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eI £ 241,308 263,265 283,803 58261 67,445 63,146 58,832 67,138 70,856 66,439 63,441 72,388
¥ EL R 25,823 28,439 30,990 6255 7294 6911 6,196 7,178 7,730 7,335 6,744 7,861
¥ EF 4225 5612 6844 1,046 1,546 1395 781 1468 1,754 1,609 980 1,914
fts w § 4932 6310 7,609 1392 2,008 1,017 1202 1404 2,000 1,704 1,394 2,081
.15 EPS(*) 162 207 250 046 066 033 039 046 066 056 046  0.68
£ 4% (%) 10.70% 10.80% 10.92% 10.74% 10.81% 10.94% 10.53% 10.69% 10.91% 11.04% 10.63% 10.86%
¥ENE F (%) 1.75%  2.13%  241% 1.80% 229% 221% 133%  2.19%  248% 242%  1.54%  2.64%
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FEAER 482,314 581,228 646,571 115,704 135,052 120,161 121,697 144,907 159,149 155,476 141,823 158,830
%‘ E LA 72,405 97,714 100,098 16,175 24,713 20,790 19,532 28,018 25,782 24,379 22,053 24,635
FENE 11,164 29,546 27,658 1,714 9,046 3,525 4,848 11,498 8,649 4,552 6,481 7,097
fﬁ.f; g 15,928 31,024 31,392 2,586 11,097 3,927 5,447 11,804 8,649 5,123 7,094 7,105
FiLis EPS(7) 21.44 41.77 42.26 3.48 14.94 5.29 7.33 15.89 11.64 6.90 9.55 9.57
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2023 2024F 2025F  2Q23  3Q23 4Q23 1Q24  2Q24 3Q24F 4Q24F 1Q25F 2Q25F
o 3R 6,162,221 6,727,242 8,187,123 1,304,548 1,543,164 1,852,072 1,323,992 1,550,551 1,738,374 2,114,326 1,614,815 1,915,473
EEEE RS 387,947 436,103 496,380 83,577 102,753 113282 83,662 99,507 115,080 137,854 92,851 116,137
¥EAE 166,528 208,336 257,420 30,925 46,150 48,930 36,751 44,604 56,296 70,686 43,698 58,643
fis g 142,098 163,731 209,456 33,001 43,128 53,145 22,009 35,045 46,133 60,544 32,118 45477
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SAMSUNG Galaxy Fold Galaxy Z Fold2 56 Galawy Z Fold3 5G
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HUAWEI Mate X5 HUAWEI Mate 60 Pro+ HUAWE] Mate 60 Pro HUAWEI Pocket 2 HUAWEI Mate 60
09/2023 09/2023 08/2023 02 2022 08/2023
Hisilicon Kirin 90005 Hisilicon Kirin 90005 Hisilicon Kirim 90005 Hisilicon Kirim 90005 Hisilicon Kirin 90005
243g/245g 225¢ 225§ 1s9g/02g 08 g
Unfolded : 1569 x 1415 5.8 mm 163.7 x 79 x 8.1 mm 1637 x 79 x 8.1 mm Unfolded ; 170 % 75,5 % 7.3 mm 1614 % 76 8 mm
Folded © 1569 x 72.4x 11 & mm Folded ; 87 8x755x153 mm
7.85 inches 6.82 inches 6.82 inches 6.94 inches 6.63 inches
6.4 inches 115 inch
50 MP, £/41.8, 23mm (wide] 48 MP, £/1.44/4.0, 24mm lwide) 50 0P, £/1.4-6/4.0, 24mm |wide) 50 MP, /1.5, 23mm (wide) 50 MP, £/1.4-6/4.0, 24mm [wide)
13 MP, /2.2, 13mm (ultrawide) 40 MP, /2.2, 13mm, 120" |ultrawide) 12 MP, /2.2, 13mm, 120" (ultrawide) 12 MP, /2.2, 13mm (ultrawide) 12 MP, f/2.2, 13mm, 120" [ultrawide]
8 MP, f/3.4, 125mm (periscope telephoto) 4B MP, /5.0, 90mm (periscope telephoto) 48 MP, f/5.5, 90mm [periscope telephoto) 8 MP, /2.4, B0mm [telephoto) 12 MP, f/3.4, 125mm (periscope telephoto)
2 MP, (spectral)
8 MP, /2.4, [wide] 13 MF, /2.4, 18mm (ultrawide) 13 MF, /2.4, 18mm (ultrawide) 107 MP, #/2.2, [ultrawide) 13 MP, £/2.4, 18mm (ultrawide)
8 MP, /2.4, (wide]
Silicon-carbon 5060 mAh Silicoll-Po 5000 mAh Li-Po 5000 mah Li-Po 4520 mAh Li-Po 4750 mAh
126B+256G8 : RMB 12,955 12GB+256G8 ;| RMB 6,499 12GB+256G8 | AMB 7,493 12GB+256GE & RMB 5,495
12GB+512G8 . AMB 13,999 12GB4512G8 . RMB 6,999 12GB4512GE . AMB 7,999 12GB4512GE ¢ AMB 5,993
12GB+1TE : AMB 8,999

