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Vasili!

Stoked you can make it to my
housewarming party!
Here's the address:

2505 Montgomery St
San Francisco, CA 94104

Today 8:38 AM

Great set last night! “#

| didn't see you in the crowd @2
Thanks so much for coming, did
you have a good time?
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(408) 555-0144
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2505 Montgomery St
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Your mom's flight lands at 11:18 AM.

Here's what | found from Ivana
about books:

lvana Hong Thursday
Have you read the book Good

~al ) Material yet? Just read it with my b...

UA1304, United Airlin... En Route
= Mon, 8:45 AM ORD Term 1
“ Mon, 11:18 AM SFO Term 3

lvana Hong 4)12/24
c Page-turners
&) Hey Marissa, so nice to hang out t...

Calendar Photos Camera

. . 7lb P

Notes Reminders Clock
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Call with Francesco "
o Call with Francesco

Francesco Moretti from the moving company

| N5 iy called Tanio to discuss the pocking ond
maoving process for her upcoming move 1o
—— Santa Fe. They plan to take three days to
Hi, is this Tania?
pack everything up, including frogile items,
You and will need Tonia to identify items she
Yes, hi, this must be Francesco. won't be bringing. Francesco also mentioned
the need for a parking permit ond o customs
Fromoesco —
| Sure is. Tanio, we're all ready to assist
with your move this weekend. |

wanted to chat with you beforehand
to go over how my team and | work
and to answer any questions you
might have before we arrive Saturday
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Processor

Model
NPUZ¥ #

Processor

Model Macbook Air |Macbook Pro |iPad Air |[Mac mini |Macbook Air |Macbook Pro [iMac iPad Pro
15.8TOPs 15.8TOPs 15.8TOPs [15.8TOPs |18TOPs 18TOPs 18TOPs [38TOPs
8GB 8GB 8GB 8GB 8GB 8GB 8GB 8GB
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iPhonel5 Pro
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1Phonel5 Pro Max
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35TOPs

35TOPs

11TOPs

11TOPs

11TOPs

11TOPs

3GB

3GB

3GB

38GB

16GB

8GB

12

& de -

%‘(7&[(4/ @re wami
& - L8




ke BB £ 3

o diFd NEE Y "'{Fj % s ¢eriPro/ Pro Maxi$ 3] > 7 %58 A BiE 5 @ B
~ R E ksdpdan 4o % TR ok TRE HERRARE Y
iPhonel6 Pro/ Pro Max ,I‘i 7] 7% F dopt o
T & 4 iPhonedl B (F H 1)

80.0
70.0 24.0
60.0
50.0
40.0
30.0
10.0 e —
—
e R
0.0 — — — —
1Q23 2Q23 3Q23F 4Q23F 1Q24F 2Q24F 3Q24F 4Q24F
iPhonel6 Pro Max iPhonel6 Pro iPhone16 Plus W iPhonel6 W iPhonel5 Pro Max M iPhone 15 Pro M iPhone 15 Plus M iPhone 15
M iPhone 14 Pro Max M iPhone 14 Pro M iPhone 14 Plus iPhone 14 iPhone SE 2022 M iPhonel3 M iPhonel2
RS O I St 1) y 2y ¥ T > i —
B gk r'ﬁ’.@@}%\ﬁ?’ ~E ‘f}»ﬁ?’?ﬁ' ° i%@ﬁm/(@d/muﬁm»nm
13 gd - & - LB

e Pro/Pro Max4i & #-if§ &

e JE *iPhonel6 > SE ¥ % # = & {3 % Pro/ Pro Max#\ﬁ’"J R 24 ﬁﬁﬁ'
EE:V—-}EA.&~{-’<51DRAM~{"‘5‘J§'%’$E gy e o &I F
Pro/Pro Max4¥ € * £ &2:850% -

