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NOR 55% * NAND 8% * ROM 29% - FBG 8%

O FRESEMEN

EH AR I
B BHE-BUE% FE-RERZE
BEE (NT$) 27.0 30.0
2024F B UL (NTS/11E) 27.4 28.8
2024£EPS 1.2 -0.4

O XZENK

Ug 8218 (2024/10/29) : NT$25.6
[&=7RE : 5.5%

BHiRE (12 EA) : NT$27.0

*» TTKRERF

3Q24 EPS -0.16 T - B AP LEMISTEAZ 0.16/0.13 7t - £A 1)
ENXZRAERASEZE  )BERIEFAEHERRERX -

. T2 4024 EWN 11.6% - MREWERFR 4.3% - EERBEFKIL R

REEE  ERXEREFRRENHTE BEFTESEHBREFRD -

2025 FEXEEH ROM EHEZEFNSER - BIEE 27 7t - GER
2025 E BVPS 24570 AFLE 1.1 & - 485 T HH-BHEE, -

miE NT$47,420BEE 7T
SNERFREEER 16.9%
EEFRIE=E 2.8%

FEBERIFE (2024F) NT$24.89
a1&th

ESGF4R (Sustainalytics)

41.4%

= (BREEHR)

M EEREDSER (NTSERT)

FHE12H 2022A 2023A 2024F 2025F
EEIA 43,487 27,624 27,389 31,830
EEN= 9,369 2,407  -2,692 721
iTRE Yo 8970 -1,700 -2,181 -664
EPS (JT) 484  -092 115  -0.36
EPS YoY (%) -25.0
Kath (%) 5.3
REFELL (18) 0.9 1.0 1.0 1.0
ROE (%) 18.1 3.4 -4.7 -1.5
IRETENER (%) 71%  2.0% 0 0
RERA (7T) 1.80 0.50 0 0
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3Q24 EPS-0.16 7T - B AL EMIS A

3Q24 EAEARZEER-3.6 BT - HEBWH - FAMERTEE  RMRALIRTE
SKERFRHAESS - ™ ROM AT ESIEHEHFIE 172% - FMAERKEUHE
BEFEK - BEFERFE LIESHHE 28.9% - TRKEFZ ROMEEERHA -
RIEGABHEERAERK ; EEERX 33.6%aRNAFO/MGTEEY
30.5%/30.5% - f& EPS £-0.16 7t - BT A/MISTREEAZ 0.16/0.1 7T -

T™E 4024 BU¥ 11.6% - R IRFE KA UNFERE

RBE 4Q24 EEEREZEERAEHEZRER - THHBEEGTS & - B258
TR RABREIT 8 - 4Q24 BAMAZE 2025 BENRIEMBEX(LER - BEARBEAD
DBIRERE @ [FZEZEHE 3Q24 ERINHREEEBIEWD - N b REZERZE
WS ERERIL - FBHA 4Q24-1H25 NOR Flash MBS EE - EILTE
4Q24 ZW 11.6% - FAMEWBZELER 4.3% - EFIZE 27.1% - =E 1.9 @
B2% - EPS-0.26 7T - 1HE 3Q24 BEEX -

FRE 2025 - TERRIAEFBREEEXRENFEERNE

RE 2025 & - EEERBEIEMREAERE 1) FREHEHLIFES%E ROM
B 2H25 ERHIE ~ 2)2D/3D NAND Z W EEE 1R FH LUK 3)NOR Flash &K [E]
R - MIREALFZ 3D NOR Flash FEFHER 2026 EA BEHEEN -
Kop T 2025 EREZEWREEIL 16.2%ZE 318 BT - EFREE 3@H
DEE 29.8% - EPS -0.36 7T - 1H# 2024 %F-1.15 T -

NOR EHUZBARE - #IHHANSE

LER ™E 2024/2025 FEUX 4.9/3% - %E NOR Flash 375 B BB TRHALE -
B EEMERRLRMLEERARE - MERXEFEMEZLEE ROM
SR APLORBINEEREME ZIHE - AL 2025 FAEENEENRE
Figs - #FEEAHEL 118 (BENEARFE 0.9-22 52 M E) - WiRE
2025 F BVPS 24570 - NMEEREBRE 27w Y "HA-BHEHEE, -
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3Q24 EPS-0.16 7 » B ADOEIHIZTERIZ 0.16/0.13 75 - £E 1)EFREEm
HEEE RIEGTABEEEEREBEEX

3Q24 EZREWZEIE 20%ZE 78 {57t - EPS -0.16 SRR T AMER 5 TRERZ 0.16/0.13 75 - HH :

® NOR:EE2 NOR/EF NOR fITTHEEFIE 5%/7.4% - lBEBERAF LR - FERSKZIRT
SKIEHERIEIEDS - TRBREBHEMERZWER 6% - M IMA (LAR/EFE/MA) RN A