16GB+512GB  RMB 14,999 f 15,999 16GB+512GB | RMB 8,999
16GB+1TE ; AMBE 16,999 16GB+1TE ; AMB 9,593 16GB+1TE . AMB 10,999
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Samsung Galaxy Z Flipb 7,999 2,269 329  Samsung Galaxy Z Folde 13,999 4,069 709
HUAWEI Pocket 2 7,499 3,019 589 HUAWEI Mate X3 / X5 12,999 5,199 999
HUAWEI nova Flip 5,299 2,619 429 OPPO Find N3 9,999 4,500 750
OPPO Find N3 Flip 6,799 2,600 890 vivo X Fold3 6,099 3,900 1,020
vivo X Flip 5,999 3,000 530 vivo X Fold3 Pro 9,999 4,580 1,050
Xiaomi MIX Flip 5,099 1,730 500 Xiaomi MIX Fold 4 8,000 3,500 750
Honor Magic V Flip 4,999 2,279 679 Honor Magic V3 7,999 4,379 1,179
motorola Razr 50 3,609 1,499 430 Honor Magic Vs3 6,999 3,779 679
motorola Razr 50 Ultra 5,609 1,536 422 Honor V Purse 5,999 - 4,079
nubia Flip 5G 2,099 1,599 180 HUAWEI Mate XT 19,999 7,999
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Announced Foldable Height Battery Weight
Display Size Unfolded Folded
Samsung Galaxy Z Fold2 08/2020 7.6 inches 6.9 mm 13.8-16.8 mm Li-Po 4500 mAh 282¢
Samsung Galaxy Z Fold3 08/2021 7.6 inches 6.4 mm 14.4-16 mm Li-Po 4400 mAh 271g
Samsung Galaxy Z Fold4 08/2022 7.6 inches 6.3 mm 14.2-15.8 mm Li-Po 4400 mAh 263 g
Samsung Galaxy Z Fold5 07/2023 7.6 inches 6.2 mm 13.4 mm Li-Po 4400 mAh 253 g
Samsung Galaxy Z Foldé 07/2024 7.6 inches 5.6 mm 12.1 mm Li-Po 4400 mAh 239 g
. vivo X Fold 04/2022 8.03 inches 6.3 mm 14.6 mm Li-Po 4600 mAh 311g
vivo X Fold+ 09/2022 8.03 inches 6.3 mm 14.6 mm Li-Po 4730 mAh 311g
vivo X Fold2 04/2023 8.03 inches 6 mm 12.9 mm Li-Po 4800 mAh 279¢g
vivo X Fold3 03/2024 8.03 inches 4.7 mm 10.2 mm Li-Po 5500 mAh 219g
vivo X Fold3 Pro 03/2024 8.03 inches 5.2 mm 11.2 mm Li-Po 5700 mAh 236 g
HUAWEI Mate X2 02/2021 8.0 inches 8.2 mm 14.7 mm Li-Po 4500 mAh 295 g
HUAWEI Mate X3 03/2023 7.85 inches 5.3 mm 11.8 mm Li-Po 5060 mAh 239g/241¢g
HUAWEI Mate X5 09/2023 7.85 inches 5.3 mm 11.8 mm Li-Po 5060 mAh 243g/245g
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Samsung Galaxy Z Flip4 OPPO Find N2 Flip vivo X Flip Samsung Galaxy Z Flip5 motorola Razr 40 Ultra
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HUAWEI nova Flip 2.14” nubia Flip 1.43” HUAWEI Pocket 2 1.15” Tecno Phantom V Flip2 3.64"