o F|Pro/ProMax&l £ itfe v € > FR P {ATRFHREPM X HF £ {
L ESEE B o

2 #iPhonel 63 1%
Name iPhonel6 iPhonel6 Plus iPhonel6 Pro iPhonel6 Pro Max
Monitor 6.1" 6.7" 6.3" 6.9"
Frame Aluminum Aluminum Titanium Titanium
Rear Camera Dual Cam Dual Cam Dual Camﬂ’eriscope Dual Camﬁ’eriscope
5X+LiDar SX+LiDar
CPU Al8 A18 Pro
5G Modem Qualcomm X71
Memory 8GB, LPDDR5 8GB, LPDDRS5
Interface USB2.0 USB3.2
Monitor LTPO, 60MHz LTPO, 120 MHz
Shipment% 25%~30% 10%~15% 25%~30% I 30%~35%
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Name iPhonel5 Pro iPhonel6 Pro iPhonel5 Pro Max iPhonel6 Pro Max
Monitor(inch) 6.1" 6.3" 6.7" 6.9"
Monitor Bazel (mm) 1.55 1.2 1.55 1.15
Width(mm) 70.6 71.5 76.7 77.6
Height(mm) 146.6 149.6 159.9 163
Wieight(g) 187 199 221 227
Ultra Wide Pixel 12MP 48MP 12MP 48MP
Main Cam CIS IMX803 IMX903 IMX803 IMX903
Tele Lens Traditional Periscope Perisccope Perisccope
Tele Zoom 3X 5X 5X 5X
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iPhonel5 iPhone16 iPhonel7

Main 48MP-IMX803 48MP-IMX903

48MP-IMX903

Ultra-Wide 12MP-IMX633 48MP-IMX972 48MP
Tele Traditional-3X, 12MP Periscope-5X, 12MP Periscope-5X, 12MP
Main 48MP-IMX803 48MP-IMX903 Variable Iris, 4§MP-IMX903
Ultra-Wide 12MP-IMX633 48MP-IMX972 48MP
Periscope-5X, 12MP Periscope-5X, 12MP Periscope-5X, 48MP
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FEAER 48,842 58,367 68,912 8,194 13,629 17,883 11,313 10,985 16,325 19,744 13,291 12,796
FELAIEF 23,794 29,081 34,940 4,004 5,793 9,456 5,561 5,327 8,175 10,027 6,696 6,504
FENE 17,807 22,207 27,473 2,752 3,884 7,902 3,961 3,890 6,314 8,043 5,048 4,918
AFECR 17,902 23,909 25,606 3,696 5,953 4,965 6,111 4,498 5,958 7,341 4,945 4,841
FiLis EPS(7) 13410 179.09 191.80 27.69 44.59 37.19 45.78 33.69 44.63 54.99 37.04 36.26

=415 (%) 48.72% 49.82% 50.70% 49.28% 42.56% 52.80% 49.17% 48.39% 50.08% 50.79% 50.38% 50.83%
¥ ENE F(%) 36.46% 38.05% 39.87% 33.59% 28.50% 44.19% 35.01% 35.41% 38.68% 40.74% 37.98% 38.43%
futs 5 (%) 36.65% 40.96% 37.16% 45.10% 43.68% 27.76% 54.02% 40.95% 36.50% 37.18% 37.20% 37.83%

¥ E 42 YoY/QoQ(%) 2.45% 19.50% 18.07% -1031% 66.32% 31.21% -36.74% -2.90% 48.61% 20.95% -32.69% -3.72%
Fts B EYoY/QoQ(%) -20.87% 33.55%  7.10% 12.38% 61.05% -16.59% 23.09% -26.39% 32.46% 23.21% -32.64% -2.09%
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FE AR 36,600 42,792 47,006 8,356 9,455 11,748 8,353 10,294 11,908 12,236 8,670 10,106
FELfIER 4,742 5,693 6,258 1,035 1,323 1,527 1,050 1,353 1,673 1,617 1,083 1,379
TEANE 1,138 1,844 2,348 187 402 482 180 408 696 559 207 434
ATECR 1,320 2,078 2,432 363 422 480 365 492 661 560 276 488
FLis EPS(7) 5.22 8.22 9.62 1.43 1.67 1.90 1.44 1.95 2.62 2.22 1.09 1.93
£ 415 (%) 12.92% 13.30% 13.31% 12.39% 13.99% 13.00% 12.57% 13.14% 14.05% 13.22% 12.49% 13.65%
FENE F(%) 3.10% 431% 4.99%  224% 4.25% 4.11% 2.16%  3.96% 5.85% 4.57% 239% 4.30%
s B F (%) 3.60% 4.86%  5.17%  4.34% 4.46%  4.09% 437% 478%  5.55% 4.57%  3.19%  4.83%
¥ #42> YoY/QoQ(%) 3.65% 16.63%  9.85% 17.18% 13.15% 24.26% -28.90% 23.23% 15.68%  2.75% -29.15% 16.57%
Fts B EYoY/QoQ(%)  -9.28% 57.37% 17.05% 547.35% 16.32% 13.83% -23.94% 34.65% 34.51% -15.36% -50.61% 76.41%
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TESL ‘f' 1Py 3,860 4,483 4,962 832 1,087 1,148 1,000 1,074 1,257 1,152 1,043 1,172
EA 1,869 2,193 2,485 355 550 618 466 512 639 576 511 584
Futs .?:" 7 1,714 2,122 2,172 421 598 408 537 517 560 507 452 509
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B Tax Credit Amount $7,500 & 4]