FI8 7%/ 10% - BEFSHEBEERTIE 16% - ZE NOR EHRLESFILBRIIEE -
® ROM: ZEFIE 149% - FEEXRE ROM:IEEIR - FEARBREMHEEES
® NAND& FBG: EW 7 AIZE, 36%/F1E 14% - H NAND H£HEFHEMF KESMEIREFWE, -
i FBG ¥ E W EF1E 14% - FiBIEERE DDI - PMIC FKIE55 - B TEE -
FEARFF 1.1 RO E 28.9% - EPELERZVZEHNREELN ROM 1GEERE ~ RBIEFA
B(NTS$ 1.57 Em)LERAEERX - EXEAE 33.6%aRNAP/ VM TERY 30.5%/30.5% « *
ZAMRHER 3D NOR * 3D NAND - In memory computing 25 - EXXFE I FEHELHE
-4.6% - EINFWE 32 B TERERWA - EPS -0.16 75 - =R - BRAPO/MISTREAZ
0.16/0.10 7t ©
1: 2024 55 3 ERROIEE

3Q24F =R
TTATEMR miGEE
=E'PN 7,283 6,456 7,755  20.1%  6.5% 8,183 7,863 52%  -1.4%
EEER 1,761 1,936 2,244  159% 27.4% 2,861 2,625  -21.6%  -14.5%
E¥ENm -652 -512 -358 = = 365 228 = =
AR -450 -314 -325 = = 358 262 = =
REEF -408 -286 -296 = = 304 243 = =
% EPS (JT) -0.22 -0.15 -0.16 = = 0.16 0.13 = =
BELEE (%)
EEERX 24.2% 30.0% 28.9% -1.1 4.8 35.0%  33.4% -6.0 -4.4
EENEE -9.0% -7.9% -4.6% 33 4.3 4.5% 2.9% 9.1 7.5
M= -5.6% -4.4% -3.8% 0.6 1.8 3.7% 3.1% 7.5 -6.9

BN - 2 G]EN - mAREEE - Bloomberg

B 2 : NOR Flash HEE [E 3 : M NOR Flash HEEHEY
- —_— mm Auto NOR Sales (LHS) %
= ORd h d
1Q18=100 NOR density shipment index NT$ mn —Auto NOR Sales Shares (RHS) 0
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4: ROM HES 5: NOR ZEMRRI 2Q24 EWE£1tE
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EHAIR : ZEER - TAREE EWAOR - 2NGEH - TAREE

4Q24 HEKERTEHARESS - FAGZEUWEER 4.3% - HHEAIX FE 11.6%

BE 4Q24  SEBEBEGIZERANZWNSBE2IRETE - TERBEEKEHAERTES - Hob:

® NOR&NAND& FBG:EiEFH N - (BEEE R RIBAITE

® ROM: BEFRREFEIRENNTE SEBEIEER/D -

RIBBIEHE - FEOHBEMUTRESS - EFE 3Q24 EREHMEBREIS - MNP HESE  OEEFS
WMESERY HERERATEINEBESTEEBE(LER NP OFEE 4Q24-1H25 NOR
Flash $R BG83 B - R L\FEM 4Q24 TR E B R 4.3% 2 741870 - HEFIRTE 11.6% -
ENRAEEEM NOR BIEmE  FAEEERE 1.9 BEDEZE 27.1% - AHAIXRNE 7.5 BEH
By BRRFIEE 24EBHEE-7.0% - EPS-0.26 75 - BIEEK -

6 : 2024 F55 4 FRAIETRIEEEE

4Q24F JEfmER
GE2D) 4Q23 3Q24 4Q24F S —
AT THIBTER
EEWA 5,808 7,755 7,418 -43% 27.7% 8,388 7,804 -11.6%  -4.9%
EEER 1,111 2,244 2,009 -10.5% 80.8% 2,904 2,635  -30.8% -23.8%
E¥ENm -1149 -358 -521 = = 429 126 = =
TRAIA &R -1129 -325 -524 = = 424 289 = =
RgER -1007 -296 -477 = = 360 202 = =
% EPS (Jt)  -0.54 -0.16 -0.26 = = 0.19 0.05 = =
BELEE (%)
EEERR 19.1% 28.9% 27.1% -1.9 8.0 34.6%  33.8% 7.5 -6.7
EEMNER -19.8% -4.6% -7.0% 2.4 12.8 5.1% 1.6% -12.1 -8.6
MEBAEE -17.3% -3.8% -6.4% 2.6 10.9 4.3% 2.6% -10.7 -9.0

BRI - A G ER - mAREEEE - Bloomberg
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BEERE 2025 F - REZEERENEY  REEXEREHBHTFEERAE

