI E () (1,048 (2,024  (1,391) - -
R 142.1%  124.0%  (59.6%) (45.0%) 195.8% REREHRIZ B S - 21 (29 (@ (17)
BRBERES 1403%  1235%  (60.7%) (452%) 195.8% BEAZHEE (23,167)  (32,073) (22,938) (24,210) (23,574)
BHEENDW HithEEgE) (241) 680 3,259 (342) (345)
SR ERR 226%  359%  195%  153%  232% BHESH (11,4020 1,305 11,041 (3,801) 6,847
EE S ifae 123%  27.0% 8.4% 55%  14.9% Behs (3,984) (4,831) (18,0600 (3,593)  (1,877)
EBITDA Margin 217%  354%  22.9%  20.8%  27.2% 25 1,637 (2575 (5312
REBHEE 126%  21.1%  11.5% 56%  12.7% & (3,049 1,757 (898) 429 (234)
TIEERME 2.0%  152% 5.5% 3.0% 8.4% BelEE - - -
Y SRS IR AN R 242%  404%  13.6% 71%  19.3% L fEaERe (2,055)  (5016) (12,190) (4,575  (2,514)
BE \ BEENSH HitMERER (644) 1,003 341 553 871
EBELE %) 541%  37.7%  31.9%  308%  27.1% ERTEH 691 (797) (341)
FBEELE Net cash  Net cash Netcash Netcash Net cash THELREHE 15,207 22,058 (8,600) (5,856) 6,138
FISREEE (X) 51.4 89.8 256 12.9 34.1
FIBRIGHHEREGH X 0.5 0.8 0.7 04 0.7 Eﬁﬁﬁz
Cash Flow Int. Coverage (x) 132.3 136.7 49.5 29.5 41.6
Dec-21A Dec-22A Dec-23A  Dec-24F  Dec-25F
Cash Flow/Int. & ST Debt (x) 32 5.7 4.8 1.9 3.2 st e e
FELE (X 16 2.0 2.0 17 18 1 - ERMA/ERIA
FBEE (0 14 17 17 s s S OSBRSS 10.3% 89%  11.1% 9.8% 8.3%
BEE TSEE) (3,988) (26,540) (22,178) (15892)  (22,265) = BRARER 123%  27.0% 8.4% 55%  14.9%
ggﬁ%?mw 8.98 20.08 7.88 432 12.78 1/ (%%Eﬁa%%/%ﬁ%m 0.0 0.0 ©.0) ©.0) 0.0
BRESES (9 2918 4140 2034 1463  20.97 + PEEHE RN 07 0.7 1 1.0 08
SIFE (NT$) 415 5799 5945  62.17 70.07 * TEAE/EREAN) 0.0 0.0 0.0 0.0 0.0
PG TEISE (TS 4124 5811 5966 6217  70.07 = BXAEER 14 15 1.0 1.0 13
BIFEI (NT$) 71.03 95.23 68.47 76.97 100.69 e B
EBLTDA/Share (NTS) 15.40 3368 1568 1597 2739 BEABE 123%  27.0% 8.4% 55%  14.9%
SRBSET (TS 3.40 7.99 3.00 173 5.11 x BXEEE 14 15 1.0 1.0 13
EE%FHR% x (1 - BRESRKRE) 81.0%  782%  782%  79.0%  80.1%
3
EEEEE (X 0.71 0.72 0.48 0.54 0.66 = 5 ROIC______ 13.6% 31.0%  65%  44% 149%
FEE LT 65 20 ) 8 88 82.5 74.7 65.1 65.1 65.1 BRIRR : AFEN - HE
BEEEEHK 54.8 52.0 47.6 47.6 47.6
FEAT IRFR B IR EL 60.9 47.1 49.2 49.2 49.2
IREEIREEXEH 76.5 79.6 63.6 63.6 63.6
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240 2024-08-01  1BH0IERE 2200 183.0
g 2 g 2 7 20240729 BINER 233.0 181.0
2024-04-24  1BI0EERE 235.0 187.0
2024-02-26  1ZN0EFRR 245.0 196.0
2024-01-08  1BIIEFIE 185.0 161.0
2023-10-24  1BIDEER% 200.0 157.0
2023-07-27  1BI0EERE 225.0 190.5
2023-04-26  1BIDEER% 167.0 139.0
2023-04-17  1BI0EERE 188.0 139.0
| B | Ez5 Ve AR ESics 2023-02-22 IR 172.0 133.5
Oct-23 Jan-24 Mar-24 May-24 Jul-24 Sep-24
FRIZRR : TE - E
HESHEERE e = EEmBZERRIAR 1601 SREERERER 1507 =
EREARSE - 200040
=) ] =24 104 GI6IBA7KES 700 5%
E555 886.2.2181.8888 - {HH 886.2.8501.1691
& BEESEHET/ SEOIRESN+—Z

E55 852.2878.6888 - {HHE 852.2878.6800
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ke
o

8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
&35 66.2658.8888 - {HH 66.2658.8014

¥TO0i WHEAE 4 §8413-01 FIZFE_ KB
EREHRSE : 068807
&35 65.6202.1188 - {HH 65.6534.4826

== Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
555 62 21 250 6337

RfERN EiR EE
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KeFE (R) PREERHEASFHREASS -

BB = (- -ERERE-RBIRE
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