Acura ZDX (2024)

Audi Q5 PHEV 55 TFSI e quattro (2023-2024) Cadillac LYRIQ (2024)
Q5 S Line 55 TFSI e quattro (2023-2024) Blazer (2024)

Ford Escape (2022-2024) Chevrolet Bolt (2022-2023)

e Grand Cherokee PHEV 4xe (2022-2024) Bolt'EUV (2022-2023)
Wrangler PHEV 4xe (2022-2024) Equinox (2024)

Lincoln Corsair Grand Touring (2022-2024) Chrysler Pacifica PHEV (2022-2024)

Nissan Leaf S (2024) / Leaf SV Plus (2024) Ford F-150 Lightning: Standard, Extended Range Battery (2022-2024)
R1S Dual Large (2023-2024) Honda Prologue (2024)
R1S Dual Standard, Standard+ (2024) Model 3 Long Range AWD (2024) / RWD (2024)
R1S Performance Dual Standard+ (2024) Model 3 Performance (2023-2024)
R1S Quad Large (2022-2024) Tesla Model X AWD (2023-2024)

Rivian RI1T Dual Large (2023-2025) Model Y AWD / Performance (2023-2024)
RI1T Dual Max (2023-2024) Model Y RWD / Long Range RWD (2024)
RI1T Dual Performance Large (2023) ID.4 AWD Pro/Pro S/ Pro S Plus
RIT Dual Standard, Standard+ (2024) N — ID.4 Pro / Pro S/ Pro S Plus
RIT Performance Dual Standard+ (2024) ID.4 S / Standard
RIT Quad Large (2022-2024) (2023-2024)
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Final rule, fleet, CO2, grams/mile

o i Frt/+3t03/21/2024% Trucks,
] F< it £ Cars,CO2  CO2 Fleet, CO2
# z Model year (g/mile) (g/mile) (g/mile)
2032-& ’g 2026 adjusted 131 184 168
d k28210 67% 2027 129 184 170
pikd J—F‘I-'QJ- 7% 2028 125 165 153
g = 35(:y o T :’B"“ Sl 2029 112 146 136
) (1) T
pr L £ 7f # 2030 99 128 119
P -~ ”ﬁjgﬂg —?‘ }%, E'J o & xl:\] 2031 26 109 102
= 2032 and later 73 90 85
if;;lfe’ H4h ’T’ fh E"y /F'J Source: US Environmental Protection Agency
al é\' a j\ é = /)E\‘ Ef‘[\ P %/g._ ° EPA Potential Pathways
yoob o, pt EF’ g /)‘g\ Lop £ Pathway Technology 2027 2028 2029 2030 2031 2032
T = / oty A Hiher sy 'O B4%  58%  49%  43%  35%  29%
athway A- Higher 9 9 9 9 9 9
) EX 0/ , & oot s HEV 1% 5% 5% 4% 3% 3%
d 2023 & #% X e156% # C:SE‘)”&'Y (controfanalysis o e 6% 6% 8% 9% 1% 13%
BEV 26% % 39% 44% 51% 56%
P o
M1 49% o ICE 62% 56% 49% 39% 28% 21%
Pathway B - Moderate HEV 4% 4% 3% 6% 7% 6%
HEV and PHEV Pathway  pHEV 10% 12% 15% 18% 24% 29%
BEV 24% 29% 33% 3% 1% 43%
ICE 51% 1% 35% 27% 19% 17%
Palhway C - Higher HEV ~ HEV 4% 15% 13% 16% 15% 13%
and PHEV Pathway PHEV 10% 17% 22% 27% 32% 36%
BEV 24% 26% 30% 3% 34% 35%