RE 2025 & - EEEFZEATIBANERIEIEVEL  SEEREBEBELET  URR
ERBEBERESEHRMDRATIBEHEACEGFZRIETEERBAMEER  EbTERREERE
1) FXRZHELEFFEEE ROM X 2H25 ERFUE - 2)2D/3D NAND ZWEEERALIK 3)NOR
Flash 3K [El&

MmocAIRE A5 Z 3D NOR Flash FRIE#IIR 2025 FRBAEFIRM - 2026 FFBEEERE
W - RIS AERERT SEE IS 2025 FIRAR - RENT S IBE SR Enterprise SSD -

HEEFEH-BEXRE Switch REFEZCIEEE

AR/ ROM E£HE T ZRHEETREIES Switch TRt FE VLRS- TEEEAABE_ 1) &
16GB U TERERE 2B - YIBBEER MLC NAND REME ; 2) SMEREREE 3D NAND - Y
HERSBEZ FECKRIEHAERS OJZ 128GB) -

RIZBERIBENE - F8HA Switch 2 ?H%H%EQ 2Q25 %% - FIFEEZARIEFAMIGH 2H25 #H -
BEATHEELR HEAREPBEZRA—FToRANUE @ FBLIEREHIER 2H25 ROM
EWHE -

B7: BHEXRENESEEZ2RSBEE [B 8 : Switch HEEEEIHESE BT ROM HE
32~128GB 2[4 ERHEKES

=== Switch Software Shipment (mn; LHS)
== MXIC ROM Shipment Index, 1Q17=100 (RHS)
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NOR Flash 8 NAND Flash $3iREEIUEER - KRR REBERBRSEET
CEFHAREMR

NOR Flash &2 NAND Flash &#3FE 40 ER - aDIEARENIER MRFER - NOR Flash 1
B NAND Flash FEERERRER - SARKARRESME 25  NFE 2 EIRES - FF
AREBZERUE - REAREBLMUAEAZEBGIRE  REEIS - LRKERSHRE - f8
fHEEZI 30% ~ SHEMEFX 24% ~ PC BLBEX) 14% « T2H 12% - BEAK 22% - RIFHAREEE
Yole F81& 2027 ZA] - NOR Flash i515Z%! 35.6 27 - CAGR 6.1% - ETUEAE T 12% 5 &
XS - FERRIEERE ADAS DURREE FEAMHEISSER NOR Flash A7 -

9 : NOR #InfERLIAE - R - HEMK 10 : &k 2023-2027 NOR mi35E{E CAGR

ErhAE E 12%
B Communication m Consumer ; mm Other-NOR Mkt (LHS)
. . US$mn = Auto NOR Mkt (LHS)
B Computing Industrial — Auto NOR shares
Auto 4,000 30%
3,500 250,
3,000
[
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1,500 109
1,000
5%
14% 24% 500
0%
2021 2022 2023 2024F 2025F 2026F 2027F
EMAE - Bloomberg + Wind ERANT - Yole ~ TARETELG

FEfh 2024/2025 F R KT HEBEHE G E IR 1%/FI1E 2.9% - 2025 FFERRENEER
B E S

RE2024F APLTEHRIKNFEAEBER 1% - TESREBLCEEHEHE TR MPEES
NRAEHETEMNS - FABRERRS  MEFEERFY ; BNBEEREEHEEMEEENE
w o RMEEFEE 2.7% ; ZEEREEFNRESAEENER - HENELMEGTR ) - REFIZ
% 3.6% - 2025 FHERUM R EEEELR - HEEHNRAERBEHMBERARE 5B EER
ISR -

EREFIERRTHERKERER KRR

BEREFEEBE T - Fafl 2022-2027 FEAFCER CAGR 133E 25% - HP T EREEHERE 1)
ERREABUE RS  EHEKE - ESE %0 (CPUGPUMCU/ASIC) W IB B BET &
DRAM/NAND FER & « 1M 2)BF ADAS IXtE - BBREELALGRAIRAITERE DRAM
5% E NOR £1 SLC NAND -

RE 2H24 - OIIEFI K mmEME RS BEHSEEBIED - BrAREESRIICIRINS - IDM K
HFAHEGREEE - BAPOTRRA I HELIR 2SRt R B R B MR - TR HtEREE
BFHEER 4Q24 E{LTER - HEN RS HERN SEAEEH -

8% : miEhs 2024 % 10 B 30 H Macronix $5H HI17TE



11 : 2024 FEIKSHHESUBMERIRR 12 : ¥&fh 2022-2027 EFCERE CAGR #
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13 SEMEMEGEFLIRTKEE - IDM MRIFEHE 2H24 G S ERBER

Company

GM

Ford

Volkswagen

Daimler

Tesla

Honda

Infineon

Onsemi

STM

Autoliv

BHICR | ATEN

Outlook

® GM is significantly expanding its electric vehicle production plan, with expectations
to introduce more affordable models in 2H24.

@ The outlook for 2024 includes expectations of stable or slightly increased car sales in
the US and EU.