moto razr 50 3.6” razr 50 Ultra 4” Xiaomi Mix Flip 4.01” Honor Magic V Flip 4” Samsung Z Flip6 3.4”
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¥ E X YoY/QoQ(%)  17.09% 11.80% 11.52%  49.42% 31.13% -9.23% 1.39% -3.95% -5.02%  8.65% 13.66% -4.20%
Fiis ¥ £YoY/QoQ(%) 12.94% 22.51% 25.98%3,408.48% 85.77% -20.11% -9.15% -0.67% -7.65% 15.61% 28.39% -9.00%
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M EIN E 2 Y H o 4 e Y % A o ARkt
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i A2 AT E F £ i Hinged & rhﬁ%'ﬁ’ﬁ L g
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AE 302024 # F T 222023 £ 3F T o
Er:FgF~ 2023  2024F  2025F 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F 4Q24F 1Q25F 2Q2SF
FEA AR 5,644 7,365 9,127 1,415 1,564 1,778 1,711 1,719 1,864 2,071 2,350 2,195
% ¥ ’f'] EE 1,318 1,769 2,457 314 362 436 414 398 449 508 594 570
¥FENE 881 1,192 1,858 203 250 311 270 253 307 363 452 422
137‘.?;‘3 HE 628 1,055 1,450 178 198 176 224 256 287 288 358 327
.18 EPS(#) 9.15 15.39 21.14 2.60 2.88 2.56 3.26 3.74 4.18 4.20 5.22 4.77
£ 415 (%) 23.35% 24.02% 26.92% 22.21% 23.16% 24.50% 24.17% 23.15% 24.10% 24.53% 25.29% 25.97%
FENE F%) 15.60% 16.18% 20.35% 14.32% 16.01% 17.50% 15.77% 14.69% 16.44% 17.52% 19.22% 19.24%
fefs B F (%) 11.13% 14.33% 15.89% 12.60% 12.65%  9.88% 13.09% 14.91% 1539% 13.92% 1523% 14.91%
¥ EAJT 2 YoY/QoQ(%)  12.57% 30.49% 23.93% 59.61% 10.51% 13.72% -3.80%  0.47%  8.46% 11.07% 13.52% -6.61%
FiLis ¥ £YoY/QoQ(%) 11.32% 68.08% 37.41% 134.07% 10.94% -11.21% 27.50% 14.45% 11.93%  0.50% 24.17% -8.62%
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7 d

A3 (1)Nvidia € Al sever® 3¢ # ¢ &g 2 = @ » @ Bk 7| #-4 Nvidia
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A 2025 Severd & % £ 441 £ F

e JyPrismark #icdy & 7+ > 2024“/Tt i s B FE S Sl E Y &
FRGH G2 > A EEESEL > 20250 IFTVA % » H AR s
g+ » £ H 1uSever/Data StoragedF i B> £ B L BT o