Source: US Environmental Protection Agency
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2023 # F FFCRH-A B AT B~ e B end £ 20234 4 £ 1 2035# o

: 5 (8<€40,000; €6,750 (BEV/FCEV)
&  E=(8<€40,000;€9,000 (BEV/FCEV), €6,750 (PHEV) PHEVAR (RESR1/SEEE ) © ®
i  EfH<€45,000,€7,000 /(8<€45,000; €6,000 {B<€47,000; €5,000 {B<€47,000; €4,000
z (BEVIFCEV/PHEV*) (BEVIFCEV/IPHEV*) ©)] (BEV/FCEV) @ (BEVIFCEV) ©]
%  =(H<€50,000;,€6,000 (BEV/PHEV*) E5{B<€35,000;€3,000 (BEV/PHEV*) (V2= H<€35,000; €3,000(BEV/PHEV*) ()
7 2021-2023 BRI EZ2024/7/31 o
€4,500-4,700 (BEV/FCEV), €2,500-5,000 (PHEV) 5(8<€45,000; €4,500 (BEV)
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ey EREE MBI

i b i 17.4%

mgmEE =RsE 19.9%
FREE 37.6%
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o ¢ RM2023EF S ACE P Koo S piiﬁﬁﬁﬂiri”‘—ﬂ’[ﬂ’:".Ffé‘(%’%_é’r)
F443F 5 o B P s T e £302022& RAL100H 5 0 2023# 16845 & o
YoY+62.1% - 1H247. &8 41 v § 59828 &~ o # @E]‘La‘n e gL D
v EE 0 p2021# 421830% 78 0 2022~2023 & :£38% 12 b - 1H24 1k & 42 iE
39% -

B 4,500,000 50%
fir

& A 40%

3,000,000 i N A 30%

1,500,000 I J 20%

I 10%

0 J J 0%

2019 2020 2021 2022 2023 20247168

EEFHEEOE 252,727 218,597 542,744 1,039,013 1,684,146 981,729
HREHOE 874,687 805,352 1,640,579 2,671,818 4,433,157 2,512,303
A BEEMGL 28.9% 27.1% 33.1% 38.9% 38.0% 39.1%
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P ERRE R ”’5
# 1,600,000 200%
& 1,200,000 . 150%
100%
800,000
50%
400,000 l L 0%
— 50%
2019 2020 2021 2022 2023 202468
mBEV 240326 193916 499,573 944566 1,545,832 830,201
mPHEV 12,401 24,681 43,171 94,447 138314 151528
#BEVYoY  695%  -193%  1576%  89.1% 63.7% 17.3%
+PHEVYoY 1782%  99.0% 749%  1188%  464%  1489%
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by -4 1H245 6 3 3 -4 8 Jt %

o IHM>3TH B4 8 ETI8F & 0 YoY+21.6% » Bl ~ B ~ % B & 1-648%
Lo b 2T £i£903% o 1H24Y WP T 68 M F4345 5 0 YOY+33.5% 0 ik
23 £60.4% > 3 & £% F 3 PHEVA £ 4 rl*gﬁ—J Fde o IHA® MR 2 4
1445 5 > YOY+1.6% » 3 & £ Plgi § 8+ 8 + BB Y0Y-8.6%:8 48 - 1H24

AR HTH D 47045 5 0 YoY+2.8% 0 F] *,%g@z— PR
B R e R R B R Ammb%*ﬁ&mw
ER/ME  1H23HE  1H24ME Yoy  1H23BEE 1H24BEX
o@m @ | 3250187 | 4,339,000 | 335% | 29.3% 38.6%
g @ | 1419616 | 1441674 | 16% | 21.5% 21.0%
2@ & | 684,258 703,604 | 2.8% 8.9% 9.0%
gt §) | 552,695 696,396 | 26.0% 3.3% 4.0%
2IALH | 5906756 | 7,180,674 | 21.6% | 14.1% 16.6%
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e 1H24 BEV¥ PHEV 4 & % i