@ Remains optimistic about The future auto market. The overall order remains strong.
@ The EV market to continue growing, with particularly rapid growth in The Chinese
market, while growth in Europe and The United States is relatively slower.

@ Expanding its production capacity globally, including at The Salzgitter and Valencia
plants in Europe and The Ontario plant in Canada, to meet The increasing demand for
electric vehicles.

@ Maintains a cautiously optimistic outlook on the latest automotive market. Supply
chain bottlenecks are easing, and sales are expected to improve in 2Q24.

@ Sentiment in the European market is stable ; In China, demand is strong with the
improved availability of E-Class and GLC products ; In the U.S. market are stable,
especially with strong SUV sales.

@ Maintains an optimistic outlook on the latest auto market.

@ Plans to introduce new, more affordable models ahead of schedule, which can be
produced on existing production lines, with an estimated production capacity
exceeding 3 million units.

® The North American market is expected to grow in 2024, while the Japanese market
remains stable.

@ The auto sector is expected to grow at a low to mid-single-digit percentage rate in
2024 (previously anticipated at approximately 10%).

@ Auto sector faces longer inventory digestion periods, even EV.

@ Regarding the auto market, a conservative attitude is maintained for 2H24.

@ However, customer inventories are anticipated to return to normal, and the market is
expected to stabilize.

@®The auto forecast has also been lower, indicating that the automotive industry has
entered a deceleration phase with slowing demand.

@ In 2024, global light vehicle production is expected to decrease by approximately 1%.
@ By region: the outlook for North American light vehicle production has been raised
to 14.6 million units in 2024 ; the forecast for EU light vehicle production has slightly
improved, mainly due to stronger-than-expected performance in the 1Q24.
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AP LEHFERANOR FlashREME Y - FEMEANORMEIENORMIBLILE - #H2020F217%
RFAE2027F 225% - 4F1) NOR FlashEAREN TG T (Code storage) XS0 EE Rt -
EANAND# 1T Z It f 77 (Data Storage) BEBEFTER ; 2) BEREFEE LB (A2EEERER
ADASE)E L3 LERSBERSZE EF - InfineonFE{H2030&F Level 2L BB RiGES0%L E -

14 : NOR KRR EEHEF{HE Code storage IHEE

2020 >2030

Central Processing

Working memory
Code & parameters storage

Digital Cockpit
NOR
LPDDR5(x) Pl

Data storage

ADAS and AD
NOR

Main infotainment unit (Q)SPI LPDDR5(x)
LPDDR4(x)/5

NOR
(Q)SPI_,  LPDDR4
e LPDDRA4(x)
=

ADAS and AD

NAND
XSPI

Zonal Controller

(Q)spI LPDDR4(x)/5
NOR

Sprayed CU Architecture Domain centralization Full centralization with Zonal Controller
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NOR E#HUZBHRE - ROM FHUENEBINEEHE - #55FTS

AR BT 2024/2025 FE W 4.9%/3% - FRALIHF REHRTRIARKESS - BPREZE - WEER
BIERMAY  RHREEHEMMSERRFIBRILEE - HELLBEY  EBBURAREINRERE
FEFER - T8H 4Q24 F 2025 FREEMELER - AR/ Ot MERZ 2024/2025 FEF|
4RI EBEDR -

RophFEfL 2025 FEWRFIE 16% £ 318 870 - HPENRRKFIE 3 EE DB E 29.8% - EPS -
0.36 7t « TRHA 2025 F - HARBFNFRAL 16 Bx 2 ERRRITE 3D NOR Flash YU REEZ
Enterprise SSD #ZEm °

AHMERE - BRAIRERSN 1152025 F BVPS - SREINZ 0.8 15 - EREISMNE%(Z 1.6 15 -
# 2025 FEXREHL Switch 2.0 KELHE ROM EH MK - BINEBERHH ZHE - IHEE
1H25 RlnfF KIAREESEE - BPAFZEMELR L - NOR Flash FHINHEERE - #iEEF
AFEE 1.1 8 (RENERFEL 0.9-2.2 52 1g) - WiRE 2025 F BVPS 24570 - MEBZEZR
2770 - BTRENE THA-BREE, -

15 : 2024 F 2025 F I FHEFEMLAR

2024 & =R

EERA 27,389 28,788 31,830 32,831 -4.9% -3.0%
EEEN 7,331 8,843 9,497 10,757 -17.1% -11.7%
EEANE -2,692 -1,019 -721 996
BAITA = -2,402 -959 -706 1,002
MEFEF 2,181 932 -664 852
BRI EPS (71) -1.15 -0.38 -0.36 0.46
BELEE (%)

EEERX 26.8% 30.7% 29.8% 32.8% -4.0 2.9

EERGEE -9.8% -3.5% -2.3% 3.0% 6.3 5.3

iz R -8.0% -3.2% 2.1% 2.6% 4.7 -4.7

BT - NEJEW  TTARBEEE
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17 : FEAEELERTER