2022 2023 2024

PC 2690 2260 2410 2470 -16.0% 6.6% 2.5%
computers Sever/Data Storage 2100 2000 2480 2860 -4.8%| 24.0%| 153%
Other Computer 1510 1470 1510 1560 -2.6% 2.7% 3.3%
Mobile Phones 3920 3900 4150 4490 -0.5% 6.4% 8.2%
Communication Wired Infrastructure 1500 1610 1560 1650 73%| -3.1% 5.8%
Wireless Infrastructure 860 810 750 790 -5.8%| -7.4% 5.3%
TV 940 870 870 840| -7.4% 0.0%| -3.4%
Consumer Audio Video/Personal 1420 1430 1450 1530 0.7% 1.4% 5.5%
Other Consumer 1010 990 980 1010[ -2.0%| -1.0% 3.1%
Automotive 2520 2820 2710 2900[ 11.9%| -3.9% 7.0%
Industrial 2900 3070 3160 3330 5.9% 2.9% 5.4%
Medical 1310 1380 1450 1510 5.3% 5.1% 4.1%
Military/Aerospace 1610 1720 1860 1980 6.8% 8.1% 6.5%
total 24280 24310| 25340[ 26920 0.1% 4.2% 6.2%
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AC s p R PCBY £ FHGE

o THFLGHMEY T RYE > NEHLBIFREY HE Prlsmark?g T &
A ¥ PCB A #2023-2028 CAGR}_ i (=T &%) £ H 1uSever/Data
Storage ~ Mobile Phones ~ Military/Aerospace = & |4 #ie i ©

o H Y o FRRMAESFSE FIFFH A 0 ICF - HDI A & 2023-
2028CAGR % ®| % 8.8%/7.1% - & >t @ % A % (RPCB) ¥ it  (FPC) e
3.8%/4.4% » & 4% ~ HDIAp B $Liv2 Ru i -3 5 ey e 14 -

Computer 93.9 97.6| 1102 3.2% RPCB A g 3429 3545 374.3]  391.1
Sever/Data Storage 32 97.8 142.2 11.6% g v 49.3%| 48.5%| 48.3%| 47.7%
Other Computer 36.6 37.9 40.4 2.0% FPC+SMA A B 121.9 127.7 133.2 138.9
Mobile Phones 130.8 139.9| 176.8 6.2% & 17.5%| 17.5%| 17.2%| 17.0%
Wired Infrastructure 59.5 61.1 75.7 4.9% HDI A 105.3 116.2 123.5 131.3
Wirelss Infrastructurd 31.1 30.8 35.7 2.8% F ot 15.2% 15.9% 15.9%| 16.0%
Consumer 91.2 93.2 108.1 3.7% 7 ® 124.9 131.6 144 .4 158.4
Automotive 91.5 93 115.1 4.7% IC subtrate b 18.0%| 18.0% 18.6%| 19.3%
Industrial 28.7 28.8 36.5 4.1% &2t 695.1 7302 775.5 2198
Medical 14.4 15.1 17.7 4.2% YoY -15.0% 5.0% 6.2% 5.7%
Military/Aerospace 35.1 37.9 45.2 52%| = ad dom - D C B ce e 1m ¥ = e 2y ol ap A2
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o AIRIREZ L RFFF B 2RPRENFEFFIHS > IoAMD
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®2H24 AL "R PR E S b b oo

o FIREPCB™ HHr " JILEAl sever!! F EHE P B2 > > 1 H X
;E'J;%‘ » — 2 Al sever PCBT & 2024 4 % 1740; S 32026 4% 1980
% = > P kg fEagle Stream ~ Genoa-T - 2_Sever® {4 5900% ~ 3§ -