1 = NER=1
e ¢ B7 #1H24 PHEV &' & 2024 £ ¥ S EER/ M BBEVEPHEVS BB E R (L
- y B 3,000,000 60%
YoY+58.5% @ % **BEV&21.7% - A
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Z‘] * X 12 ~» 1R
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AR & e E ,
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a2 fpiE PHEVE 3¢ i u BEV 2,690,180 954,094 548,811
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ELERERT RB Y LT AHK o BEV YoY 21.7% 16% 0.3%
A PHEV YoY 58.5% 14% 131%
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2018~2024F ZIKEBEFHESLEETHA

B 20,000 120%
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F 80%
[=]
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40%
5,000
. 20%
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2018 2019 2020 2021 2022 2023 2024(f)
mgieE® 2221 2350 3,266 6576 10,226 13,884 17,188
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A > YoY+41.88% » EPS 7.24 % -

, L xu» ,1

?%f1$%>
fis B E (%)
B % 4 » YoY/QoQ(%)
fi 15 5 ¥ YoY/QoQ(%)

23,859
7,134
3,744
3,019

5.10
29.90%

15.69%

12.66%

12.10%

40.35%

25,607
8,419
4,788
4,284

7.24
32.88%
18.70%
16.73%

7.33%
41.88%

27,504
9,171
5,405
4,389

7.42
33.34%

19.65%

15.96%

7.41%

2.45%

5,551
1,611
797
758
1.28

6,154 6,555 6,174 6,186 6,203 7,045 6427 6515
1,858 2,176 2,088 1997 2,016 2318 2136 2,192
1,018 1210 1211 1,087 1,115 1374 1257 1268
974 797 1,172 1,041 957 1,114 1,022 1,032
1.65 1.35 1.98 1.76 1.62 1.88 1.73 1.74

29.02% 30.19% 33.19% 33.82% 32.28% 32.50% 32.91% 33.24% 33.65%
14.35% 16.54% 18.45% 19.61% 17.58% 17.98% 19.51% 19.55% 19.47%
13.65% 15.83% 12.15% 18.98% 16.83% 15.42% 15.82% 15.90% 15.84%
-0.84% 10.86%  6.52% -581% 0.19%  027% 13.57% -8.76% 1.37%
54.56% 28.55% -18.22% 47.11% -11.20% -8.09% 16.49% -8.32%  1.00%
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215 EPS(*)
£ 4% (%)
FEAE F (%)
il E % (%)
& %42 » YoY/QoQ(%)
f.15 5 £ YoY/QoQ(%)
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2023
7,331
2,349
1,221

921

9.01
32.04%
16.66%
12.57%
12.32%
-1.87%

2024F
8,436
2,850
1,552
1,320
12.92
33.78%
18.39%
15.65%
15.08%
43.30%

2025F
9,689
3,247
1,906
1,498
14.66
33.51%
19.67%
15.46%
14.86%

2Q23
1,579
457
199
73
0.71

3Q23 4Q23 1Q24 2Q24 3Q24F 4Q24F 1Q25F 2Q25F
1,885 2,257 1,890 1,993 2,068 2,485 2,166 2,257

610 769 634 667 691 857 717 753
319 434 346 323 374 509 400 427
289 338 331 290 299 400 329 320

2.83 3.30 3.23 2.83 2.93 3.92 3.22 3.13

28.95% 32.38% 34.08% 33.58% 33.44% 33.43% 34.50% 33.11% 33.35%
12.60% 16.93% 19.25% 18.31% 16.19% 18.10% 20.47% 18.45% 18.90%
4.63% 1532% 14.96% 17.49% 14.53% 14.48% 16.12% 15.19% 14.17%
-1.99% 19.38% 19.73% -16.26%  5.49%  3.75% 20.13% -12.81%  4.17%
13.46% -67.05% 29530% 1691% -2.10% -12.38%  3.40% 33.74% -17.86% -2.80%
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