Az=EG(f%) REESKRRIRRRE %)
&
2023 2024 2025 2023 2024 2023 2024 2025
% 2337 TT  HA-BHEE 25.6 1,481 (0.92) (1.15)  (0.36) - - -
EPNEES
Micron MU US PN 107.8 119,545 (4.5) 1.2 8.9 89.0 12.1 635.0
Samsung 005930 KS ReFE 59500.0 279,202 2131.0 5199.7 6690.3  27.9 11.4 8.9 (73.6)  144.0 28.7
SK Hynix 000660 KS P 196100.0 99,142 (13244.0) 23933.4 37627.9 8.2 5.2 57.2
ESMEIZE T 27.9 36.2 8.7 (73.6) 1440 2403
EolEES
e 2408 TT  ¥A-BHEIZE 42.3 4,189 (2.4) 1.4) 0.4 96.1
ERE 2344 TT R 20.2 2,830 0.3) 15 2.6 13.1 7.8 68.4
BN EZEFY 1.3) 0.1 15 - 13.1 52.0 - - 68.4
BT - LN GJEH - TTAIREE - Reuters | R BEHFINEMEEBEN ; RIENEFKEEHBZE -
BESRAREZREES - 84 : oRie 2024 10 B30 H Macronix $9EH - H17E



18 : E#FFBELLER (48)

- R SR 2 R 2R (%) BIRFE R R FEEL(f5)
(]

B 2o 2023 2024 2025 | 2023 2024 2025 2023 2024 2025

R 2337 TT  RAE-RBHEE 25.6 1,481 (34) (@47  (15) 2604 2489 2453 1.0 1.0 1.0
B PNEES

Micron MU US EN 107.8 119,545 (8.9) 27 185 403 399 475 27 27 2.3
Samsung 005930 KS Fips 59500.0 279,202 3.2 9.2 10.7  52466.7 57557.0 62860.4 1.1 1.0 1.0
SK Hynix 000660 KS b 196100.0 99,142 (13.3) 272 31.8 76806.1 97733.9 13227 ™ 96 2.0 15
EPNGESZE] (63) 130 204 2.1 1.9 16
EREES

EEELS 2408 TT  #A-RBHEE 423 4,189 43 (2.6 0.8 53.9 535 53.9 0.8 0.8 0.8
EE 2344 TT Relss 20.2 2,830 (0.4) 4.0 7.6 28 232 23.8 0.9 0.9 0.9
B R%TY (2.3) 0.7 4.2 384 383 389 0.8 0.8 0.8

ERAR : ANEIER ~ TAKRE - Reuters | BRFIEHFUEMEEBEN  RIEMKEENEEFHSE -
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19 : ZFERFEFBIBER (GH)

(NT$SEET) 1Q2024A 2Q2024A 3Q2024 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F
EERA 5,760 6,456 7,755 7,418 6,438 7,434 8,922 9,036 27,389 31,830
HEMA (4,618) (4,520) (5,511) (5,409) (4,790) (5,343) (5,983) (6,218) (20,058) (22,333)
EEER 1,142 1,936 2,244 2,009 1,648 2,091 2,940 2,818 7,331 9,497
EXER (2,444) (2,448) (2,602) (2,529) (2,260) (2,535) (2,721) (2,702) (10,023)  (10,218)
BERm (1,302) (512) (358) (521) (612) (444) 218 116 (2,692) (721)
EINAIES 105 198 33 (3) @) 2 6 8 290 15
A Al (1,196) (314) (325) (524) (613) (442) 224 124 (2,402) (706)
FreHER 118 28 29 47 55 40 (34) (29) 222 43
DEREREE 1 0 0 0 0 0 0 0 1 0
BB ARG MR (1,079) (286) (296) @77) (558) (402) 190 106 (2,181) (664)
AREESRBRINTS) (0.58) (0.15) (0.16) (0.26) (0.30) (0.22) 0.10 0.06 (1.15) (0.36)
MEREMEEERM(ESER) 1,854 1,854 1,854 1,854 1,854 1,854 1,854 1,854 1,854 1,854
BEERR 19.8% 30.0% 28.9% 27.1% 25.6% 28.1% 33.0% 31.2% 26.8% 29.8%
EHEFER -22.6% -7.9% -4.6% -7.0% -9.5% -6.0% 2.5% 1.3% -9.8% -2.3%
F A Al -20.8% -4.9% -4.2% -7.1% -9.5% -5.9% 2.5% 1.4% -8.8% 2.2%
MishtiaR -18.7% -4.4% -3.8% -6.4% -8.7% -5.4% 2.1% 1.2% -8.0% 2.1%
BUFERE - - - - - - 15.2% 15.3% 9.2% 6.1%
EHEWA -0.8% 12.1% 20.1% -4.3% -13.2% 15.5% 20.0% 1.3%
R - - - - - - - -46.8%
Misstin - - - - - - - -44.2%
AREESRANG - - - - - - - -44.4%
EEWA -18.9% -13.1% 6.5% 27.7% 11.8% 15.2% 15.0% 21.8% -0.8% 16.2%
AREESRANG - - - - - - - - - -