2023 2024 2025 2026

— iR E 1115.61] 1115.21] 1167.24| 1193.08| |~ *#*& 86| 95 108 113
’. L 0 0 0 0 PCB—" i’;‘%ﬁ:
v b 86.94%| 82.14%]| 80.80%)| 78.72% Yoy 00vl ol 7oal a6%
Alits @I E | 166.17) 238.14| 27231| 31737 |areme
. 19 26 36 47
¢ vt 12.95%| 17.54%)| 18.85%)| 20.94%)| |PCB# #ti
AI"J" B }JRS? 141 4.34 491 5.30 |YoY 46.2%| 36.8%| 38.5%| 30.6%
I =
o 011%| 032%| 034%| 035%| |swiwks I Y R
Total 1283.2| 1357.7| 1444.6| 1515.6] [PCB™ #ifi
YoY -5.7% 5.8% 6.4% 4.9%| |YoY 6.1%| 15.2%| 19.0%| 11.1%
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(2383)2 %% 4 3 OAM board CCLA #3+ = > # 7 & Switch board £
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GB200 NVL72 PCBE & %4

GPU ABF R Ibiden ~ 7x #(3037)
CCL M7/M8
OAM board ERE Doosan ~ ¢ % 7 (2383)
PCB 24L HDI
ERE % #(3037) ~ VGT ~ TTM ~ i &
CPU ABF SRR 7% 2(3037) ~ Ibiden
CCL M7
ERE k72
Switch board - L3l £ % & (2383)
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72 ZEXAE S 3 VEEFLEBCERIE > 2 5 SpaceX ~ Amazon
FfERE v Ho

e SpaceX Starlink¥g 3+ stz E3F 3L » A I FX (B E)BIE - 23R4
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A LTI AR SpaceX Starlink Amazon Kuiper

4000 3566 10% |, , - - & 4408(4185)
3500 - _— 3278 o #rh (e B K - 5:29988(2209) 3236(2)
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w |* ¢ 1 /T FEeE % [100/40 Mbps 50/25 Mbps
o o |1 & (ms) 20-60 30-60
00(
5 e Lower Ka/
300 R I e S KuwK

0 o H/T ik ! Upper Ka

o o ol * = 1 /7 {745 5 (MHz) |2000/500 1300/600
- R (AL — % T s& 7&

F AL %k ¢ TrendForce,06/2024 ; # Z A 7 & FAL AR T & 2 P (8 SR B3t 1 09/09/2024) 5 3 F Pk R

6}5[(6&/ @cue A WD

R 84 Bid - F% - £ 8




b4 3 PPHDIZ R

o MinfEh A HAFAEF YA g iy > L W HE* HDIEAR - 337
f2 o P owm MPLE FE R ow BT R B N8~12k o AR R PR
1 #30 (2313) 5 SpaceX ® F {F 1 & g 0 WE(Q2367)R] E o

LR ERR

PCBEIfTE | 2K
ARBEBBEER) || ‘ BigERE
%3 WIBRPCB) (f}g}ﬁ‘gzg) ®
REEEEE) T v
. o T
HRIEE S5 *g:*
e
BE -8 R =
Pl RE A B . ‘
il EIIE A
CREEST | & i
e

B - B -
h35

FHRKR AR HRR |
| Em |
\@c;bdd/\@owfe Ty
HEA 85 Bid - F% - £ 8

4
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FHA S FUMFECCLHAS 5 27 B2
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® 2 73:GB200 NVL72 ~ NVL36 Switch board
1% ®RF R £2025 GB200 NVL72 -
NVL36¥ 4o 1§ > #-% 5 2025#7 02 4
By ot K kR

TS

o

Er F¥~ 2023  2024F  2025F 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F 4Q24F 1Q25F 2Q25F
FEAER 41,296 61,054 68,075 9,180 11,875 12,882 12,902 15,449 16,685 16,018 14,019 16,319
FELAIEF 11,333 17,360 19,782 2,525 3,584 3,651 3,738 4,235 4,822 4,565 3,855 4,716
FENE 7,346 12,100 14,242 1,619 2,506 2,451 2,536 2,924 3,437 3,204 2,551 3,345
AFECR 5,488 9,621 11,154 1,000 2,022 1,986 1,978 2,436 2,697 2,510 2,002 2,620
FiLis EPS(7) 15.93 27.93 32.38 2.90 5.87 5.76 5.74 7.07 7.83 7.29 5.81 7.60
= 15 (%) 27.44% 28.43% 29.06% 27.51% 30.18% 28.34% 28.97% 27.41% 28.90% 28.50% 27.50% 28.90%
¥ ENE F(%) 17.79% 19.82% 20.92% 17.64% 21.11% 19.03% 19.65% 18.92% 20.60% 20.00% 18.20% 20.50%
futs 5 (%) 13.29% 15.76% 16.38% 10.90% 17.03% 15.42% 15.33% 15.77% 16.16% 15.67% 14.28% 16.05%