BEWAOR - 2 EH ~ TTAKEE ~ CMoney | 1EA"BIELEIE ;| R EGKE 73 IRIEHZE IETFHREE -

(3

EEREAREZREEES - &% . RiEA 2024 £ 10 530 H Macronix F118H H17E



| 238

BERRRIIN 1989 F 12 H 9 H - EXEEMA ROM IEFERCEAS  NOR Flash LUK NAND Flash - #ZInERAREEZHE
B B - Tk - ABESE S W8S - BREPEZMEXRE - NXP - & - AMD - Nvidia FEIERAR - B AI#E A i E &
BRg - —ER 12 NREM@EELR) - 5—F 8 NREM(RE ) - SURHMTTRSEE - kil 522 ZaERRS 0
REBEDRM - RREMRBEEREN - THEREMAXEFRARE - 2023 FPREZWAEELA 15% -

20 : AI+ARBRE

Name Holding %

Vanguard Group 3.88

Shen Hsueh-Jung 2.93
Cathay Life Insurance 2.4

New Labor Pension Fund 2.17
Dimensional Fund Advisors 213
Black Rock 1.32

Mercuries Life Insurance Co. Ltd 1.29
Robeco Schweiz 1.29

Shun Ying Investment 1.22
Morgan Stanley 0.94

EMAE - Bloomberg + A S/ EH

21 : EEF NOR EUiB B BitEE 22 : EULAERL
NT$ mn mm Auto NOR Sales (LHS) % ENOR EROM ENAND = Foundry
——Auto NOR Sales Shares (RHS) 100%
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23 : EWE3

24 . BRER - BER - FHX

NT$mn M Sales (LHS) YoY (RHS)
9077.93
5%
8172 - 755 0%
< 72831 o
7264 7103.84
6455.58 _5%
6356 5B07.78 5760.46
_ 0,
5448 10%
4540 -15%
3632 -20%
2724 -25%
1816 -30%
908 -35%

4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

# Gross margin 4 Operating margin ® Net profit margin
35%
25%
15%
5%
5%
-15%

-25%

4Q22 1Q23 2Q23 3023 4Q23 1Q24 2Q24 3Q24

BRI - CMoney ~ A&

ERIAIE - CMoney ~ 2\ SEH

25 : E=ZREN

26 : HRHEERE

# Days of Inventory + Days of Receivables

Days ® Days of Payables Cash conversion cycle

280
240
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120 \.\o——-—O

80

b‘-'_-‘_*'-'—-—-_‘,__‘,._——-—""_‘——-i——‘

40

3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1024 2Q24

M Free cash flow
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EBAE - CMoney ~ A\ GE1

ERAE - CMoney « A\ G/E7H
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D RIFER "1 ESG e LRVRME L A0 T ERIATITE ESG e LRORITH . mEEEKEE QTN ESG LRIRIR -

> ESG #7 : HZREISH ESG RIRFABRSFRER - IR Sustainalytics B EMBEN QS FHTERAERU
B BEFERRTERENATPHBRBEALEE -

> £ ESG #E LRI . IRNERBEERPSFKE  UEBRRF BRI EEISTENTIKE - ATRBENES
B ESG BB REMBHERNMER - BEERURANERE

> ERIASIE ESG BB LT : HREHHEKNESG a%iﬁ’]rﬂ%kﬁéﬂliﬂ TAB$E - TEATE 2014 FRIFEE

BMEXEMETEARSE  EBRELEBER  BREREK  BEYSF  UBBEDTERER ESGC &EBNRE
RNEIRARME ESG BERERR -

27 : ESG ©o'#f

D IFER
ESG #% 315
£ ESG & IR (A) 51.0
ERIASIE ESG #RE LT (B) 41.6
R RETAR )
BEIZEHT(1~100 - 1 BEE) 44

EMAE : Sustainalytics (2024/10/29)
FF 1 ESG #85 =A-(A* [ 12/ fé 517 *B/100)

HB1E (0-10) & (10-20) [ (20:30) IE I

3 ERABTHE {E (0-35) | o (35-55)
B4 BITHHETR 55 (0-25)  oP (25-50) [EENEII)
28 : fixHERY 29 : KEIRER
thd tons of CO2e m Carbon Emissions (Scope 1&2) mnL H Total Water Consumption
460 750
440 700
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650
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360 550
2019 2020 2021 2022 2019 2020 2021 2022
EWAIR . X GEH - Reuters ERAR - G &R - Reuters

e
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BEERER

ﬁﬂﬁglé 7_)?) 2021A  2022A  2023A  2024F  2025F (NTS EE51) 2022A 2023A 2024F 2025F
REBRPRE 18,565 19,764 11,906 17,772 14,269 EEWA 50,573 43,487 27,624 27,389 31,830
=5 13,156 14,680 13,369 7,513 10,843 HEHA (29,523) (24,250) (20,863) (20,058) (22,333)
VIR R 18 6,652 4,749 3,051 4,453 5,140 EEEN 21,050 19,238 6,761 7,331 9,497
HitRE&EE 558 517 367 367 367 EESH (9,986)  (9,869) (9,168)  (10,023) (10,218)
REEE 38,932 39,710 28,692 30,105 30,619 HHER (1,789)  (1,794) (1,645) (1,758)  (1,979)
RARZEZIRE 0 0 0 0 0 MEER (5,616)  (5,913) (5,786)  (6,586)  (6,483)
BE&E 32,218 37,982 41,498 41,877 41,642 EEER (2,581)  (2,162) (1,732) (1,679)  (1,755)
mEE 97 126 115 115 115 HithZ A 0 0 5) 0 0
HitERENE 5,461 6,075 7,506 7,506 7,506 =i 11,064 9,369 (2,407)  (2,692) (721)
EREBEE 37,776 44,183 49,119 49,498 49,263 FEUWA 26 129 247 174 147
BERSE 76,708 83,893 77,811 79,603 79,882 MNEER (239) (236) (351) (339) (281)
FERIERUR 1B 7,913 5,328 3,026 4,118 5,060 FMEWAFER (214) (107) (104) (165) (133)
RERER 0 0 0 0 0 REFZBXR)FRE 0 0 0 167 0
frIEE®E 9,948 11,326 6,228 6,228 6,228 EREm (165) 700 110 102 0
mENaE 17,861 16,653 9,254 10,347 11,288 EAhZEMNIA () F5E 2,642 330 517 229 148
REER 9250 11,970 17,347 20,226 20,226 TRATAES 13,328 10,292 (1,884) (2,402) (706)
Hiha EREE 2,872 2,659 2,885 2,885 2,885 FRriSME R (1,365)  (1,323) 185 222 43
REAGE 12,122 14,629 20,231 23,111 23,111 DR HEER 0 0 0 1 0
BEESE 29,983 31,282 29,486 33,458 34,400 BEBAT MBS 11,963 8,970 (1,700)  (2,181) (664)
[N 18,560 18,558 18,558 18,558 18,558 AT SATITEE AT R 17,848 15,041 2,600  (7,513)  (5,756)
BANE 399 403 406 406 406 AEESRER (NTS) 6.45 4.84 (0.92) (1.15) (0.36)
RB R 27,095 32,807 27,640 25458 24,795
B 671 841 1721 1721 1721 L AEER AR
REEATIZER 46,725 52,610 48,325 46,144 45,480
JErEIE 1 1 1 2 2 ETEMBHEERIMN
BRI 46,725 52,610 48,326 46,146 45,482
2023A 2024F
BRAGR - LN GEH - TTAIRE
ERRE (%)
=E'ON 27.1 14.0 36.5 0.8 16.2
RERER A 88.6 E15.3; O
ENE 128 %{%\@%@ﬁ%&&ﬁﬁm%ﬂ 81.5 (15.7) (82.7)
(NTS BEm) 2021A  2022A  2023A  2024F 2025F Mesin 124.6 (25.0)
AREESREN 124.6 (25.0)
AHAAE 11,963 8,970  (1,699)  (2,180) (663) BRI (%)
TEE KR 4284 4539 4224 4821 5035  mmEfm 416 44.2 245 26.8 298
rEEESE (1,975) (680) 2,184 5546  (3,074) EERFEE 21.9 21.5 (8.7) (9.8) (2.3)
%E]if@n 1,845  (1,173)  (5,234) 0 0 ?ij:i@ﬂi r— 259 234 65 G5 2.3)
0B S AT B B A B Al =R 35.3 34.6 9.4 (27.4) (18.1)
ERNZRERE 16,116 11,656 (526) 8,186 1,297 METazE = 26.4 23.7 (6.8) (8.8) (2.2)
BAZH (4,706)  (9,869)  (7,610)  (5,200)  (4,800) MEsimE 23.7 20.6 (6.2) (8.0) (2.1)
ANEREHRIG T B E) 0 0 0 0 0 BERZE 16.8 11.2 2.1) 2.7 0.8)
HihE R 2,083 470) 18 0 0 MRS R 28.9 18.1 (3.4) @.7) (1.5)
RETHZHERE (2,623) (10,339)  (7,592)  (5,200)  (4,800) R /REAEN D
B EEELE (%) 64.2 59.5 61.0 725 75.6
RAZE @ @ 0 0 O sammmasto) (19.9)  (14.8) 113 53 13.1
AHREEE @747) 0 3368 38747 2880 O MBEEEH (F) 567 445 (4.4 0 0
RELHA 0 0 0 0 0 REILE (%) 2180 2385 3101 2910 2712
SRS KA (2,227)  (3,337) (3,337) 0 0 EENLER (%) 144.3 150.3 165.6 218.4 175.2
HimAEH (285) 97) (110) 0 0 FEE NTSEETT) (9,315)  (7,794) 5,441 2,454 5,957
MEEHZRERE (6,262) (68) 427 2,880 0 REESRIFE (NTS) 25.17 28.35 26.04 24.89 24.53
EXpEY (545) 50)  (168) 0 o FHERR (@)
rHELERESRE 6,686 1,199  (7,858) 5866  (3,503) Azth — 4.0 >3
HRELTE 11,410 1,787 (8,135) 2,986  (3,503) Hﬂgfmﬁﬁﬁgw 42 2.5 159
i 2 ’ ! ! B EFELD 1.0 0.9 1.0 1.0 1.0
TR - DNSEN - AR R BT 2RI E R ATF 2.7 32 18.2
REZLE 0.9 11 1.7 1.7 15
BRI - AEER - TAREE | it - BERBATHIEN FRAE -
BFLRAAREZREES - e iR 2024 10 B30 H Macronix F|I5H H17TE