¥ F12* YoY/QoQ(%) 6.78% 47.84% 11.50% 24.75% 29.35% 849%  0.16% 19.74%  8.00% -4.00% -12.48% 16.41%
Fté B £ YoY/QoQ(%) 8.19% 75.30% 15.93% 108.53% 102.18% -1.81% -0.38% 23.13% 10.70% -6.90% -20.26% 30.86%
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CEESL € B3 E (2313 TT)

® K FLiEh IH24% Jit £20% » 4 ¥ SpaceX -
AmazoniFk % —*'Tﬁtﬁ - ;}; ‘fiﬂ v ARBE
Tod = g 1= &

® i (Applo)y e d B ESE L o X
73 f‘ Apple Intelligenceﬂ WA SRR
DS R P RS A

Er:pgg- 2023  2024F 2025F  2Q23  3Q23  4Q23  1Q24
¥ ERER 67,079 76,093 85349 13,864 19,592 20,127 15,557
¥ELAIEF 10,127 12,785 15,708 1,711 3,112 3371 2,199
¥EAE 5219 7,141 10,256 542 1,756 2,083 939
fiu b F 4168 6201 8311 600 1,680 1,531 993
Fi4EPS(R) 3.50 5.20 6.97 0.50 1.41 1.28 0.83

£ 415 (%) 15.10% 16.80% 18.40% 12.34% 15.88% 16.75% 14.13%
¥ ENE F(%) 7.78%  9.39% 12.02% 3.91% 8.96% 1035%  6.04%
LS F 5 (%) 621% 8.15%  9.74% 433% 857% 7.61%  6.38%

¥ E T > YoY/QoQ(%) -12.22% 13.44% 12.16%  2.72% 41.32%  2.73% -22.71%
fmf”"’YoY/QoQ(%) -47.90% 48.77% 34.02% 67.70% 179.99% -8.86% -35.14%

2Q24
16,884
2,531
1,181
1,151
0.97
14.99%
6.99%
6.82%
8.53%
15.97%

3Q24F
21,139
3,890
2,410
1,952
1.64
18.40%
11.40%
9.23%
25.20%
69.52%

4Q24F
22,513
4,165
2,611
2,105
1.77
18.50%
11.60%
9.35%

1Q25F 2Q25F
18,337 19,337

2,934 3,191
1,650 1,885
1,352 1,532

1.13 1.29

16.00% 16.50%
9.00%  9.75%
7.37%  7.92%

6.50% -18.55%  5.45%
7.86% -35.76% 13.31%
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e 03/2024 - SEMI3g = 2024 = WFE(Wafer Fab Equipment) 2 1,030 % # & - 2025 & P&
*E 21,2500 % £ - 04/2024 > Gartnerf 2024 WFE5 1, 05078 # £ - 2025# p*
> & 31,120 % & - 03/2024 > Techinsightsig %2024 = WFE 5 1,020% % & -
2025 pF £ 31,2000 % £ -

® = FFAPHFILL2020E s K gR g B302024# > 2026 F X £ K o
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180

DOSemi(2024/03)  MGartner(2024/04)  MTechinsights(2024/03) wem Semiconductor industry revenue
CY2030 Semi industry revenue>$1T = ]
B WFE($B) 2023 | 2024(F) 2026(F) | 2027(F)

Semi (2024/03) 103 103

Gartner (2024/04) 103

y Techinsights
i 99
H N (2024/03)
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