i . EEHEEIR

S HTEMEEER
TERERFAMEREE XM AR ZONEN - ZHBHAREMER SNBSS BITHE - RUER - (1) XPREBHEERRREEANSESN
BHEBRITHIBZEE ; 2 MEMOMEANAMRREFAAREZFHEREZENERE - BEBE - BE - ARFMOEED S RE B R -

B (2337 TT)- REEZHEBRE=-FELBY

— WEE

42

Jan-22 Jan-23 Jan-24

U2 (& (A) BR{E (B) HAEEBIRE (C) e bk if:l]
1 20211110 42.10 57.00 49.81 i SRR
2 20220427 38.00 39.00 34.08 BA-BHE%E #1a8N
3 20220727 31.55 33.00 30.73 HA-BHE%E =L
4 20221025 31.60 30.00 27.93 FA-BHEZE %188
5 20230331 34.70 42.00 39.11 Bt SR
6 20230425 33.20 46.00 42.83 i SR
7 20230615 33.60 46.00 42.83 i SR
8 20230726 31.00 46.00 45.16 i EER
9 20230925 33.30 42.00 41.23 i SR
10 20231025 32.40 31.00 30.44 HA-BHE%E BT
11 20240131 28.90 27.00 26.51 BEEEEE SR
12 20240501 27.60 27.00 26.51 Eez=B- 3 EE BT
13 20240731 26.80 30.00 30.00 Eez=B- 3 EE BT

ERA)E - CMoney ~ T ARk
i A = FFHEZKNEE ) B=FAHEZHIEE, C= BERERFERERFFEEZFIZE - ST HAGREZERRBICA B C -

REFERB

BE  RBEAPOHZEERKREPBEHNALHRME 2R - RAEZRFEERRH - L—BMHGERAPLOHZRZERIS  MBERR N2

-~ FHEEMUR AR R 224 - BRREARRERBUPETZR -

FH-BEEE AP ORARBENRE  ZEEREAEARSINSREZE - I—HMGEREADOHZRERISR - MBRR - AZEH - FEEM
UK R B 2 34T -

BHE-ZEEE AP ORARBERE  ZEEREAERSIADEREZE - I—HMGEREADOHZRERIR - MBRR - AZEH - FEEM
PUR BRI Z 24

B RBEAPOHZEERKREPEEHNALHRMER 2R - HAEZRFEER - W—BMHGERETPLOHEZRZBRAR  BBERE  NZE
-~ FHEEMUR AR R Z 24 - BRREARRESBUPRITZR -

FEP  APOZERE T BREYETMET - BEREZER -

PREIFTS  RBEMEEEASHER/ATAZEE  BARTHSERERE -
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PRRIEMEEZR ZRERE  REABHEEEBESASMENAVERBNER - XS ZATIMBEBERUEZERNR - BHALRRIEE RN
o - WER ZERY  TEUSIEREFREARTERE - ARSWIF ( BEFNERER ) EEOEEEEER - TUFERENSESKLCARBIZAL
FRT - RRZEBERANSESFLECARZ 2R
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L YN 2=
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© {2024} Sustainalytics. All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the proprietary information of
Sustainalytics; (2) may not be copied or redistributed except as specifically authorized; (3) do not constitute investment advice nor an endorsement of any
product or project; (4) are provided solely for informational purposes; and (5) are not warranted to be complete, accurate or timely. Sustainalytics is not
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